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MORTGAGE | SO

THIS MORTGAGE ("Security Instrument™) is given on Augusi. 31 '
1994 . The grantor is Gina K. Clark and husband, John H. Clark

o {"Borrower”). ‘This Security Instrument is given to _Firat General
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Lending Cerporation S . which is organized and existing

under the laws of Lhe State of Alabama . and whose address 18 701 Montgomery
Highway.Sulte 203, Bixminghs AL 3Lalé ("Leander”). 5
Borrower owes Lender the principal sum of TWQ _HUNDRED FIFTY THOUSAND ANL NO/400-mrm - &
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ Dollars (1UJ.8.% 250,000.00 ). This debt is evidenced by Borrower's note ¢
dated the same date as this Security Instrument ("Note"). which provides for monthly payments, with the full debt, if not 3
paid earlicr, duc and payable on September 1, 2024 . This Security Instrumem

ke

secnres 1o Lender: (a) the sepayment of the debt evidenced by the Note, with mterest, and all rencwals, extensions and
modifications: (b) the payment of all other sums., with interest. advanced under paragraph 7 to protect the security of thig

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument amd
the Note. For this purposc. Borrower does herchy morigage, grast and convey to Lender and Lender’s successors and

asstgns, with power of saje. the foliowing described property located in_Shelby . County, Alabama:

e i ammmm e e et A BT e AR A
G AT
b P P

=
e P

- et -l
r P I "

roeoAq  reE-

ot 1018, according to the Survey of Rrock Highland, an Eddleman Community,
10th Sector, Second Phase, as recorded in Map Book 18, Page 36 A & B, in the
probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.
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The proceeds of this loan have been applied on the purchase price of the i
property described herein, conveyed to mortgagors simultaneculsy herewith.

which has the address of 2010 Hampton Blace . . .Birmingham
[Sireat] {City]
Alabama .. .35244 ("Property Address™)
iZip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements sow or hereafter crected on the property. and all easements, appurtenances, and fixtures now of hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the toregomg

is referred fo in this Scearity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o mortgage.

grant and convey the Property and that the Property is gnencombered, except for encumbrances of record. Borrower warranis
arid will defend generally the title to the Property against alt claims and demands, subject 0 any encumbrances of record,

ALABAMR 5 Singio Fargily —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/80
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THIS SECURITY INSTRUMENT combines uniforn covenants for pational use and non-umiform covenants with lunited
variations by jurisdiction to constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t© applicable Iaw or to a wrilten walver hy Lender, Borrower shall
pay to Lender on the day monthly payments arc Jue under the Note, until the Note is paid in full, a sum {"Funds") for:
{a} vearly taxes and asscssmems which may altain priority over this Security Instrument as a lien on the Property; (b} yearly
jcaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premioms; () vearly
fload insurance premiums, if any; (¢} yearly mongage insurance premiums, if any; and (1) any sums payabic by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lica of the payment of mortgage insurance premiums. These
Hems are called YEscrow Items.” Lender may, al any tine, collect and hold Funds in an amount not to exceed the FIAX BT
amount a leader for a federally related mortgage loan may require for Borrower s €sCrow account under the federal Real
Ectate Settlement Procedures Act of 1974 as amended from fime to time, 12 US.C. § 2601 et seq. ("RESPA”), usless
another Iaw that applics to the Funads sets a lesser amoust, If so. Lender may, ai any time, collect and hold Funds i an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Fands due on the hasis of current data and
reasonable cstimates of expenditures of future Escrow iems of otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, of entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢sCrow
account. of verifying the Escrow llems, unjess Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However. Lender may reguire Borrower (o pay & one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless anagreement
is made or applicable law requires nferest {o be paid. Lender shali not be reuired to pay Borrower any 1nterest or Carnings
on the Funds. Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showmng credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledsed as additionad security tor the sums secured by this Security
Instrument.

If the Funds held by Lender exceed (he amounts srnitted 1o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at
any time is not suthicient to pay the BEscrow Items when due, Lender may so notily Borrower in writing. and, in such case
Borrower shall pay 1o Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency i
no more than twelve monihly payments, ar Lender s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acq BiSHION
or sale of the Property. shall apply any Fonds held by Lender at the time of acquisition or sale as a credit against the sums
securcd by this Securtty lostrument.

