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FULTONDALE, AL 35068

_ MORTGAGOR MORTQAGEE

" ingiudes sach morgegor dbove, "Wou" moans the mostgages, its succsssors and assigns.

REAL EETATE MORTGAGE: For valua received, |, FRED G, NUNNELIRY 117, AN UMNMARRIED INDIVIDUAL ...
N I L mornigage, grant, bargasin, sel and convey to you, with powasr of saie,

to secure the paymsnt of the ssourad debt degeribed below, an m 31 L___lgg‘l‘ | the resl astate described below and alt
dghte, sasements, sppurtenances, rents, leases and existing and future improvemants and fixtures {8l calied the "propanty™h

PROPERTY ADDRESS: VALLEYDALE ROAD . PEIEAM | Alehsma 35223

....... THrasti B T e o T —— AT I e

LEGAL DESCRIPTION: SEE EXHIBIT ‘A ATTACHED HERETO AND MADE A PART HEREOF.

¥red G. Nunnelleyv, I11; ¥red G. Numnelley; and Fred Nunnelley are all one and the samne
person.
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incated in §HEE$Y I o County, Alsbama.

TITLE: | covenant and warrant titie to the property, sxcept for Wm FRED G, NUN - . e e aa.
ALABAMA, FILED FOR RECORD 5-5-94, RECORDED IN. INSIRIMENL.-Addi 4708, PROBATE OFFICE |

SEGURED DEBRT:. This rm:rtPagﬂ gasures repeyment of the securad debt and the performance nfliha covenants and agreaments contsined in
thin mortgage and in any other document incorposatad herein, Ssoured debt, as uasd in this martgege, includes any amounts | owe you
yndes this morigege or undsr sty instrument secursd by this mongsge and all moadifiontions, axtensions snd renswals thereof.

Tha sscursd debt is evidenced by [List 8l instruments and agreements sacured Dy this mortgage and the dates thearesfll
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P Fusume Advances: All emoums owed undsr the above agreernsnt sre sacured sven though not all emounts may yet be
sdvanced. Future sdvances undar the agresment ara gontemplsated and wiil he secured and will have prionty to the ssme
axisnt as if made on the dute this morntgage is sxacuted,

[ ] fevolving credit lean agreement Belod . e e . Al amoums owed under this agisament
ate gecuisd even though not aff smounts may vel be advenced. Future atdvenaes urdar the agreement sre contemplated and will be
apaured and will have piiofity to the sams extent as if made on ths date this mostgage is axaduted.
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The nbove obligation s due and payebie On if not paid earfiar,
Tha totel unpaid batabce aseured by this morigags at any ona tirne shell not exceed s maxinnum principsl emount of: mm

THOUSAND AND NOJ100% * & % % & % % % & ¥ % * % pogers (4 21,000.00 )

S

plus interesy, plus eny dishuragments made tor the payment of taxes, specisl asssssments, of ingurance 9N the property, with intarest on
such dishurssmants,

¥R Varieble Rate: Tha intarest rte on the obligation secured by this mortgege may very acoording to the terma of thet obligation,
{:] A wopy of the loan sgresment someining the tarms under whick the intarest rate may vary e artsched to thig mortgage and
mads & part hareof,

RIDERS: Commeratdt [ 3 oo o et .

BIGNATURES: By signing below. 1 agree to the terme and covenante contained in this mortgage {including those on page 2 which are hureby
inoorporated snto page 1 of this mortgsge form} and in any riders dascribad sbove and signed by me,
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WITNESSES:
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ACKNOWLEDGMENT: STATE OF ALABAMA, BHELEBY . e eeeemerer s . County 88,
& Natary Public in and for said county and in saikd state, hereby cartify that

if R T R i

whose nsmoist LS signed to the feragoing conveyence, and who I8 known to me, acknowladged befors
ot e on this day thet, being infermad of the contents of the conveyance, ,__I‘LE;__________W,__ﬂxuuutad the same voluntarily on the
day the same bearn date.
whose nameis) as U UOUUUM 1 2 < 11 2o PPV RS
a compoiation, signad to tha foregoing conveyancs and who 7"  known to Pte cknowisdgad batore me
Lorpoata on this dey that, being informed of the contents of the conveyanas, | o e 0/ bs sush oftiger and with
full authonity, executad the samae voluntarily for and as the act of sad corhbration, ; 4 »
Given undgr my hend this the e BRY O Akt e et ettt e
My commiisgion expissa; ' 4
P 11/09/94 / a
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COVENANTS

