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THIS MORTGAGE {"Security Instrument™} Isgivenon August 31. 1884 . The mortgagor i
PAMELA T. SCHEIRER .8 single woman {Borrower’).

This Securily ingtrument fs givento MATRIX FIHANCIAL SERVI CES CORFPORATION ,
which is organized and existing under thefaws of THE STATE OF 4 RIZONA , and whose address is
5 . BOY 78144, PHOERIX, AZ 45082-8144 {("Lender’}.
Sorrower owes Lender the principal sum of  One Hundred Thirty four Thousand Two Hundred Fifty Dollars and no/i00
Dollars (U.5.% 134, 25000 ). This debt is
avidenced by Borrower's note dated the same date as this Security Instrument {*Note”), which provides for ronthiy
payments, with the full debt, i not paid earller due and payableon September 1., 2028 This Security
Instrumant securas 1o Lander: {a) the repayment of the debt evidenced Dy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, whh interest, advanced under paragraph 7
to protect the securlty of this Security instrument; and (¢} the performance of Borrower's COvenants and agteements
under this Security instrumant and the Nots. For this purpose, Borrower does hereby mortgage, gran and convey 10
{ender and Lender's succossors and assigns, with power of sale, the tollowing desctibed property located in
SHELBY Couny, Alabama:

Lot 103, according to the suyvey of Greystone ¥illage, FPhase 1, as recovded
in Map Book 18 page 9 in the probate Office of Shelby County, Alabama; belng
situatred in Shelby County, Alabama.

vhe proceeds Of thig loan have b?ﬁ
appisd on the purchase price af e g

in. eonveysd 0 W
?ﬁﬂitgag;ﬂm simultanecusty herewnh
which has the addresgs of S08 $7T., LAUREN WAY , BIRMINGHAM , E
[Girent] (City] 2

Alabama 352412 ("‘Property Address’); "

12ip Dode}
TO HAVE AND TO HOLD this propenty unto Lender and Lender's sUCCessors and assigns, forevar, together with all

tha improvements now or hereafier arected on the property, and all egsements, appurtenances, argt fixtures nOwW or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrurment. Al of L
the foregoing is referred to in this Securlty instrument as the “Property.” £,

RORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurmbsered, except tor sncumbrances of record.
Rotrower warrans and will defend generaily the title to the Froperty against all claims and demands, subject 10 any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
firnited variations by Jurisdiction to constitute a uniform security instrument covering real properdty.

- UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepa and Late Charges. Borrower shall promptiy pay when due
E;m principal of and irtarest on the debt avidenced by the Note and any prepayment and late charges dug undar the
(91123

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments arg due under the Nots, untli the Note is paid in full, a sum (Fundg’) for: {a
?ﬂaﬁy taxes and assessments which may atain priority over this Sacurity instrument as a lien on the Property; (D) vearly
easehold payments or ground rents on the Proparty, i any, (¢} yearly hazard or property insurance premiums; {(d)
yeany fiood insurance premiums, # any, (8) yearly mortgage insurance premiums, if any: and {f} any sums payable by
Borrower 1o Lendar, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurancs
premiums. These items are calied “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not 1o
excead the maximum amount a jender for a federally related mortgage loan may require for Borrower's oscrow acoount
under the fedaral Raal Estate Settiemnent Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. 82601 et
set. CRESPA®, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, cofiect
and hoid Funds in an amount not fo excesd the lesser amotnt, Lender may estimate the amount of Funds dug onthe
hasis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with

appiicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendsr, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow iems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
aserow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may requirg Borrower to pay a one-time charge for an
independent real sstate tax reporting servics used by Lender in connaction with this loan, uniess appticabla law
provides otherwise. Unless an agreement ig made or appiicable law requires interest to be paid, Lander shall not be
required to pay Borrower any Interest or earnings ob the Funds, Borrower and Lender may agres in writing, however,
that imerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which sach debit to the Funds was made. The
Funtis are pledged as additional securily for all sums securad by this Security Instrument,