3. Application of Payments. Unless applicable faw provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applied: first, f0 any prepayment charges due under the Note; second, to amounts payabic under
naragraph 2; third, to interest due: fourth, to principal dee: and last. to any {ate charges due under the Note.

4, Charges; Liens, Bomower shall pay ail taxes. assessments, charges. fines and imposiions altributabic to the
Property which may attain priotity over this Security Instrisnent. and leaschold payments of ground rents, if any, Borrower
shall pay these obligations i the maaper provided in paragraph 2. or if not paid in that manner, BOTOwer shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish o Lender all potices of amounts to be pad
under this paragraph. Hf Borrower makes these payments directly. Bormower shall promptly furnish to Lender receipts evidencing
the payments,

Borower shall prompily discharge any hien which has priority over this Security instrument gnless Borrower: {&)
agrees in writing to the paymoent of the obligation secured by the lien in a manner acceplable to Lender: (b) CONEsts i good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien: or {¢) secures from the holder of the lien an agreemont satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. if Lender determines thal any part of Properly is subject 1o a fien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take onc of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the tmprovements BOW existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage” and any other hazards
inchsding {loods or flooding. [or which Lender requires insurance. This msurance chall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenders approval which shall not be unreasonably withheld, If Rorrower fails to maintain coverage described above, Leader
may. at Lender's option, oblail COverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insarance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender abl receipts
of paid premiums and repewal notices. In the event of loss. Borrower shall give prompt notice 10 (he insurance canier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling. yMsuranee proceeds shall be applied to restoration or FCPAlr
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security 15 not lessened. I the
restoration or repair 1s not economically {easible or Lender's sccurity would be lessened. the insurance procecds shall be
applied 1o the sums sccured by this Sccurity Instrument, whetber or not then due. with any CXCCSS paid to Borrower. if Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
cettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or 1estore the Property
or 1o pay sums secured by this Sceurity Instrumen. whether or not then due. The 30-day period will begin when the potice
15 gFIVEn.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
Il ander paragraph 21 the Property is acquired by Lender. Borrower’s right to any msurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader 1o the extent of the sums securcd by this Sccurity
Instrument immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy. cstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the daic of occupancy, unicss Lender otherwise agrees in writing. which consent shall not Ik
unrcasonably withheld. or unless exicnuating CIFCHNSIANCEs exist which are beyond Borrower's control. Borrower shali not
destroy. damage or inpair the Property. allow the Propeity to deteriorate, or comimit waste on the Propenty. Borrower shall
he in default if any forfeiture action or proceeding, whether civil of criminal. is begun that in Lender’s good faith judgement
could result in torfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a delanli and reinstate, as provided in paragraph 13, by causing the action or
proceeding to he dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Properly or other material impairment of the lien created by this Security Instrument or Lender's secursty
interest. Borrower shail also be in default if Borrower, during the oan application process, gave materially false of inaccurate
nformation or statements fo Lender (or failed to provide Lender with any material information} m connection with the loan
evidenced by the Note, including. but not limited to, represenlations CONCermng Borrower's accupancy of the Property as
a principal residence. If this Secunty Instrument ‘s on a leasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the jeaschold and the fee title shall not merge unless Lender agrees to the
merger i writing.

7 protection of Lender's Rights in the Property. it Borrower {ails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender
may do and pay for whatever is pecessary 0 protec the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a fien which has priority over this Security Instrument, appearing 1n Court,
paying reasonable attomeys’ fecs and entering on the Property to make repaus. Although Lender may take action under
this paragraph 7, Lender does not have (0 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree other terms of payment, these amounts shall bear interest from
the date of dishursement al the Note rate and shail be payable, with interest, upon notice from Lender to Borrower reguestiing
pavment,

§. Mortgage Insurance. I Lender required morlgage insurance as a condition of making the loan secured by
this Security Instrumens, Borrower shall pay the premiums required to maintain the morigage insurance in ctfect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage msurance previously i effect, at a cost substantially
equivalent o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. 1f substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each month
a sun equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
Japsed or ceased to be in effect. Lender will accept. use and retain these paymenis as a loss reserve in hieu of mortgage
ipsurance. LoOss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (1D

