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MORTGAGE

THIS MORTGAGE ("Seeurity Instrument”) is given on~ AUGUST - 31st \
9% The grantor 1% MICHAERL R FRANKLIN,

DONNA H FRANKLIN, individually & husband & wife

("Borrower*). This Security Instrumeat is given Lo

ALYANT MORTGAGE CORPORATION , which is organized and exiating
under the faws of Alabana _and whose address is
2740 Zelda Read, Montgomery, AL 36106 ("Lender”).

Borrower owes Lender the principal sum of
TWG RUNDRED THIRTY-EIGHT THOUSAND FIVE HUNDRED AND NG /100

Dotlars (U8, § 238,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEFTEMBER st , 2024 . This Security Insirument secures 10

Leader: (a) the repayment of the debt evidenced by the Not, with interest, and all renewals, exteasions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s sucorssors and assigns, with power of sale, the following described propesty located in

SHELBY County, Alshama: See At tachad Exhibit A
which has the address of 2004 BROOK HIGHLARD RIDGE , BIRMINGHAM ,
{Street] [City]
Alabama 35242 {*Property Address”);
{Zip Cxxie]

TGO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, togelhes
with all the improvements now or hereafter erected on the property, snd all cascments, 3ppurlonances, and fixtures now
or hersafter a part of the property. All replacements and additions shall afso be covered by ihis Security lnstrument, Al
of the foregoing is referred to in this Security knstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is nacncumbered, except for encumbrances of record,
Borrower wartants and will defend generally the 1itle 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-unilorm covenants with
limited variations by jurisdiction to constitute a uniform secursty instrument covering real propetiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

3 Funds for Taxes and Insurance. Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due nnder the Note, until the Note is paid s full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
jeaschold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance preminms; {d)
vearly flood insyrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabic by
Borrawer to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage HISUrance
promiums. These items are called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
ander the federal Real Estate Settlement Procedures Aot of 1974 as amended from time o time, 12 U.S.C. § 2601
et seq. ("RESPA®"), unless another law that apphes to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount 1ot to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonsble estimates of expenditures of future Escrow Hems or otherwise in
sccordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Londer is such aw institution) or in any Federal Home Loan Bank, Lender shall apply the Fands to
pay the Bscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to muke such a charge. However, Lender may require Borrowet o pay 4 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires mierest 10 be patd, Leader shall not be required to
pay Borrower any interest or varnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withowt charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender al any time is not sufficiont to pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necgssary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the
acqnisition or sale of the Propenty, shail apply any Funds held by Lender at the time of acquisition or sale as a crodit
against the sums secured by this Secunty instrument.

3, Application of Payments. Unless applicable law provides olherwise, all payments received by Lender ander
paragraphs 1 asd 2 shall be applied: first, to any prepayment charges due under the Note, sccond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fincs and impositions aitributable Lo the
Property which may atlain priority over this Security Instrument, and leaschold paymenis or ground rents, if any,
Borrower shall pay these obligations in the maaner provided in paragraph 2, of if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which bas priority over this Security nstrument unless Borrower: (4)
agrecs in writing to the payment of the obligation secured by the lien in a manaer acceptable to Lender; (b) contests in
good faith the lisn by, or defends against enforcement of the lica in, logal proceedings which in the Lender's opinion
operate to prevent the eaforcement of the hien; or (<) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hien to this Security Tnstrument, If Lender determines that any part of the Properiy is sabject
10 a lien which may atiain priovity over this Becurily Instrument, L ender may give Borrower a notice identifying the Hos,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

& Hazard or Property lasorance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained m the amounts
and for the periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be uareasonably withheld, If Borrower fails (0 maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies sand ronewals, If Lender requires, Borrower shall promptly give to
Lender all recsipts of paid premivms and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resforation of
repair of the Property demaged, if the restoration or repair is economically feasible and Lender’s security is oot
lessened. I the restoration or repair is not ccotomically feasible or Lender's socurity would be lessened, the msurance
proceeds shall be applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid
to Borrower, B Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
casurance carsisr has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 pay sums secured by this Security Iastrument, whether or not then due.
The 30-day period will begin when the notice is given.