It the Funds held by Lender axceed the amounts parmiited 1o be held by applicable law, Lender shalt account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time i3 not sufficient to pay the Escrow Rems when dug, Lender may so notify Botrowar in writing,
and, In such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Lipor payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior 1o the acquisition
or sate of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelvadt by Lender under
paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; thirg, 1o interest due; fourth, to principal due; and last, 10 any late charges due under the Nole.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may stiain priority over this Security instrument, andd teasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender afi notices of
amounts 1o be pald under this paragraph. if Borrower makes these paymsms directly, Borrower shall promptly furnish to
Lender raceipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the flen in, legal proceedings which in the Lerder's opinion
operate to prevent the enforcement of the lian; or {¢) secures from the holder of the lien an agreement satisfactory o
L ender subordinating the lien to this Sscurity instrument. I Lender determines that any part of the Property is subject io
a fien which may attain priority over this Security Instrument, Lender may glve Borrower a notice identifying the Hen.
Borrowar shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borower shall keep the improvements now existing of hereafier eracted on the
Praperty insured against ogs by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or Sooding, for which Lender regiiires insurance. This Insurance shall be maintainad in the amounts and
for the periods that Lender requires. The insuranca carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shalf not be unreasonably withheld. i Borrower fails to maintain coverage described above,
Lenhder mg;_; at Londer's option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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| All insurance policies and renewals shakl be accaptable to Lender and shall include a standard morntgage clause.
Landar shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptiy give 1o Lendar
all receipts of paid pramiums and renewal notices. In the avan of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prodf of ioss if not made promptly by %arrowar.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repals
of the Property damaged, if the rastoration or repalr is economically feasible and Lender's security is not lessened. lf the
rastoration of repair I8 not sconomically feasible or Lender's smcutity would be lessened, the insurance proceeds shall
he applied to the sums secured by this Sectirity Instrument, whather or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriar
has offered 1o settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
of restare the Proparty of to pay sums sscured by this Security instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amotnt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
aroceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security instrurment immediately prior to the acqguisition.

8. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Praperty as Borrowsr's principal rasidence within sixty days
altar the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year affer the date of ocoupancy, unless Lender otherwise agreas In writing, which consent

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or conmmit wasle on the
Property. Borrower shait be in default i any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfalture of the Property or otherwise materially impalr the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate. as proviied in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrowar's Interest In the Property or other material impairment of the fien
created by this Security instrument of Lender's sacurity interest. Borrower shall also be in defaiit i Borrower, during the
ioan application process, gave materlally false Of inaccurate information or statements ta Lender {or failed to provide
Lender with any material information} In connection with the laan evidenced by the Note, intiuding, but not limited to,
representations congerning Borrowei’s occupancy of the Property as a principat residence. if this Security nstrument is
on & leasehold, Borrower shall comply with ail the provisions of the lease. if Barrower acuires fee tifle to the Propenty,
the leasshoid and the fee titte shali not merge unloss Lender agrees 10 the marger in writing.

+. Protection of Lender's Rights in the Property. If Borrower faila to perform the covenants and agreements
conained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rights In the
Proparty (such as a proceeding in banknptcy, probate, for condemnation or forfeiture or 10 enforce laws of
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which hag priority over this
Security Instrumant, appearing in court, paying reasonablo attomeys' fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomae additional debt of Borrower secured by
thig Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shali bear
intarest from the date of disbursament at the Note rate and shall be payabie, with interest, upon notice from Lander {0
Borrower requesting payment.

8. Mortgage insurance. !f Lender required montgags insurance as a condition of making the loan sacured by this
Security instrument, Borrowar shall pay the pramiums required to maintain the mortgage insurance in affect. if, for any
reason, the mongage insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the
premiums required to oblain coverage substantiafly aquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. It substantially equivalent rmortgage insurance coverage is not avallable,
Rorrower shall pay to Lender each month & sum equal to one-twelfth of tha yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i montgage insurance coverage {in tha amount and for the period that Lander requires} provided by an
insurer approved by Lender again becomes avaiiable and is obtalned. Borrower shali pay the premiums requlired 10
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in actordance with any written agreement between Borrower and Lender o applicabie law.
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower aotice at the time of or prior 1o an inspection specifying reasonable catse for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or cther taking of any pan of the Property, ¢r for conveyanee in lieu of condemnation, are hereby
assigned arxt shall be paid to Lender.

in the event of a total taking of the Property, the procaeds shall be applied 10 the sums secured by this Securty
(nstrument, whether or not then dus, with any excess paid to Borrower. In the event of a panial taking of the Property in

sums secured by this Security instrument immediately before the taking, unless Borrower and Lenter otherwise agroe iry
writing, the sums secured by this Security instrumant shal he reduced by the amount of the proceeds muitiptiad by the
tollowing fraction; (a) the total amount of the sums sactired immediately befors the taking, divided by (b) the fair market
valie of the Propenty immadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Propenty in which tha fair market vaius of the Property imimediately before the taking is iass than the
amount of the sums secured immediately before the taking, unless Borrawer and Lender otherwise agrae in writing or
unlass applicable faw otherwiga providas, the proceads shall be applied 1o the sums sacured by this Security

instrument whathar oF not the sums are then due.

if the Property is abandoned by Borrowsr, of if, after notice hy Lender to Borrower that the condemnor offers to
make an award or settie a claim tor darma Borrower falis 1o respond to Lender within 30 days aftar the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration O repair of the
Property or o the sums secured by this Security instrumant, whether or not then due.