LOAN #: 324-94

Initial(s Page 3 of 6 Form 3001 9/90

LTI e LB AT SR L 1 R T N e T e SRR R T R S T i DT

-
P
a4,
1
.
a
. -'. .
El'-
g
oA
.
Vo
L]
L
et
Py
Y
*'.'\-\.'\-:
et
.
s
Iy
e
.
-
et
1
1
-"._-
L
.on
. on
r.. o
5
o
il

PR

)
R A e R

eI T e , . PRI LESRALINE L XA ke

o Cﬁ{
SRR PR ks M.
R T .-Z:{:h"."' e
b degs T =

S TR b
FaloEL My
. I .

AT T LY
. T e
Gk 0T eN

e



Ty T

T o B e R

L
Mty o

'\-'.'.-".- Ry

W e e T e e

iy
e
'\-'_'
b ) .
~ .
S
L
-\.-
ol
-
S
v
.o
S
R
.
S
._'.-"
caad”
]
i
]
o
I-ll"

the amount and for the period that Leader requires) provided by an msarer approved by Lender agam becomes avatlable
and is obtained. Borrower shall pay the premiums required {0 mamian mortgage insurance in offect. or to provide a loss
reserve. uatil the reguirement for MOrgage nsSurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. lLender or its agent snay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the mspection.

16. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connpection with
any condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned
and shall be paid to Lender.

I the event of a total taking of the Property. the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property m which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Sccarity Instrument immedintely before the taking, unless Borrow<r and Lender otherwise agree i writing, the swns
secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount ol the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property it
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured 1m-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds shall be applied o the sums secured by this Security Instrument wiicther of BOt the sums are then dug.

If the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the nolice
is given, Lender is agthorized (o collect and apply the proceeds, at its option. cither 10 restoration or repair of the Property
or to the sums secured by this Secunly [nstroment, whether or not then duc.,

Undess Lender and Borrower otherwise agree 1o writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the mon thiy payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By I ender Not a Waiver. Extension of the time for payment Or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in inferest
of Borrower shall not operate to release the liabihty of the original Borrower or BOrrower's SUCCessors in interest. Lender
shafl not be required (o commence procecdings against any suCcessor in interest or refuse t© extend time for payment of
otherwise modify amortization of the sums sec wred by this Security Instrument by reason of any demand made by the original
Borower or Borrower’s SuCcessors in inierest. Any forbearance by Lender in excrcising any right of remedy shall not e
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shatl bind and henefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instriment but does not execute the Note: (a) 38 co-signing this Security Instrument only to mortgage, grant and convey that
Roower s inferest in the Property undcr the terms of this Sccurity Instrument; (b} 1s nol personalty obligated o pay the
cums sccured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify,
forbear or make any accommodations wih regard to the terms of this Security lastrument or the Note without that Borrower s
consent.

13. Loan Charges. If the loan secured by this Security Instrument 1S subject 10 a law which sets maxunum loan
charges, and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitied limit: and (b) any sums already collected from Borrower which exceeded permitted limits will
he refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. if a refand reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instnwnent shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ootice 1o Lender shali be given by
first class mail to Lender's address stated herem or any other midress Lender designates by notice (o Borrower. Any nolice
provided for in this Security Iastrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conthet shall not affect other provisions of this Security Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note
are declared goibe severabie.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender iy, at its option. require immediate payment in fulf of all sums
secured by this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Secarily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insttument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke
any remedies pernitted by this Security instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {0 the carlier of: (a) 5 days {(or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Securily Instrament: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Londer atl sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Secoarily
Instrument. including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerat ion under paragraph 7.
| 19. Sale of Note; Change of Loan Servicer. The Notcora partial interest in the Note (together with this Security
Iastrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Notc and this Security Instrument.  There
also may be epe or more changes of the Loan Servicer anrelated 10 a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilten notice of the change n accordance with parageaph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informnation required by applicable law, "

