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- THIS MORTGAGE ("Security Instrument”) is givenon September 1, 1994 | . The grantor 15

Preston B, Parnell and wife Kelly W. Parnell

{"Borrower™). This Securtty Instrument 1§ given to

Mortgage Prﬂfessiﬂﬁais, Inc,

which is organized and existing under the laws of Alabama - | , and whose
address is 1853 Data Drive, SUltE 110, Birmingham, Alabama 33244

("Lender™). Borrower owes Lender the principal sum of

Forty Eight Th d Four Hundred and No/100
One Hundred Forty bkig ousand Four Hun bollars (U.S. § 148,400.00 .

This debt is evidemced by Borrower’s note dated the same date as this Security Instrument {*Note”), which provides for
monthly payments, with the full debe, if not paid earlier, due and payable on September 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali re::nawals.,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instoument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does bersby mortgage, grant and convey t0 Lender and.Lender’s
successors and assigns, with power of sale, the following described pmrperty located m

Shelby County, Alabama:

Lot 99, according:to the survey of Greystone Village, Phase I, as recorded in
Map Book 18 page 9 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama. The proceeds of this loan have been
My A

applied on the purchase price of the
property described herein, conveyed o
morigagors simultansousiy herewith,

which has the address of 524 8t. Lauren Way Birmingham (Sereet, Cityl,
Alabama 35242 ("Property Address”);
{Zip Code)
ALABAMA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT o,
‘ Form 3001 9/90 1101 581 iHR
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forsver, wfether with all the
improvements now or hereafter erected on the property, and all casements, appurtenances, and {ixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s

 refarred ' to in this Sacurity Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasebold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lander may, at any time, collect and hold Funds in an amoumt not to exceed the maximum amount 2 iender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 a5 amended from time to time. 12 U.S.C. Section 260t ¢f seq. ("RESPA"), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to axceed the lesser amount.
Lander may sstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure
Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be held in an instmrtion whose deposits are insured by a federal agency, instrumentaiiry, or enuty
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall appiy the Funds tw pay the
Escrow Trems. Lender may not charge Borrower for holding and applying the Funds, apnually analyzing the escrow accouat, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement i§ made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, i such case Borrower
shall pay © Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrenon.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or seil the Property, Lender, prior to the acquisition or saie
of the Property, shall apply any Funds held by Lender ai the.ime of acquisition or sale as a credit against the sums secured by
this Security Instrument. - |

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions arrributable to the Property
which may attain priority-over this-Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pawd in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shail promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees (o
writing to the payment of the obligation secured by the lien in a manger acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o0 a lien which may attain pricrity over
this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

‘ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option., obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to holid the policies and renewals. If Lender requires, Borrower shail promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give pmmpt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered tw settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
darnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s conwol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not himied
lo, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Insttument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {zils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
sroceeding in bankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary io protect the value of the Property and Lender’s rights in the Properry. Lender’s actions may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make re:p:aus Although Lender may take action under this paragraph
7, Lender does pot have © do so.

ARy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in effect. If, for any reason. the
morigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially squivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these pavments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payenis may no longer be required, at the option of Lender, if mortgage insuranue coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
. the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lien of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied tn the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the twotai
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property tmmediately
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instument, whether or oot then due,

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or ramedy.

12. Suvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: {(3) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imterpreted so thar the interest or other loan charges collected or to be collected in connection with the
loan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower providedor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided m this paragrapi.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insgrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Form 3001 2/30
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17. Transier of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest m it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt el

. Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this i
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date 0
of this Security Instrument. 1
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not h

less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this o

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obliganon to pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleranon under paragraph 17, |

19. Saie of Note; Change of Loan Servicer. The Note or a parual interest in the Note (together with this Secunty
Instnument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enuty (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nodce will also contain any other
mformation required by appiicabie law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate ¢ normal
residential uses and to maintenance of the Property. |