Unlass Lender and Borrower otharwise agres in writing, any application of procesds o principal shall not exdend or
postpone the due date of the monthly payments raferred to In paragraphs 1 and 2 or change the amount of stich
payments,

11. Borrower Not Beleased; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sscurity instrument granted by Lender to any successor in
intarest of Borrower shall not operats to release the liability of the original Borrower of OIroWer's SUCCRSS0rs in
intarest. Lender shall not be required to commence procesdings against any successor in intarest or refuseto extend
tims for payment or otherwise mogdify amortization of the sums secured by this Seciurity Instrurment by reason of any
demand made by the original Borrower or Borrower's SLUCCessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & walver of or preciude the axarcise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrnament shali bind and benefit the successors and assigns of Lender and Borrower, sublect o the
provisions of paragraph 17. Borrowor’'s covenants and agreements shall be joint and several, Any Botrower who
co-signs this Security Instrument but does not execute the Nota: {a) 8 co-signing this Sacurily instrument only 1o
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated 10 m the sums secured by this Security Instrumant; and {(¢) agrees that Lander and any othar
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
ingtrument or the Note without that Borrower's consent.

13. Loan Charges. H the loan securad by this Secunty instriment is subject to a law which sets maxirmum joan
charges, and that law is finally interpreted so thatthe interest or other loan charges collectad or to be coltected in
connection with the lcan exceed the permitted fimits, then: (a) any such loan charge ghall he reduced by the amoun
necessary 10 reduce the charge to the permitted timit; and {b) any sums aiready collected from Borrower which
axcoeded permitted Himits will ba refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direc! payment 1o Borrower. {f a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charga under the Note.

14. Netices. Any natice to Borrower providexd for In this Security instrument shall be given by delivering it or by
roafiing it by first class mall unless applicable faw requires use of ancther method. The notice shall be directed to the
Property Addrass or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given
by #irst class mail to Lendder's address stated herain or any other address Lender designates by notice 10 Borrower. Any
notice provided for in this Sacurity Instrument shall he dacmed to have been given to Borrower or Lender when given
as provided in this paragraph.

18, Governing Law; Severability. This Security Instrumant shall ba governod by federal faw and the law of the
urisdiction in which the P Is located. in tha avent that any provision or clause of this Security instrument o the
ot confiicts with apphicable law, such conflist shall not affect other provisions of this Security Instryment or the Note
which can be given effact without the confiltting provision. To this end the provisions of this Security Instrurment and
the Note are declared to bo severable,
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18, Bmwnf’a Copy. Borrower shall be given one canformed copy of the Note and of this Security instrument.

. 17. Tsansier of the Property or & Beneficial intereat In Borrower. i alt or any part of the Property or any interest
in &t is sold ot trangterred (or i a beneficlal inferest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior writien consent, Lender may, al its option, require immediate payment in fulf of ali sums
sacured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
faderal law as of the date of this Security Instrument.

i Lendor exarcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period

by this Security Instrument. if Borrower talls to pay these sums prior to the expiration of this period, {ender ray invoke
ahy remedies permitted by this Security instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcemant of this Sscurity instrument discontinuad at any time prior to the eadier of: (a) 5 days {or such other petiod
as applicable iaw may spacify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Securily Instrumernt; or {b) entry of & judgment anforcing this Security instrument. Those conditions are that
Barrower: {8} pays Lender ali sums which then would be due under this Security instrument and the Note as if no
accataration had occurred: (b} cures any default of any other cavenants or agreements: () pays all expensges incurred
in enforcing this Security instrument, including, but not fimited 1o, reasonabls attornays' fees; and (J) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatement by Borrowsr, this Security Instrument and the obligations secured hareby shall rernain fully effective as i
no acealeration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securily
instrument) may be soid one or more timas without prior notice 1o Borrower. A sale may result In a change in the entity
{known as the *Loan Servicer”) that callects monthly payments due under the Note and this Security instrument, There
also may be one or morg changes of the Loan Sarvicer unrelated to a sale of the Nota. If there is & change of the Loan