20. Hazardous Substances. Borrower shall not cause or permit the presence., usc, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall ot do. nor allow anvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
ase. of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
toy pormal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation. claim, demand, lawsuit or other action by
any governmental or regalalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower iearns. of is notified by any governmental or
regulatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property is NECEssary.
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmentdl Law and the following substances. gasoline, kerosence. other flammable or toxic pelrofeurn products. tOXic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. and radioactive materials, As
gsed in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated
ihat relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security lnstrument {but not prior to acceleration under paragraph 17
anless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the
default: (c) a date, not less than 30 days from the date the netice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The neotice shail further inform Borrewer
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
ar any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of al sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

LOAN #: 324-94
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published

in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder }
at public auction at the front door of the County Courthouse of this County. Lender shall detiver to the purchaser £
Lender’sdeed conveying the Property. Lenderor itsdesignee may purchase the Property atany sale. Borrower covenants

and agrees that the proceeds of the sale shali be applied in the following order: {a) to all expenses of the sale, including,
but not limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums securcd by this Security iastrument. Lender shall rclease this Security
Instruraent without charge to Borrower. Borrower shall pay any recordalion COsts.

23, Waivers Borrower waives all rights of homestead exemption i the Property and relinguishes all rights of
cutesy and dower in the Property.

24. Riders to this Security Instrument, If cne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
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and supplement the covenants and agreCments of this Security Instrument as if the rider(s) were a part of this Securty instrument, i
{Check applicable box{es)! *"*3""
1 Adjustable Rate Rider ] Condominium Rider -4 Family Rider
Graduated Paymeni Rider ¥} Planned Unit Development Rider Biweekly Payment Rider g

Balloon Rider 1 Rate Jmprovement Rider Second Home Rider E

Other(s) [specify] i

1y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument

_q:"_': :_'F'-“':. E _E‘_--. -'._:'.E :'r-?;_ﬁ_ r 1.."--.: _..: '.:':"'E-':u:
R R s SR
P R TR LI K A S - Tt

and in any rider(s) executed by Borrower and recorded with 1. ¢
Witnesses: / ) f
{ / 2/ ¢

— - L= (o " (Seal) v

. n/k K. Clar v e BOTTOWET ff

: s

Social Security Numbg I !

éz E 4 i

_— — . % . . {Scal) o
Hehn H. Clark -« BOrTower &

Social Security Nummber N

TR O AT AEAMA {Space Below This Line For Acknowledgment]

COUNTY OF JEFFERSON

S R R T A
ol TR e AT TR T T

f T, William H. Halbrooks, a Notary public in and for said County, in said 5tate,

i hereby certify that Gina K. ClaXk and husband, John H. Clark whose names are signed <
{ ¢t the foregoing conveyance, and who are rnoewn to me, acknowledged before me oOn this o
; day, that, being informed of the contents of the convevance, they executed the same ;
: voluntarily on the day the same bears date. ;.
% civdn .under ny Hand and official seal rthis 3lst day of August, 1994. %
ﬁ william H. Halbrooks, Notary Public ?

My Commission Expires: April 21, 1996

THIS INMSTRUMENT PREPARED BY: LOAWN &#: 324-94
Wwilliam H. Halbrooks, ALLY

704 Independence Plaza

Birmingham, AL 35209
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| PLANNED UNIT DEVELOPMENT RIDER

Tiits PLANNED UNIT DEVELOPMENT RIDER 1s made this 3ist dayof . Augusat JN9_ 24,
and is incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of (he same date, given by the undersigned {the "Borrower™} to secare Borrower's Note tO
Tivat Geperal Lendipng QOrporal ledl {the “Lender”)
of the same date and covering the Property described in the Security lastrument and located at:

ri et iiil ' ol N L B 11 M 1N NAaL A 1 alamg 3 42

[Property Address)
The Property includes. but is not limited to, & parcel of land improved with a dwelling. together with other such parcels and
certain common arcas and facilities. as described m M—Mﬁlﬁ cf

Shellby. Counby, Alabhama — . .