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrocieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
reiate t0 heaith, safetv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {(but net prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: ({(a) the defanit; (b) the action required to cure the defauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cared; and
{d) that failere to cure ‘the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the nght to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or amy other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be

entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lendershailgiveawpyufanmcetuﬂnmwinthemerpmﬁdﬂiin

paragraph 14. Lender shall publish the notice of saie once a week for three consecutive weeks in 2 newspaper published in

Shelby County, Alabama, and thereupon shall seli the Property to the highest bidder
at public auction at the fromt door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shail be applied in the following order: (a) to ail expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by thszecuntyInstrmm Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and ralmqmshes all rights of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instruraent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security [astrnument as ﬁthcnda(s}wmaparwfthzs Security Instrament,
[Check applicable box(es)]

_XKAdjustable Rate Rider Condominium Rider [ 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

E Balloon Rider Rate Improvement Rider Second Home Ruder
V.A. Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and ag:ﬁcs to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with iL.

Wimesss: H - _ ﬁfg{: . @A}A/(_______ —(Seal)

Preston B. Parnell _Bomower
e d . e 7 A
P oy Ll Sl A A (Seal)
elly W, Yarnell Borrower
— e o (Seal) ___ s (Seal)
. -Borrower -BOtrower
STATE OF ALABAMA, JEFFERSON . County ss:
On this lst ~ day of September 1994 |1, the undersigned

, a Notary Public in and for said county and in said state, hereby certify that
Preston B. Parnell and wife Kelly W. Parnell

. , whose same(s) are  signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the contents
of the conveyance, the v executed the same voluntarily and as  thelrx act on the day the same bears date,

Given under my hand and seal of office this lst day of September . 1994
)
My Cummnn Expires: 5/24/95 o :. \
mmmmmm YELDING; Wodlptary Pnbiu: ry P. Thornton
This instrument was prepared by AND LLOYD |
Mary P. Thornton 3% MICHLAND AVENUR
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of September ‘
1994 _and is incorporated into and shall be deewed to amend and supplement the Mortgage, Decd of

Trust or Security Deed (the "Security Instrumem’’) of the same date, gives by the undersigned {the
“Borrower' ') to secure Borrower's Note (o h

Mortgage Professionals, Inc.

(the **lender’”)
of the same dare and covering the Property described in the Security Instrument and located atl

524 St. Lauren Way, Birmingham, Alabama 35242

{Property Addness)
The Property includes, but is oot limited to, a parcel of land improved with a dwelling, together with other such
purcels and cenain conunoen areas and taciiides, as described in -
*See Below | {the “Declaration™ ).
The Property is a part of a planned unit developrment known a3

Greystone Village
INamg of Planned Unit Developmant]

(the “*PUD'). The Property also includes Borrower’s interest in the homeowners association or aguivalest
entily owaing or managing the common areas and facilites of the PUD (the “*Owners Association’”) and the uses,
banafits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreaments made ja the Security Instrument,
Borrower and Leader furthar covenant and agree as follows: "

A. PUD Obligations. Borrower shatl perform all of Borrower's obligations under the PUD’s Constituent
Documenis, The **Constituent Documents'” are the: (i) Declaration; (ii) anticles of incorporation. trust instrument
or any tquivalent document whick creates the Owners Assoclation: and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shull promptly pay, when due, all ducs and assessroents imposed
pursuant to the Constituent Documents,

B, Hazerd Insurance. So long as the Owners Association maintaing, with o generally accepted Insurance
carrier, & “‘master’’ or "*blanket’’ policy insuring the Property which is satisfactory o Lender and which provides
insurance coverage in the amounts, for the periods, and agsinst the hazards Lender reguires, including hire and
hazards included within the term “‘extended coverage,”” then: 3

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium ihstaliments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 3 1o maintain hazard INSUrANCE Coverage on
the Property is deemed satisfied to the extent thal the required coverage i3 provided by the Owners Association
policy. ; ;
Borrower shall give Lender prompt notice of any lapse in required hezard insurance coverage provided by
the master or bianket policy. | .