Servicar, Borrower will be given written notica of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and address of the new Loan Servicer and the address 10 which paymaents should be
made. The notice will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or felease of
any Mazardous Substantes on or in the Property. Borrower shall not do, nor aliow anyone gige to do, anything affecting
the Proparty that Is In violation of any Environmerntal Law. The precading two sentences shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and o mainenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsull or other action by
any governmental or regulatory agency or privata party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. if Borrower learns, or is natifled by any governmental or
requiatory authority, that any removat of other remediation of any Hazardous Substance affecting the Proparty is
necessary, Borrower shall promptly take all necessary remedial actions n accordance with Environmental Law.

As used it this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enwviropmental Law and the following substances: gasolline, kerosens, other flammable or toxic
petrolaum products, toxic pesticides and herbicides. volatile solvents, materals containing asbastos or formaldehyde,
and radicactive matetials. As usad in this paragraph 20, "Environmental Law" means federal laws ang taws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agree as follows:

21. Acceioration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defsult: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secared by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right 1o bring & court action to assert
the non-exigtence of 3 default or any other defense of Borrower o acceleration and saie. if the default is not
cured on or befores the date specified in tha notice, Lender at its option may require immediate payment in full of
aii sume secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by appiicable law. Lender shail be entitied 1o collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title avidence.
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If Lender invokes the power of sale, Lender shall give a copy of & notice to Borower in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a weeak for three consecutive weoks in & newspaper
published in SHELBY County, Alabama, and thereupon shait sell the Property to
the highest bidder at public auction at the frant door of the County Courthouse of this County, Lender shali

deliver to the purchaser Lender's deed conveying the Propenty, Lender ot its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

toliowing order: (8) to all expenses of the sale, including, but not imited to, reasonable attorneys’ fees; (b} 16 all
sums secured by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it

22. Heiease. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption In the Property and relinquishes gt rights of
curtesy angd dower in the Proparny.

24, Riders to this Sanurﬂz Instrument, i one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall
armend and supplement the covanants and agreements of this Securlty Instrument as if the rider{s) were a part of this
Security Instrument. {Check applicable box{es}]

X Actjustable Rate Rider (1 Condominium Rider 1--4 Faily Rider
Graduated Payment Rider X Planned Unit Development Rider Biweakly Payment Rider

i Balioon Rider I Rate Improvement Rider Second Home Rider

| 1Other{s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with R.

winesses.
N e g {-’Q}\f*‘\ i {Saal)
Social Security Number
vvevsesosoeeseettrssssss88888ereetessseesisssntrmmensseooiricon | raeses . .. {Senl)
Social Security Number
i — s
Soclal Security Number oo ceeseeeceobasson Sovial Security Number ..
- ] Space Bolow This Line For Acknowlsdgment}.....
STATE OF ALABAMA, County s8;
Onthis 3letdayof August 1994 b the undersigned , & Notary Public in
and for sald county and In sald state, hereby certifythat PAMELA T, SCHEIREKR, 4 gingle woman
whose nama(s) i s signed o the foregoing conveyance, and who s known to me, acknowiedged

before me that, being informed of the contents of the conveyance, ¥/ s he executed the same voluntarily and as
xhds / her actonthe day the same bears date.

Given under my hand and seal of office this  31st dayof August 1994
. R R
My Commission explres:  5/24/95 Notary Public  Mary P, Thornton

This instrumart was prepared by £E0 CURRAN

ALABAMA~SINGLE FAMILY-FNMA/EHLMC UNIFORM INSTRUMENT FORNM 3001 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 31st dayof August, 19964 cand is
incorporated inta and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
{eed (the "Security instrument™ of the same date given by the undersigned (the "Borrower) 10 secure
Borrower's Adjustable Rato Noto {tho "Note™) {o MATRIX FIRANCIAL SERVICES CORPORATION

{thé “Lender") of the same date and covering the property described in the Security Instrument and located
at;

508 57T . LAUREN WAY BIRMIRGHAM AL 35742
[Propeny Addressal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrumant, Borrower ang Lender firther covanant and agree as foliows.

