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. SBA LOAN NUMBER: DLH~72822230-0%
i CLONTROL NUMBER:  2708~00240

MORTGAGE
(Direct

Thin mortgage made sod entered into this 2! Any o ﬁ"‘ﬁ“‘ﬁ:}
w’ﬁ ?“/ . by and between  Jack &. Young and Jayne L. Young, husband and wife

(hereinafier referred to as mortgagor) dnd the Administrator of the Small Business Administration, an ageney of the
Governssent of the United States of America (hercinafter referred 1o as morigagee), who maintains an office and

plaow of baninom Mpost OFfice Box 12247, Birmingham, Alabama 352022247

Weennsowrm, that for the comsiderstion hereinafter stated, roceipt of which is hereby scknowledged, the
mortgagor does hereby mortgags, sell, grant, amign, and convey unto the mortgagee, his succesors and amigns, al

of the {ollowing described property situsted and being in the County of Shelby
State of  ALABAMA

Commence at the Southeast corner of the Northeast 1/4 of

Section 15, Township 24 North, Range 15 Rast; thance mu}?:rﬁgu;:?w;::ri;’: g;
minutes 60 seconds West, along the South line of said L/4~1/4, a distance of
1545.37 feeat to a found axle:; thence rum North 32 degrees 25 minutes 25
Eauqndg Wast a distance of 182.26 feet to a set rebar and he point of
begioning: thence run Noreh 312 degrees 26 minutes 25 geconds West a distancs
of 700.00 feet to a found 1 open top pipe situated om the Southeasterly right
of way line of Shelby County Hwy. No. 311; thence run North 37 degreas 57
Minutes 23 seconds Bast, along said right of way line, a digtance of 302.08
Leet b0 a set rebaxr; thence run South 34 degreasg {1 miruteas 38 seconds Rast
a distance of 770.30 feet ko a3 set rebar; thence run South 51 degrees 49
minutes 15 seconds West a distance of 307.46 faat to the point of beginning.
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| subject only to Prior Lien{s) in favor of:

TROY & NICBOLS INC. 3057 LOENA ROAD, BIRMINGHAM, ALBAMA 353244 WITH A CURRENT APPRUXIMATE I
BALANCE OF $69,018.00
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Together with and inclading s}l buildings, all xtures including but not limited o sll plumbing, heating, light.
ing, venlilsting, relrigernting, incinerating, sir conditioning apparatus, snd elevaiors {the morigagor hereby
destaring that it i» intended thst the items herein enumerated shall he deemed to have been permanently in.
cistied as pars of the realiv), and ell improvements now or herealier existing thereon: the heredilaments snd
appurienances and sl other rights thereunto belonging, or in anywise apperiaining, and the reversion and re-
versians, remainder snd remainders, afl rights of redempiion, and the rents, issues, and profiis of the sbove
desevibed property {provided, however, that the mortpogor shall he entitled to the possession of said property
andd 10 cotlect ancd reinin the vents, issues, and profits untit default hereunder), To have snd to hold the same
atito the morigagee snd the successors in interest of the morigagee {orever in fee simple or such other extate,
if anv. as is stated herein,
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The mortgagor covenants thut he is lawfully seized snd possessed of and has the right to seil and convey f.jd
property: that the same is {ree Trom all encumbrances except as heteinabove recited: and thet he hereby h:f:di
hisnseil and his successors in interest to warrant and defend the title aforesnid thereto and every part thereof againa

the cinime of all persona whomsorver,
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This instrament is given 1o secure the payment of a prumiﬁnry note dated July 13, 1994
i the principat sum of § 20,000.00 . signed by Jack G. Young and Jayne L. Young
in beball nf Themselves , incorporated i
hergin by ¥ fgrance, and hald by Mortgagee. The chligation hereby secured matures
X oo ¢ O ' vears from date of the note.
D WA Sveeley QAThirey (30)
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1. mwﬂrmﬂwum}iﬂt:

a. He will prompily pay the indebtednosw evidenced by said promismory note st the limes and in the
manner thersin p

b. Ho will pay all taxos, sssslamnents, waler rutes, ang other governmental or municipal charges, hnes, or
impositions, for which provision has not been made bereinbefore, and will prompily deliver the official recespts

c. He will pay such exponsecs and fees as may be incurred in the protection and mantenance of cadd
property. including the fees of any attorney employcd by the morigages {or the collection of sny or sl of
the indebiedusss hereby secured, or for forecloaure by mortgages’s saie, or court proceedings, or in any other
litigation or proceeding sflecting said premises. Avtorneys {ses ressonably inenrred in any other way shall be
paid by the morigagor.