1. Payments. | agres to make #it payments on the secufed debt when due. Uniess wa apres oiharwise, iy payments you regceiva frons me Of
tor my benefit will be gpptied first to shy svwuns { pwe you on the secured debt {auciusive of intarest or printipa), gecond, to intsrast and then
to ptincipsl. if panial prapeyment of the securad debt octurs for any reeson, it will not refups of exquse sny schiduled payrent wunti the
gwsured dabt is paid in full, S o e e

2. Clgimw aguinat Tite. | will pay il Texes, assesements, ligns and snoumbrances on tha property when dug and wilt defend titié to the properiy
againgl any oiaimns which would impais the lien of this morgege. You may fequire me 1o aesign any Aghts, oleims or Sefensss which | may have
agaings parties who supply lahor of matarigs to improve or maintain ths proparty. ' Chee -

3. Insurencs. § witt kesp the propeity inaured undes terms atcepialide 1o you at my sxponse and for your benshit. Al insurance polinise shall
inglude & standard mortgage cause in favor af vou. You will be named g joRs payes Of 248 the sured on any suah insigance policy. Any
insurance pronseds may be applind, within yout isoration, to aithet the rsstoration of repair of the demaged Droperty or 1o the aesuted c}'uht. H
you raquire mortgage maurancs, { agree 1o MMntain RUch NSUIARCS tar an long a8 you regue.

4. Property. | will Kesp the propeity in goad condition and make all repairs reasonabiy necasEary.

&, Expenses. | agres 1o pay ait your axpenses, including reasonablie ertorneys’ feea i | brask any covanants in this mortgage of in any abligation
?Enu;a;; by th:: mortgang. Attornays’ fees includa thosn swarded by an appeilate sourl. | will pay these amounts 1o you 88 provided in Covenant
ot this mortjage.

6. Dafsult end Acceleration, [f | fail to make any payimant when due of break any covenants urler this morigage, any prior moftgage of any
sbligation secured by thiz mongags, you may axteierate the smaturity of the sscurad dein and damend immediate payment and exarciss any
nther iemedy gvallebie 10 you. This meortgage gives you the powser of sdle. which you may siso invoke under the ciroumstences desarbed in the
prevics sentence. I you invoka the powar 0 sals, you Wikl give natice of the sate BY publication once & weak for three SUCCRSRIVE weeks in
norme hewapepar publighed In the pounty in which the pieperty oF any portion of it is locatsd. This notice will give the time, place and tatmng of
the saie, and & description of the propery. After this notins is givan, the propenty wilt ba soid to the highest biddes at public quctien at the front
dant of the County Courthouse of the oounty in which the notice of sale was published,

7. Angigonrent of Rents and Profite, | assign to you the rants and profits of the proparly. Uniass we heve egresd otherwise in writing, | may
cullact snd setain the rents as long as toarm not in defavit. # | defsult, you, your agent, oF a court appointed receiver may take possession and
manage the propany and soltest the rants, Any renis you sollact shalt be appiied first to the costd of managing the propedty, inciuding oourt
gnsts and atiornays’ faes, sommissinns to fantel agents, and eny other nocessary ratated expenses. The camsaining amount of rents will then
apply 10 paymants on the sacurad dabt as provided in Covensnt 1.

8. Waiver of Homeseteed, | hareby waive gt right of homestesd pxsmption in the proparty.

9. Leasahotds; Condominiuma; Flanned Unit Daveiopments, { ggree to comply with the provisions of any iease if this mortgage is on a isasehold.
i this mortgage &8 o0 a unit in o condormimum of @ plannad unit devetopment, i will perform gl of my dutiss under the covanants, by-laws, af

ragiiations of the sondominiem or piannmd unit development.

0. Authority of Morigsges (0 Parform for Mortgegor. if § fsil 1o parform any of my duties under this morigsge, you mﬂykparfdrm the duties of
cause tiern to be performed, Yu rasy sign my name of pay any amount §f necssBArY tor performance. If any construction on the proparly @
dicontinusd or not cariad on in 8 reasens L4 mannes. You may do whatever 18 Necessely 10 protect your security interest in the proparty. This

gy nchide compiating the gonstruction.
Yaur feituts 10 parform will not preciude you from sxarciging any of your other rights urdar the law of this mertgage.

Ay simounts peid by you 1o profect your sacufity interest will be secured by this morigags. Such amounts will be dus an demand and will bear
intsrest froms the date of the payment unti paid in full at the interest rate in atfact on the secured datit.