Haless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymenis. i under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
procecds resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumsent immediately prior to the acquisition.

6. Occupancy, Preservation, Mulntenauce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execation of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist whick are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lenders good faith judgment could result in forfeiture of the Property or otherwise materially impair the hen created
by this Security Instrument or Lender’s security intorest, Borrower may cure such a default and reinstate, as provided m
paragraph 18, by causing the action or proceeding to be dismisted with a ruling that, in Lender’s good faith
delermination, precludes forfeiture of the Borrower’s interest in the Propernty or other material impairment of the hen
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or waccurate information or statemenis to Leader (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, includmg, but not
limiled to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sceurty
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger i writing,

Form 3003 9798 (pupe 2 of 3 pages)
ALFE ALLS 3/91 210

Loan ID: GO30984




7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Insirument, or there is a legal proceeding that may signiticantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is neccssary to protect the value of the Property and Lender’s
rights in the Property, Lender’s actions may include paying any sums sceured by a Hen which has priority over this
Security [nstrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make TEpairs,
Although Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrumnent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
iterest from the date of dishursersent at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting paymoent,

8. Mortgage Insurance. if Lender required morigage msurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance i effect, I, for any
reason, (he mortgage insurance coverage required by Lender lapses or ceoases o be in effect, Borrower shall pay the
preminms required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lemder. If substantially equivalent mortgage imsurance coverage IS not available,
Borrower shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, wse and retain these
nayments as a loss reserve in hieu of mortgage insurance. LOss reserve payments may no longer be required, at the
option of Lender, if mortgage surance soverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required 0
maintain mortgage insurance in effect, or to provide a ioss reserve, until the requircment for mortgage insurance ends
in accordance with any written agreement between Borrower and Londer of applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecon.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in Hieu of condemmation, are hereby
assigned and shafl be paid 10 Lender,

fn the cvent of & total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
i which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender othorwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds
multiplicd by the following fraction: (a) the total amonnat of the sums secured immediately before the taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Propesty in which the fair market value of the Property immediately before the taking %
s than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L.ender to Borrower that Lhe condemnor offers o
make an award or seitle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is giver, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oOr
modification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s Suceessors in
interest. Lender shall not be required to commence procgedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortzation of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the shceessors and assigns of Lender and Borrower, subject {o the Provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may
agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of
the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreled so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necossary to reduce the charge to the permitted himit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Leader may choose to make fhis refund by reducing the
vrincipal owed under the Note or by making a direct payment 10 Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Mote.,

14. Notices. Any notice 1o Borrower provided for in this Security Iustrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires wse of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any
notice provided for in this Security Instrument shall be deemed to heve been given to Borrower or Lender when given
as provided in this paragraph.

Form 3091 /M (page 3 of 3 puges)
ALE ALIS 2791 2411

tean ID: (030984




1%, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or cleuse of this Security Instrumant or the
Note conflicts with apphitable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security lnstrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity lastrument,

17, Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof & natural
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exsrcised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instramest. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender
may invoke any remexdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiustate. If Borrower meets certain conditions, Borrower shall huve the right t0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of : (a) § days (or such other
period as applicable law may specify for reinststement) before sale of the Property pursaant fo any power of sale
contsined in this Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those condiions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as f
no acceleration had occurred: (b cures any default of any other covenants or agreemeonts; () pays all expenses incurred
in enforcing this Securily Instrument, including, but not imited to, reasonable atforneys’ fees; and (d) takes such action
as Lender may reasonably roquire to assure that the lien of this Security Instrument, Lender’s rvights in the Property and
Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, ‘