In the event of & distribution of hazard insurance proceeds in Heu of restoration or repair following a loss 10
the Property, or to common areas and facilitles of the PUD, any proceads paysble to Borrower are hereby
assigned and shabh be paidito Lender. Lender shall apply the procesds to the sums secured by the Secumty
Tnstrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public lability insurance policy acceptable In form, amount, and extant of
coverage to Lender,
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D). Condemuation. The proceeds of any award or claim for damages, direct or gonseguential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and fucilities of the PUD, or for any conveyance in hen of condemnation, are hereby assigned and shall be
naid to Lender. Such proceeds shall be applied by Lender w0 the sums secured by the Seaurity Instrament as
provided in Uniform Covenant 10. -

E. Lender’s Prior Consent. Borrower shall not, except after notics 10 Leader and with Lender's prior
wiitten conscnt, cither partition or subdivide the Property or comsent io

() the sbandonment or termination of the PUD, except for abandonmeant or termination required by
law ip the case of substantial destruction by fire or other casualty or in the casesof a taking by condemnation or

. lormain:
(i) any smendment to any provision of the “'Constituent Dociments™ if the provision Is for the express

benefit of Lender; : *
| (i) termination of professional menagement and assumption of selfemanagement of the Owners

Association; or
(tv) any action which would have the effect of rendering the public liability insurance coverage
‘ maintsined by the Owners Association unacceptable to Leader, -

. F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this naragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear
intavest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions containgd in thig PUD Rider.

s Bl (Seal)
Kellw W. Parnell - -

Ciaep EE
o R W
LR

»

Declaration of Protective Covenanis recorded as Instrument #1993-20846 with
; articles of Incorporation of Greystone Village Homeownars recorded as
Instrument #1993-20847 in the Probate Ooffice of Shelby County, Alabam_a;_and
amended and Restated Greystone Village peclaration of Covenants, Conditions
and Restrictions recorded as Instrument #£1994-12222 in said Probate Office.

Form 3150 800
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Mﬂ émeessimaLs, Inc.
ADJUSTABLE RATE LQANI RIDER

NOTICE TO BORROWER: THIS MORTGAGE OR SECURITY
e ‘ INSTRUMENT SECURES A NOTE WHICH CONTAINS PROVISIONS
e ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES

IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS. ‘

This Rider is mate (ks ___18L date of September , 18 94, and is incorporated into and shall
be deemed lo amend and supplement the Morigage, Deed of Trust, or Deed Lo Secure Debi {the “Securily Instrurnent™)
of the same dale given by the undersigned the “Barmower”) to secure Borrowar's Note to

Inst & 1994-pr5as

'y gy’ e,

e

{the “Lender” ) of the same dale (the "Note”} and Covering the prﬂﬁﬂftgdﬂﬁcﬂm i the Sacurily instrument and
located at 245 Bt bauven Way, Birmingham, Alabama 5242 '

Fropesty Address

Moditications. in addition to the covenants and agreamenis made in the Securily instrument, Borrower angd
Lendar furthee covenand and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots has an “initial interest Rale” of _ 7,243 %. The Nole interest rale may be increasad or
docreasad onthe L&; day of the month beginning on September 1 e 18 anid on that day
of tha month every.. 12 months therealter.

Changes in the interest rals are governed by changes in an index called the "Ingex”, The index is the:
(Check ons Dok Lo ahicale ndaa. |

(1} " Themost recent weekly average yield on United States Treasury Securities sdiustedto s constant
maturlly of ong (1) ysar as made gvailable by the Federal Reserve Board and as applicable and existing onany
day selected by Lender during the las{ twenty-one {21) days of the first month of two calender months which

immedialely pracedes the month of the Interest Change Date
{27 @ the wmost vecent weekly average vield on United States Treasury sec 128 adiusied