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an initlal interestrate of 7. 5000  %. The Note provides for changes n the
Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change onthefisstdayof September . 19 3 3and onthat day avery
12th month thereafier. Each date on which my inferest rate cotdd change is called a “Change Date.”

{B} The lndex

Baginning with the first Change Date, my interest rate will be based on an inciex. The “index” ig the
weekly average zie&d on United States Tmasurv securities adjusted 1o a constant maturity of 1 year, as made
availabie by ths Faderal Reserve Board. The most recent Index figure avaiable as of the date 45 days before
each Change Date is called the "Current index.”

If the Index is na longer avallabls, the Note Holder wil choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding  Two and Three /
Quarters parcentage points ( L7500 %) iothe Current index. The Note
Holder will thep round the result of this addition to the nearest ::'-na -gighth of one percentage point {G.125%).
Subject to the limits stated in Section 4(03} below, this rounded amount will be my new interest rate until the
naxt Changa Date.

The N»‘.‘HE Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpald principal that | am expeacted to owe at the Change Date in full on the maturity date at my
now lrterest rate in substantially equal payments, Tha result of this calculation will be the new amoumnt of my
monthly payment.

{0} Limits on Irterest Rate Changes

The interast rate | am required 1o pay at the first Change Date will not be greaterthan 5. 5000 % or
lessthan 5. 50080 %, Thereafter, my interest rate will never be increased or decreased on any singie
Change Date by more than two percentage points (2.0%) from the rate of interest | have bean paying for the
precading tweive months, My interast rale will never be greaterthan 13 . 5000 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-Z-Single Family-FNMA/FHLMC Unltorm instrument Form 3111 3/83
S0/ CRIDF*/ /0382 /311 1{03-855-1 PAGE 1 QF 2
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LOANNO. 502827

(E) Effective Date of Changes

My new interest rate will become effactive on each Change Date, | will pay tha amount of my new
monthly payment beginning on the first monthly payment date atter the Change Dats untll the amount of my

monthly payment changes again.

{F) Notice of Changes

The Note Hotder will deliver or mail to me a hotice of any changes in my interest rate and the amount of
my monthly payment before the affactive date of any change. The notice wil inciude information required by
law to be given me and aiso the title and talephone numbaer of a person who will answer any guestion i may
have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security ingtrument is amended to read as follows:

Tranater of the Prof.ueﬂf or a Beneficial Interest in Borrower. if all or any part of the
Property or any lnterest In it is sold o ransterred (or if a baneficial interest in Borrower is sold oF
ransferred and Borrower is not a natural person} without Lender's prior written consent, Lender
may, at its option, require inmediate payment in full of alt sums securex by this Security
instrument. Howeaver, this option shall not be exercised by Lander # exarcise is prohibited by
federal law as of the dats of this Securily instrument. | ender algo shall not exercise this option
if: {a) Borrower £auses 1o be submitted to Lender information required by Lender to evaluate the
intendad transterae as ff & new loan were being made to the transieres; and (b) Lender
reasonably determines that Lander's security will not be impalred by the loan assumption and
that Lethﬂ Ask of a breach of any covenant or agreemaent in this Sacurity Instrument is acceplable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonablefeeasa
condition 1o Lender's consent to the foan assumption.  Lender may also require the transferee
to sign an assurnption agreament that Is acceptable 10 Lender and that obiigates the transferes
to keep all the promises and agreemments made In the Note and in this Security instrument.
Borrower will continue 1o be obligated under tha Note anel this Security Instrument uniess
{ snier roloases Borrower In writing.

1t Lander sxarcises the aption to require immediata payment in full, Londer shall give
Borrower notice of aceelaration. The notice shell provide a petiod of not ess than 30 days from
the date the notice is delivered or malied within which Borrower must pay all sums secured b
this Securlty Instrument. If Borrower fals 1o pay these sums prior to the expiration of this par%:'d
Lender may invoke any remadies parmitted by this Security Instrument without further notice of
demand on Borrower.

nY SIGNING BELOW, Borrower accapis and agrees to the terms andd covenants comained in this