(the "Declaration”). The Property 15 a part of a planned unit development known as _EBrook Highland

nr rr= —mnunr

iName of Planned Usit Development]
(the "PUD™). The Property also includes Borrower's iterest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses. benefits and proceeds of
Bomrower' s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instnmment. Borrower and
t ender Further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform  all of Borrower's obligations under the PUD's Constitucnt
Documents. The "Constitient Documents” are the: (i) Declaration; (i) articles of incorporation, usl SUyment or any
eguivalent document which creates the Owners Association; and (1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Docaments,

B. Hazard Insurance. So long as the Owners Association maintains. with a generally accepted insurance catrier, a
nactor of “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts. for the periods, and against the hazards Lender reguaires, includmng fire and hazards included withig the term
"extended coverage.” thes

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment io Lender of the yearly premiam
nstaliments for hazard insurance on the Propesty; and )

(i) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfiod 1o the extent thal the required coverage 18 provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

in the event of a distribution of hazard msurance proceeds in lieu of restoration or repair following a loss 1o the
Property Or {0 COmMon arcas and facilitics of the PUD, any procecds payable to Borrower are hereby assigned and shali be
paid to Lender, Lender shall apply the procecds to the Sums e ured by the Security Instrument. with any eXcess paid to Borrower.

C. Public Liability Insurance. Borrower <hall take such actions as may be reasonable 0 insure that the Owaers
Assockiion maintains a public Hability insurance policy acceptable 1n torm, amount, and cxlent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower
‘0 connection with any condemnation or other taking of all or any part of the Properly or the common arcas and facilities of the
PUD. or for any conveyance in licu of condemnation, are hereby assigned and shatl be paud to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 1)

K. Lender's Prior Consent, Borrower shall sot, except after notice to Lender and with Lender's prior writien
consent. either partition or subdivide (he Property of consent to;

(1) the abandonment O ermination of the PUD, except for abandonment ot termination required by law in the
case of substantial destruction hy fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amcndment 1O any provision of the "Constituent Documents” if the provision is for the Cxpress benefit
of Lender;

(iii) termination of professional management and assumption of scl-management of the Owners ASSOCIALION,
OF

(iv) any action which would have e effect of rendering the public liability msurance COVOrage maintained by
the Owners Agsociation unaccepiable 1o Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due. then Lender may pay them., Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
nstrument. Unless Borrower and Lender agree 10 other ferins of payment, these amounts shall bear interest from the gate
of dishursement at the Note rate and shali be pa yable, with mteresl. upon 80 ice from Lender to Borrower requesting payment.

RY SIGNING BELOW. Borrower accepts and agrees to the terms amt dyfsions oo AN this PUD Rider.
_:. '.l 4 K. Flﬂ k. | ) ~HOrTOWET
-Borrowet
MULTISTATE PUD RIDER - Single Family —Fannie Mae/Freddit Mac UNIFORM INSTRUMENT Form 3150 3/81 (3/92)

Page 1 of 1 .
DOMUSBSD £IRST DATA SYSTEMS, INC Loan #: 324-94 £.615-361 8404

P P LG Fy T,
B S
1 A T T
N

o T e
T A

wer .,
K S

;LA
T

-~

el

- ..._r ._..lp_'hr-‘:._. A : L R s L7 ._'5.:#...._-_,.. et el LR LER IR L X ] . o
L Eart AT AR T T S L T e LT : -
. -t T .- Lo -t . . . .

:" A

e T

SRy oF. : - E r Pk R R -
R PR L g AT R T

rr e e e e e T T T S T S D e R



ADJUSTABLE RATE RIDER

(3 Year Treasury Index » Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade chis 315t  dayof August, 1994
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or

Security Deed (the *Security Instrument™) of the same date given by the undersigoed (the "Borrower®) to secure

Borrower's Adjustable Rate Note (the "Note®™) 10
First General Lending Corporation

(the "Lender™) of the same date and covering the property described in the Security lnstrument and located at:
2010 Hampton Place, Birmingham, Alabama 35242

{Property Address]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemeots made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.875 %. The MNote provides for changes
in the interest rate and the monthly payments, as follows:

4. INFTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 1997 , and on that
day every 36th month thereafter. Bach date on which my interest rate could change is called a "Change Date.”