a congtant maturity of 1 vear, as wade availabls e regderal Resevyye Boayd, avallable a8
ﬂf&dﬁgﬁ WM fﬁéﬂ @frﬁ? fmftﬂ‘%‘?m‘?ﬁ?th PR 6F haik BARGSR (ﬂﬂﬁﬁ'ﬂnm; it g box i chacked there witl be no limit on
changes,
(1) { 1 U this box iz chacked, there will be no Himit on changes in the interest rate up or down.
(2) { } H this box is checksd, any increase in my monthly payment amount will be Hmited to
resovssressocemsperrsssconmmocconsooocomsoe. {IBTGRIN } of ihe previously scheduled monthly paymen! amount. This limttation
on increases in my monthly payment amount does not apply to my Hinal payment adjustment if required to fully
pay this note, or it the halance due under this note axceeds 125% of the original principal sum {as set out in i
section 4 (D) of the note).
{3} [ X] ¥ this box is checked, my interest rate will not increase or decrease more than two_{2)  percent o
on ahy interes! Change Date.
{41 [ XK ¥ this box is checked my interest rale shaill not excead 12,25 parcent nor go below i
1223 . pergent. e
8. LOAN CHARGES ,
H could be that the ioan secured by the Security Instrument is subject (o alaw which seis maximumioan charges '}'5'-,7:"-':
and that law {s interpreted go that the interest or other loan charges ¢calleciad or o be colieclaginconneation. - ‘~
with the toan would sxcesd permitted imits, Hihigis the case, then: {A) any suchioan charge shall be reduced by :
the amount necessary to raduce the charge (0 the pesrmitted limit: and (B} any sums already collected from
Borrower which excesded permitied limits will be refunded to Borrower. Landar may choose to make this rafund J
by reducing the principat owed undar the Nole or by making 8 direct paymeant to Borrower,
C. PRIOR LIENS .
I Lender datermines that all or any part of the sums secured by this Security instrument are subjpcttoa lien
which has prierity over this Security Instrument, Lender may send Borrower & nolice identitying that tlen, @
Borrower shall promptly act with regard 1o that lien as provided In paragraph 4 of the Sacurity insteument or shall
promptly secure an agreament ina form satistactory o lender subordinating that lien 1o this Security instrumaent.
0. TRANSFER OF THE PROPERTY .
Hihere is a transfer of the Proparty subject to parageaph 17 of the Security Inslrument, lender may requitt
increass in the current Note inlerest rate, or {2} an increase in {or removal of) the Himit on the amnunw
intorest rate changs (i thereis a timit), or (3) s change in the Percentage Points that may be added to the iyt =
&l of these, as a condition of Lender's waiving the option to accelerate provided in paragraph 17. 5 & ﬁ
By signing this, Borrower agrees to all of the above. . . -« ﬁ g
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: : - {Seal} ' /e ﬂﬂ ﬁ
Preston B, Varnell Bor owsr ¥ W. Parnell Borrowes e . i ﬁ y :;
- , {Seal) bt %&; f'

' EQH"HWE{. Bﬂffﬂ\ﬂ&f.. g E
ACKNOWLEDGEMENT FOR INDHVIDUALS wt

STATE OF ALasAma, . Jefferson

o — Counly sy

o i, ihe undersigned authority, & MNolary Public in a::m tof said counly and in sald  stats, hearaby cartily that
regton B, Pﬂfﬂ,ﬂ;m«%ﬁ&mm.m%namﬂm# gre sigaesd to thee [oregoing conveyancs, and

who . 2L kfDwn 10 mig, acknowlstged before me that, owing Intormed of the contents of e conveyance, £_he. Y. sxscuted the
shmd voluntarly on the day (he sama boars date.

Given under my hand and seal of office thus the _18%___ gay of ___Sebtenber 1o 94
My Commission supires; 5724795 s
—— W B .
Mnaipdy Public

Mary P. Thornton

This insirument was prapared by

" M oy than one Bos i chacked of B 00 Box I cheched. snd Lender snd Botromer do ot siharwiss sgme b werkibrg, thee Sest b x mmﬂ witi apply.
BFTBL Adjustable Hoto Hote (Asiewiny for Negative Amortization) 14 Fasmiy Form #1066
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