(/ ﬂ )&AA_« *
JQ{“M"J C} . '"ﬁ:h:.w" I {SH'E!}

SCHEIRER -Bortowel

N e . {Seal}
-Borrower

- i (Ssab)
~EOrFowWes

S » - {Deal)
Botrowst

MULTISTATE ADJUSTABLE RATE RIDER-ARN 5-2--Single Famiy-FNMA/FHLMC Uniform Instrument Form 31131 3/85
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 3lstdayof . Augustli964 t
and is incorporated into and shalt be deemad to amand and supplement the Mortgage, Daad of Trust of
Sacutity Dieed (the “Security instrurnent’) of the same date, given by the undarsigned {the "Borrower’} 1o
senure Borrowers Noteto MATRIX FINANCIAL SERVICES CORPORAYICOR

ithe "Lender) of the same date and covering the Froperty described in the Security instrument and iocataﬁ
at.
sng ST, LAUREN WAY,BIRMINGHAM AL 352412

[Property Address ]

The Property inciudes, but is not Himited 1o, a parcal of land improved with a dwelling, together with gthar
such parcels and cerlain COMMON areas and fachities, as described in
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{ihe "Deciaration”). The Propenty is a part of a planned unit davelopment known as

*See Below

GREYSTONE VILLAGE
fNams of Planned Unit Devaiopment]

(the “PUD"). The Property also includes Bomrower's interest in the homeowners association or equivalent
antity owning or managing the commaon areas and taciiities of the PUD (the “Owners Association’) and the b
uses, banefits and proceads of Borrower’s interest. £

PUD COVENANTS. in addition to the covenants and agresments made in the Security Instrument,
Borrawer and Lender further covenant and agree as iollows.

A. PUD Obligationa. Borrower shall perform ali of Borrower's obligations under the PUD’s Constituent
PBocuments. The "Constituent Documents” are the: (i} Declaration, (i) anticles of incorporation, trust
instrument or any equivalent document which creates the Ownars Assaciation: ard (i) any by-laws or other
rules or regudations of the Owners Association. Borrower shail promptly pay, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Hazard insurance. Solong as the Qwners Association maintains, with a generally accapted
insurance carrer, a "master” or "blankat” policy insuring the Property which is satisfactory to Lender and
which providas insurance covarage in the amounts, for the petiods, and against the hazards Lender
requires, including fire and hazards inciuded within tha term "extended coverage,” then:

(i} Lender walves the provision in Uniform Cavenant 2 for the monthly payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Property, and

{1 Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association

poticy.
gormwar shall give Lender prompt notice of any lapse in requirad hazard insurance coverage provided
by the magter of blankst policy.

In the event of a distribution of hazard insurance procesds in Heu of restoration of repair folflowing a loss
10 the Property, or to commaon areas and facilties of the PUD, any proceads payable to Borrower are hersby
assignad and shall be paid to Lender. Lander shali apply the proceads to the sums gecured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie 10 insure that
the Ownars Association maintains a pubiic liabiilty insurance policy acceptable in form, amount, and extent
of coverage to Lendsr.

MULTISTATE PUD FIDER-SINGLE PAMILY-FUMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
(56 /CRID**/ /0392 /3180 08-80}1 PAGE 1 OF 2 Revised 8/91
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0. Condemnation. Tha proceeds of any award or claim for damages, dlract or consequential, payabie
10 Borrower in connection with any condemnation or other taking of all or any pant of the P or the
comman areas and faciities of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned
and shail be pald 1o Lenger, Such proceeds shail be appiiad by Lender to the sums secured by the Security
instrumnent as provided in Unform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lander and with Lender's prior
writtan consart, either partition or subdivide the Property or consent to:
{) the abandonmant of termination of the PUD, axcept for abandonment or termination required by
law Int the case of substantial destruction by fire or other casualty or in the case of a taking by condernation

or aminert domain;
() any amendment fo any provision ot the ‘Constituent Documents® i the provision is for the

express benafit of Lender,
(i) termination of professional manageiment and assumption of self-management of the Owbers

Asgociation; of
{iv) any action which would have the effect of rendering the public Hability insurarice coverage

malntained by the Owners Association unacceplable to Lander.

securad by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payrent, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall he payabie, with interest,
upon notice from Lender to Borrower raguesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ridar.
%W S Ko (Sea

pPAMELE T. SCHEIRER JBorrower

- {Saal)
BT FOWIET

(Seal}
Borower

(Seali
~BOrower

* peclaration of Protective Covenanis recorded as Ingtrument #£1993-20846 with
articles of Incorporation of Greystone village Homeowners racorded as
Instrument #£1993-20847 in the Probate office of Bhelby County, Alabamaj and
amendad and Restated Greystone village Declaration of Covenants, Conditions
and Restrictions recoyxded as Inatrument #1994-12222 in sald Frobate ffice.

MULTISTATE PUD RIDER--GINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/80
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