19. Sale of Note; Chunge of Losn Servicer. The Note or a partial interest i the Note (together with this Security
Inatrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the
eutity {(known as the "Loan Servicer”) thal collects monthly payments due under the Note and this Securily lnstrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments
showld be made. The notice will also contain any other information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permoit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence,
gse, OF storage on the Property of small guantities of Hazardous Substances fhat are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 15
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardons Substances” are thosc substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile wivents, materials containing ashestos or formaldehyde, and
radionctive malerials. As used in this paragraph 20, *Environmental Law' mcans federal laws and laws of the
jurisdiction where the Property is located that relate to health, safsty or environmental protection,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shafl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgeaph 17
pniess applicable law provides otherwise). The notice shall specify: (a) the default: (b the action required to cure the
defaulis (c) @ date, not less than 30 days from the date the notice is given to Bovrower, by which the defauit maost be
cured; and (d) that failure to cure the defsult oo or before the date specified in the notice may result in acceleration
of the sumy secured by this Secarity Instruwent and sale of the Property. The notice shall further inform Borrower of
the vight to reinstate after acceleration and the right to bring a court action to assert the non-existence of » default or
any other delense of Borrower o accelerution and sale. if the defuull is not cured on or before the date specified in
the wotice, Lender at its option may requirg immedinte payment in full of all sums secared by this Security
Instrament without further demand snd may invoke the power of sale and any other remedies permitted by applicablc
taw. Lender shail be eatitted to coltect sll expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but wot limited to, reasonable attorngys’ fees and costs of title evidence,

It Lender invokes the power of sale, Lender shall give a copy of a notice to Berrower in the maaner provided in
paragraph 14, Lender shall publish the notite of sale once 2 week for three consecutive weeks in a newspaper
published in SHELBY County, Alahama, and therenpon shall sell the Property to the highest bidder at
public suction at the frout door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or ifs designee may purchase the Property at uny sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the foliowing order: {(a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b} to all sumy secured by this Security Instrument; and
{¢) any excess to the person or persons legally entitled to it

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Inslrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walvers. Borrower waives all rights of homesicad exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
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4. Riders to thiz Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secarily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this o
Security Instrumsent. [Cheek apphicable box(es)

1-4 Family Rider N

& Adiustable Rate Rider [ Condominium Rider

LT N

R T

Graduated Payment Rider x| Planned Unit Development Rider Biweekly Payment Rider

{ 1 Balloon Rider ] Rate Improvement Rider ™ Second Home Rider

Other(s) {specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms amd covenants contamed in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it

", g e - ALET-amasa
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o
Witnosses: S
Fromd (Seal)
MICHAEL R FRANKLIN -Borrower %ﬂ
R T o
DORNA H FRAN -Borrower i
___{Seal)
-Borrower G
oo (Seatl)
~-Borrower
,,,,,,,,,,,,,,,,,,,,,,,,, {Spuce Befow This Line For Acknowledgment) -
On this 3zt da}' of Aﬂg’l.lﬂt- , 19 94, Ii the unders igﬂﬂﬂ * )
a Notary Public in and for said county and in said state, hereby cortify that &
Michael R. Franklin and wife, Donna H. Pranklin | ‘ X
, whose name(s) Are signed to the foregong :
conveyancs, and who are known to me, acknowledged before me that, being informed of the contents of
the conveyance, b he v executed the same voluntarily and a5 their -
act on the day the same bears date, o
jiven under my hand and scal of office thisthe  31st day of August 19 gg 2
My Commission expires: J .. & % ~ E ' E S 5 3 “\ Wm_
’ Nﬁmry!‘uh%

This instrument was prepared
Jefm% W.bguhrmis.ter
P.CO. Box 380275 o
Bimmingham, Alabama 35238
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this qy14¢ day of AUGUST :
1994 . and i¢ incorporated into and shall be deemed o arvend and supplement the Mortgage, Deed of
Trust or Secority Deed {the “Security Instruraent”) of the same date given by the undersigned {(the "Borrowet”) o
secure the Borrower's Adiustable Rate Note {the "Note") o
ALIANT NMORTGAGE CORPORATION
{the"Lender™ of the same date and covering the property described in the Security Instrament and Jocated at;

2004 Brock Highland Ridge, Birmingham, Alabama 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTERESRT
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made mn the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ap initial interest rate of 5,125 %, The Note provides for changes in
the interest rate and the monthly payments, ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes
The pterest rate [ will pay may change on the first day of SEPTEMBER , 1995 . and on that
day every 17th month thereafter, Each date on which my interest rate gould change is called 2 "Chaoge Date,”

{I3} The Index

Beginoing with the fiest Change Date, my interest mte will be based on an Index. The "index” is the weekly
gverage yield on Unitxt States Treagury securities adjusted to a constant maturity of 1 vear, as made available by
ihe Federal Reserve Boand. The moest recent Tndex figure available as of the date 45 days before each Change Date
s called the "Current Tdex.”