11. inspection. Yau may enter the properly 1o inspect # you give me notice beiorenand. The notice must state the reasonabls cause for your
inspaction.

12 Condsmnstion, | assign to you the atconads of any gward or cigim tor darmeges connected with & condamnation of other taking of all or any

pact of the properly. Buch proswsds wilt be spplied as growvidgd in Covenant 1. Tiia assignment is subjeot to the terms of aty prior securly
Agragrnant.

14 Waiver. By sxercising any remuatly gvaitabla o you, you do not give up your rahts to jater use any ather remedy. By nol exercising sny

rernedy, if | defauit, you d& hot watve yous right 1o lates sonmder the svent a dafault it it happens again.

14. Juint and Baverat Liability. Co-signers: Sucoussors and Assigne Bound. All duues under this morigage are joint and savaral, {f | cosign this
martgage but do not co-sigh the undariving dabt | do 80 enly fo morgage =iy ntarsst in the property under the wms of this mortgage. | slso
agrae that you and gny paity to this morigage may axtand. mothfy or meke sny other changes in the terms of this mortgege of ths aecurad debt
whithout iy conaanrt. Such a changs ailt not release me from the tetms of this mortgege.

The duties and benefity of this Mongags ghatl birnd and bensfit the SUCCLSBOIE and assigns of sither or both of ua.

15. Notich, Unfess otharwises § yired By law, any notice to ma shali he given by delivering it of by mailing it by certified mali addragssed 1o mo at

the Proparty Addrass ot any Othat addesas that | tel vou. § will give any notics 10 you by cenified mail to your adidrese on page 1 of thig
mortgage, of 1o any othe sddrass which you have dasignated.

Any notice shail be duerned to have been given 10 sither of us whan givan in the Mannss statad abreve.

16. Transfer of the Froperly of # Benaficial Interest in the Mortgagor. it ait or &ny part of the property or any interest in it is sold or transfarred
without your prity wntten sonsent, you may demand irpmadiate payment of the sncured debt, You may slso demand iunadiate paymant if tha
morigager i not & natural person and a baneficid interest in the mortgsgor is soki ot crenafarrad. Howsver, you may not dermnand payment in the
ahove #ituations if itis pro ihited by fedeval law ag of the date of this maortgage.

17. Release. When | have paid the secured debt i fult and all underying agreements have basn torminatsd, this mortgege will became mill and
vaid and you will release this mortgege.

lpoge B of 27

BANY ERG SYSTEMS, tNE.. 8T. CLOWD, AN 52301 ¢ 1-§00-387-2341) FORM QCP-MTE-AL 771881

=2




LR A A A LA TR N L A R R

.
E.c.*{.-:.— FYIRTIIEY
|

B o Py S R L el e A B T e L s s

EXHIBIT ®A°"

vart of the Southeast ¥ of the Southwest ¥ of Section 30, Township 19 South, Range 2
West, being more particularly described in two tracts as follows:

Tract “A"Y:

Commencae at thae Southwest corner of the southeast ¥ of the Southwest ¥ of Section 38,
Township 19 South, Range 2 West; thence North along the West line of said 4-¥ Section
a digtance of 581.81 feet to a point on the Southeasterly right of way line of Vallaey
pale Road: thence 57930 to the right and along the Southeasterly right of way line of
valley Dale Road a distance of 3931.94 feet to the point of beginning; thence continue
along last described course a distance of 196.97 feet to a point; thence 122°28'30" to
the right and Southerly a distance of 260.77 feet to a point; thence 57°31/04" to the
right and Southwesterly a distance of 197 .01 feet to a point; thence 122°28756" to the
right and Northerly a distance of 260.80 feet to a point on the Southeasterly right of
way line of Valley Dale Road and the point of beginning.

Tract ®"BH:

Commence at the Southwest corner of the Southeast ¥ of Section 10, Towneship 19 South,
Range 2 West, and run in a Northexrly direction along the West line of said ¥%-¥% Section
a2 distance of 320.96 feet to a point; thence 57°30’ to the right in a Northeasterly
direction a distance of 3194.03 feet to the point of beginning; thence continuing along
the last described course a distance of 197.01 feebt to a point; thence 122°28756" to
the right in a Southerly direction a distance of 20.00 feet to a point; thence
£7°31’04" to the right in a Southwesterly direction a distance of 197.01 feet to a
point; thence 122°2856* to the right in a Mortherly direction a distance of 220.00
feat to the point of beginning.

gituated in Shelby County, Alabama.
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