d. For betier security of (he indehtedness hereby secured, upon the request of the mortgagee, its sue
cessors or sssigns. he shall exvcute and deliver s supplemental morigage or morigages covering sny sdditions,
improvements, or betterments made to the property hereinabove described 7nd all property scquired by
it after the date hereof {all in form sxiisfactory to mortgagee). Furthermore, should mortgagor fail ro cure
anv default in the payment of a prier or inferior encumbrance on the property described by this instroment.
martgagor hereby sgrees 10 permit morigagee to cure such default, but morigagee i3 nol obligated 1o do so:
and euth advances shall hecome pant of the indebtedness secured by this instrument, subject o the same
rerme and conditions.

e, The rights created by this conveyance chall remain in full force and efiect during sny postponeraent
or extension of the time of payment of the indebtedness evidenced by said promissory note oF any pan thereof
secured hereby.

{. He will continuously maintain hazard nsurance. of such tvpe of Lvpes and in such amounts as the
morigagee may front time 10 time require on the improvemenis now or hereafler on said property. and
will pay premptly when due any premiuma therefor. Al insitsance shall be coertied in companics &

to mortgages and the policies sud remewals thereof shall be held by morigsgee and have xiuached thereto
loss paysble clauses in faver ol and in form acceplable to the mortgages. In event of loss, mortgagor will give
immediate totics in writing 1o morigagee, snd morigagee may maks proof of loss if not made promptly by
morigagor, and cach insurance company concerned is hereby authorized and directad to make payment far such
joss directiy to mortgages instead of to mortgsgor and morigagee jointly, and the insurance proceeds, or any
part thereol, may be applicd by mortgagee at its - “tion sither to the reduction of the indebiedoes hereby

rocared or to the vestoratiou or repair of the propearty damuaged or destroyed. In event of forociosnre of this
mortgage, or other wantfer of Gtle to ssid property in extinguishment of the indebiednas secured hereby, all
right, title, and interest of the mortgsgor in and to any IRaurance policies then in foree shall pass 10 the

purchaser or mortgages or, t the option of the mortgagee, may be surrendered for a refund.

i He will keep al} Luildinge and other improvements an said property in good repuir and condition:
will permit, eommit, oY suffer no waste. impasirment, deterioration of said property or any part thereni:
in the svent of fallure of the mongagor to keep the buildings on said premises snd those srected on said
premises. of improvemonts thereon, in good repsir, the morigages may make such repairs ss in its discretion it
mayv deem nocessary for the proper preservation thereof : and the full amount of cach and every such payment
shall be mmedistely due and payvable and uhall be secured by the lien of this mortgage.

k. He will not veluntarily creste or permit to be created aguinst the property subject to this mongege
any lien or liens inferior or superior 16 the lien of this mortgage without the written consent of the mort-
gager: and {urther, he will keep and maintain the same iree from the claim of all persons supplying labor or
materials for construction of any and 2ll buildings or improvemenis now being erected or to be erected on

said premises.

i. He will nol rent or sssign any part of the rent of said mortgaged property of demolish, or remove,
ar substantially alter any building without the writien consent of the morigagee.

j. ARl awards of damages in connection with any condemnation for public use of or injury 1o 8By of the
property subject t this maortgage are hereby assigned and shall be paid to mortgagee, who may apply the
same to payment of the :nataliments jast due under said note. and mortgagee is hereby authorized, in the
name of the mortgagor, 1o execnle and deliver valid acquiltances thereof and 1o appeal from any such award,

k. The mortgagee shall have the right te inspect the mortgagesd premises at any ressonable time.

2, Defauht in any of the covenanis or conditions af this instrument or of the note of joan agreement secured

ereby shall terminste the morigagors right to possession, use, and enjovment of the property, at the option of the
mortgages ot his assigna (i1 being agrecd thst the mortgapor shall have such right until defauit. Upon any such
delault, the morigages shall become the ownee of all of the rents and prohis accruing after defaul 3» secority
for the indebtednens secured hereby, with the right 1o enter upon spid property for the purpose of colleeting sach
rents and profita. This instrument shall operaie as an assignment of any rentale on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail 10 pay said indebtedness or any part thereof whesn
due, or shall fail 1o perform any covenant or agreement of this instrunient or the promissory note secured herveby, the
entire indebtedness hereby accured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigna. regardless of maturity, and the mortgagee or his assigns may before or after entry

" sell ssid property without appraisement {the mortgagor having waived and assigned to the mortgagee all rights of

appraisement ) ;
{1] at judicial sale pursuant to the provisions of 28 U.S.C. 2001 {(a}; or