If the index is no fonger available, the Note Holder will choose a new 1ndex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(Cy Caleulation of Changes
Refore each Change Pate, the Note Holder will calculate my new interest rate by adding  TWQ AND
757160 percentage point(s) ¢ 2,73 %1 to the Current

fndex. The Neate Holder will then round the result of this addition to the nearest one-gighth of one percentage
point ¢0.125%). Subject to the Hmits stated 1n Section 413 betow, this rounded amount will be my new nterest
rate until the next Chasge Date,

The Note Holder will then determine the amount of the montbly payment that would be sufficient to repay the
wapaid principal that 1 ame expected to owe at the Change Date i full oo the Mawrity Date al my new interest rate
in substantially squal paymemns. The result of this calculstion wili be the sew amount of my monthly payment.

{i3) Ltinits on Interest Rate Changes

The inferest rate I am required to pay at the first Change Date will not be greater than 7.12% %
arjessthan 3,125 % . Thereafter, roy interest rate will never be increased or decreased or
atty single Change Date by more than two percentage points (2.0%) trom the rate of interest 1 have been paying
for the preceding twelve momhis. My interest rate will ngver be greater than  11.125 % .

{1} Effective Pate of Changes

My new inferest rae wifl beeome effective on cach Change Date. 1 wifl payv the amount of my new monthiy
payment beginning oo the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(¥} Notiee of Changes

The Note Holder will defiver or mail to me a notice of any changes in my iterest rate and the amount of my
monthly payment before the effective date of any change. The notice witl include 1nformation reguined by law (o
be given me and alse the title and telephone pumber of & person who will answer any quesiion I may have
regarding the notice.

MULTIETATE ADJUSTABLE RATE BIDER - ARM 5.2 - Singls Family - Faonis Mae/Fraddie Mac Uniform Instrument
Form 3111 3/8H
% D228 3305 VAR MAORTGAGE FORMY - {BIOKRT- 7% Q Prvo an Recyoled Faper
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or & Beneficial Interest in Boxrower. If alf ot any part of the Property or any
interest in it is sold or irunsferred {or if a beneficial interest in Borrower is sold ox transferred and Borrower 15 not
a natural person) without Lender’s prior written consent, {ender may, at its option, require inynediste payment m
full of all cums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exarcise is prohibited by federal law as of the date of this Security Instrument. Lender also shall niot exercise this
option if; (3) Borrower causes to be submitted o Lender information required by Lender to evaluate the intended
ansforee as if & new Ioun were being miade to the transferes; and (b) Lender reasonably determines that Lender’s
security will ot be inpaived by the loan assumption and that the risk of a breach of any covenant or agrecment in
this Security Instrument is accepiable to Lender.

To the axtent permitted by spplicable law, Lender may charge » reasonable fee as a condition o Lender's
consent to the loan assumplion. Lender may also reguire the iransferes to sign an assumption agreement that s
acceptable to Lender and that obligntes the sransferee (o keep all the promises and agreements made 1n the Now
and 1o this Security instrament. Borrower will continue o be obligated under the Note and this Security
Instroment unjess Lender relfpasces Borrower in wriing.

§f Lender exercises the option o require immediate payment i full, Lender shall give Borrower natice of
aceeleration. The notice shall provide a pesiod of sot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay af sums secured by this Secunly Instrumest, I Borrower {ails to pay
these samms prior 1o the expiration of this pericd. Lender may invoke any remedies permitted by this Security
Instrumnent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aocepts and agrees to the terms and covenants contained in this Alljustahiﬂ
Rate Rider,