{B) The Index

Begioning with the first Change Date, my interest rate willbe based on an Index, The "Index"is the weekly
average yield on United States Treasury securities adjusied to a constant maturity of 3 vears, as made available
by the Federal Rescrve Board. The most rocent Index figure available as of the date 45 days before each
Change Date {s called the "Current Index.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

() Calculation of Changes '

Before each Change Date, the Note Holder willcalculate my new icterest rale by adding

Two & Three/Quarters percentage point(s} { 2.75 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-sighth of one percentage point
(0.125%). Suhject to the limits stated in Section 4(D) below, this rounded amount wiil be my new interest rate
ustil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date 10 full on the Maturity Dalz at my new
interest rate in substantally equal payments, The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family- Fannis Maa/Freddie Mas Uniform instrumaent

SB2A VIdE MORTOAGE FORME - (31312035100 - [J00JRR 17284 Form 3114 7/84
FMAT 14/ 4-26-32 Crainbuted by FORMATION TECHNGLOGIES, INC. - [RO0IQ37 5709
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Limits ou Interest Rate Changes |
gg{e Interest rate 1 am required to pay at the first Change Date will not be greater than  8.8/5 %
or less than }‘ 875 %. Thereafter, my interest rate will never be increased or decreased on any

single Change Date by more (han two percentage points (2.0%) from the rate of interest I have been paying for
the preceding 36 months, My interest rate will never be greater than 11.875 %.

(F) EffectiveDate of Chunges ‘

My riew interest rate will become effective on each Change Date. 1 wilipay the amount of my new mﬁy
paymcnt beginning oo the first monthly payment date after the Change Date until the amount of my montnly
nayment changes again.

Notice of Changes '

gﬁ Note Holder will deliver or mail to me a notice of any changes in my mtcmt‘rm and the mﬁ ;f
my monthly payment before Lhe affective date of any change, The nouce will include information fequi : v
law to be given me and also the title and telephone nuinber of & pesson who will answer any question i may

have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument 18 amended to read as follows:

‘ransfer of the Property or a Beneficial Interest in Bpmmr.!f all or any part of the ‘:nrgm or m;
interest in it Is sold or transferred (or if a beneficial intereat in Borrower is sold or transferred d Bor m:dcirata
not a patural persen) without Lender's prior written consent, Lender may, at il apﬁ:; me1111:“‘::':v.;:mmiml b
peyment in full of ail sums secured by this Security Instrument, H?wwer,_thm option shail not gt
Lender if exercise is prohibited by federal law as ;:' x dftidaftthzzﬁn SL:::I?; m. Lmder‘ bym {_:nd L nr

xercl is ontion if: (a) Bormower <auses (© mitted (0 raquired
:.::;z ::S i:fmdcd u:a(niferea as if a new loan were being made to the mfuae; and (b} Lsminrf mbl;'f
determines that Lender’s security willnot be impaiwfl by the I:;:nwnssumpum and that the risk of &

{Or 3 in this Security Instrument is acceptad Lender. N ‘
= c?;mt;: eiim?;m rmitted by applicable law, Lender may charge 2 reasonable fes as a f‘:ﬂl‘lﬁlﬂﬁﬁ {0 Iftg:: iss
consent to the loan assumption. Lender may also require (be transferce to sigfa an assumption agmm e
acceptable to Lender snd that obligstes the wansferse to keep all thﬂiprmm and wceme:;:l o i}m :
Note and in this Security Instrameni, Borrower will continue to be obligated under the Note 18 fity

- der releases Rorrower in writing, . '
!ns“"??:i;ﬁ?iﬁm the option to require immediate payment n full, Lender shall give B:orﬁfw;;_ngﬁ:: ::
acceleration. The potice shall provide & period of not Jess than 30 days _fmm the date the notice is ; 3;@;} ;
mailed within which Borrower must pay ail sums secured by th'li Security Instrument. I ?ﬁ{;ﬁ:ﬁ:ﬁﬁ: § to p ;
these sums prior o the expiration of this period, Lender may invoke any remedies pernut y Secun
(nstrument without further ootice or demend on Borrower,

8Y SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained ia this
Adjlgtable Rate Rider.

a ' /" .. (Seal)
: 5 e . _
. -K. Clark <h\ -Borrower y "John H. Clar Borrower
{Seal) . {Seal)
-Borrowar -Borrower
(Sign Original Only)
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