(1) at the aption of the mortgagee, cither by auction or by solicitation of sealed bide, for the highest and
best bid complying with the terms of snle snd manner of payment specified in the published notice of aale, first
giving four weeke' notice of the time, terms, and place of such ssle, by advertisement not less than once
during each of said four wesks in a newspaper published or distributed in the county in which aaid propernty
is situnted, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note)}. Said sale shall be
held st or on the property to be anld or st the Federal, county, or city courthouse for the county in which the
property is located. The morigagee is hereby autherized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such aale 2 aufficient conveyance of ssid property, which conveyxnce shall contain
rocitals a» to the bappening of the defauit upon which the execution of the power of sale herein grented
depends; and the said mortgagor hereby constitutes and appbints the mortgagee or any agent or atioruey of the
mortgagee, the agent snd attorney in fact of said morigagor to muke such recitaly and to execute said
conveyance and herchy covenants and agrees that the recitals so made shall be effectual to bar &Il equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, a1l of which are hereby
expressly waived and conveyed to the mortgagee; or

{111) take any other appropriste action pureuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property. "

In the event of a aale as hereinabove provided, the MOorlgagor or any person in possession under the mortgagor shall
then beeome and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
sumararily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hereby pranted are coupled with an interest and are irrevocable by death or otherwise, and are granted
a8 curnulative to the remedies for collection of said indebtedness provided by law,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs ahall be spplied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee {or the purpose of protecting or main.
taining said propenty, and reasonable atlornevs’ fees; secondly, to nay the indebiedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereto.

5. In the event anid pfﬁf}eﬂ}* ie sold at » judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, snd the proceeds are not suficient to pay the total indebtedness secured by this instrument and evidenced by

szid promissory note, the mortgagee will be eatitled 10 1 deficiency judgment for the samount of the deficiency withoud
regard to appraisement.

6. In the event the morigagor fails to pay any Federal, alate, or local tax assessment, income tax or other tax lien,
charge. fee. or other expense charged zgainst the property, the mortgagee is hereby suthorized at his aption to pay
the same., Any sums so paid by the mortgagee shall be sdded to and become a part of the priveipal amount of the
indebledness evidenced by said note, subject to the same terms and conditions. If the morigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes

and biens and the coats, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

{. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc.

covaars and sssigns of the parties hereto, Whenever used, the singular number shall include the plural, the plues! the
singulsr, and the use of any gender shall include all gendera. |

8 No ‘waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be & waiver of the terme hereof or of the note secured hereby.

| 2 In mmp'lilnef: h:ith section 101.1{d) of the Rules and Regulations of the Small Business Administration (13
U.F.R. 101.1{d} ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10, A judicial decree, order, or judgment holding any provision or portion of
enforceable shall not in any way impair or preclude
this instrument.

this instrument invalid or un.
the enforeement of the remaining provisions or portions of
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1}. Any written notice 10 be iseued to the mortgagor pursuant to the provisions of this instrument shell be od o
dressed to the mortgagor at 1536 Highway 311, Shelby, Alabama 335143 R

and any written notice 10 be imued to the morigagee shall

be addressed to the mortgagee at Fost Office Bon 12247, Birmingbam, Alabama 35202-2247

A e

- o .
I
R R N

In Wernvess Waesxoy, the mortgagor has executed thie instrunient and the mortgagee has accepted delivery of
this instrument ss of the day and year aforensid.
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THIS INSTRUMENT PREPARED BY:

Terry J. Miller, Attorney Advisor
Small Business Admindstration
Disaster Assistance Ares - 2

One Baltimore Place, Suite 300
Atlanta, Georgia 30308

(4043 347-3771
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Exsewied and delivered ‘iu the presance of the following witnasses:
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{ Add Appropriate Acknowledgment) s
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COUNTY OF _ woMELBY )

I

STATE OF ﬂmﬁwﬂw j

LR _r-_-\.__..: _-\_.1:‘-\.‘1:::_-:- -y

{, the undersigned, a Notary Public in and for said County in said State, hereby certify that fijiﬁ_’
JACK G. YOUNG AND TAYNE 1., YOLNG _ whose name(s)

-

is/are signed to the foregoing instrument, and who is/are Knows o me, acknowledged pefﬂre me on $his
day that, being informed of the contents of the mstrament, executed the same voluntarily on the day the
same bears date,

GIVEN under my hand and official seal, thig the ;J/i@é day of L‘_ﬁ%«;«b R
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Notary Pubiic

My Commission Expires: At é?*fg f?t?dp
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