F i
R e avveeuaaae (Seal) My Amuv-" . {Seal}

-Buorrower HARL R, FRAKS \ ; ~Borrves
. » : 7 2

e e I - =1} R G5t — dri, Beal
-Boeny SROrhwer
Boen DOKNA H. FRANKLIN

Form 3151 3/85
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  31st  dayol  AUGUST V19 94,
and is incorporated into and shali be deemed to amend and supplenent the Morigage, Deed of Trust or Sceurity Deed
(the "Security lnstrument®) of the same date, given by the uadersigned {the "Borrower”) to secure Borrower’s Notg 0

ALIANT MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2004 BROOK HIGHLAND RIDGE, BIRMINGHAM, ALABAMA 35242
{Propenty Address)
The Property includes, but is not Jimited to, a pareel of land improved with a dwelling, together with other such parcels
and certain common aress and facilities, as described in
See attached Exhibit B

(the “Declaration”). The Property is a part of a planned unit development known as

Brook Highland

[Mane of Plasoad List Dewslopment]
(the "PUD"). The Property also includes Borrower’s inferest in the homeowners association or equivalent eatity owing
or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benelits and
procecds of Borrower's interest,

PUD Covenamts. In sddition fo the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
DNocuments. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, txust instrument or any
equivalent document which creates the Qwners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessmonts imposed pursusnt to the
Constitnent Documents.

B. Hazard Insurance. 50 long as the Owners Association maintains, with « generally accepted insurance carrier,
a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides msurance
coverage in the amounts, for the periods, and sgainst the hazards Lender requires, including fire and hazards included
within the term “sxtended coverage”, them:

(i} Lender waives the provision in Uniferm Covenant 2 for the manthly payment to Lender of one-twelfth of
the yearly premiun installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
e deemed satisfied to the extent that the reguired coverage is provided by the Owners Association policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of havard insurance procseds in licu of restoration or repair following a loss to the
Proporty, or to common arcas and (acilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds o the sums secured by ihe Security Instrument, with any excess
paid to Borrower.

C. Pablic Lisbitity Insurance. Borrower shall take such actions as may be reasonable to insure that the Crwaers
Association maintains a public linbility insurance policy acceptable in form, amonnt, and extent of coverage to Lender,

D. Condemuntion. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conaection with any condemnation or other taking of all or any part of the Propexty or the common arcas
and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid o
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided
Upiform Covenant 10.

. Lender's Prior Consent. Borrower shall not, except afier ootice to Leoder and with Lender’s prior written
consent, either parfition or subdivide the Properly Or conséat 10

(ij the abandonment or termination of the PUD, excepl for abandonment of termination required by law in
the case of substantinl destruction by fire or other casualty or in the case of a takmg by condemnation or cminent
domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(it} termipation of professional management and assumption of self-management of the Owners Association;
oY

(iv) any action which would bave the effest of rendering the public Lability insurance coverage maimntmned by
the Owners Association unscceptable to Lender.

¥. Remedies. If Borrower does not pay PUD duss and assessments when due, then Lender may pay them. Ay
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrureent. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MW (Seal)
_ " Borrie

- MICHAEL R FRANKLIN

g kWAL e N ks W Vo - {Sﬂ&l}

DONRA H FRARKLIN

(Seal)

BT

(Seal)
= BROTIeey

.

MULTIETATE PUD RIDER — Single Family - Faanie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/50
ALE LS8 361 168
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HIBIT A

| ‘ Hi ity, 20th
Lot 2002, according to the Survey of Brook Highland, an Eddieman Community,
Sector, as recorded in Map Book 18, page 148, in the Probate Office of Shelby County,

Alabama.
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EXHIBIT B

Declaration of Protective Covenants, Agreements, Easements, Charges and Liens for Brook Highland, as
set out in instrument recorded in Real 184, Page 254, along with Articles of Incorporation nf: Brook
Highland Homeowner’s Association, Ine. as recorded in Real 194, page 281 and By-Laws of Brook nghla.nd
Homeowner’s Association, Inc. as recorded in Real 194, page 287, along with Supplemental Protective
Covenants being amended in Real 263, page 604, and Supplemental Protective Covenants of Brook
Highland, 20th Sector, as recorded in Instrument #1993-01877, in the Probate Office of Shelby County,

Alabama.
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