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This Mortgage ("Security Instrument™ i given on August 30, 1944 o
The grantor is Philip R. King, an unmarried man G
L4
R
whose address s 4646 Wooddale Lane Pelham, Alghama 33124 ., i
{"Borrower™), This Sccurity Instrument ix given to :;
_ &
NEW SQUTH FEDBERAL SAVINGS BANK N
which. is organized and existing under the laws of UNITED STATES OF AMERTICR , and whose e
address is
1200 CRESTWOOD BOULEVARD, BIRMINGHAM, AL 35210 4
("Lender™). Borrower owes Lender the principal sum of
Une Hundred Two Thousand Seventy-five and No/LOOTE oo oo
Dollars (V8.3 102,075 D0 e s e e v smreeee e s oo et s e 3, |
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides
tor monthly payments, with the full debt, if not pald earhier, due and payable on September 1, 2024 : h
Thiz Sevurity Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and -
sl renewals, extensions and modifications; (b) the payment of all other stins, with interest, advanced under parsgraph
b to profect the security of this Seeurity lnstrument; and (o) the performance of Borrower’s covenants and agreements
undet this Security {nstrement and the Note, For this purpose, Borrower does hereby mortgage, yrant and copvey to
Lender and Lender's successors and assigns, with power of sale, the following described property incated in
Shelhy County, Alabama;

Lot 13, Block 5, according to the Map and Survey of Wooddale - Fourth Sec

tor, as
recorded in Map Book 6, Pape 26,

in the Probate Office of Shelby County, Alabama.

This is a purchase money first mortgage and is being exe

cuted simultaneously with
the deed conveying the real estate.

This morigege includes: Range/Oven, Dishwasher, Fan/Hood and Carpet;

which has the address of 4646 Wooddale Lane Pelhanm

[Stremt} ALY
Alabama 35124

- . - e et -
R

("Property Address™,
[Zip Codo}

TO HAVE AND TO HOLD this property umto Lender and Lender's successors and assigns, Forever,
Together with all the improvements now or hereafler erected on the property, and all easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures pow or

hereafter & part of the property. All replacements and additions shall also be covered by this Secunity Instoument. Al
of the forsguing is ceferred to in this Security fustrument as the "Property.”

BOREOWER COVENANTS that B{}ITEIW?ET i lawtully seized of the estate hershy contveyed and has the
fight 1o morigayge, grant aud convey the Property and that the Property is tnencumberad, except for encumbrances of

record. Bofrower warrants and will defend generally the title to the Property against alt cluims and demands, subject
to any encumbrances of record.
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L Payrwent of Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note - : ' |

2. Mounthily payments of Tases, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (8} tkxes and specisl
agsessments levied or to be levied agsinst the Property, (b) lessshold payments or ground rents on the Propedy, and {)
premivme for insurance required by Pasagraph 4.

Each rmonthly installment for ems (a), {b) snd (53 shall equal one-twelfth of the annual amounts, &% reasonably estimated
by Lender, plus an amount sufficient to maintaln an additional balance of not more than one-sixth of the sxtimaied amounts,
The full ansual amount for each item shafl be scmuridated by Lender within n period ending one month before an item

gc:uld hecome delinguent. Lender shall hold the amounts collected in trust to pay items {a), {b) and (2} before they become
elingquend. i . E

I at any Ume the total of the puyments hejd by Leader for items {3}, (b) and (0}, tugether with the future monthly
nayments for such items payable to Lender priot to the due dates of such items, sxceeds by more then one-sixth the estimated
amaunt of paymenis sequired to pay, such items when dug, and if payments on the Note are current, then Lender shall gither
refund the excess over onesixth of the estimated payrsents of credit the excess over one-sixth of the estimeled payments to
subsequent payments by Borrowsr, at the option of Rorrower. I the totel of the payments made by Borrowsr for Hem (a), {b),
or {¢} s insuflicient o pay the item when due, then Borrower shall pay to Letder any amount nocessssy o make up the
deficiency on of before the date the item hecomes due.

As used in (his Secusity Instrument, "Secretary”™ means the Secretary of Housing and Urban Development or his or her
desigtice. In any year in which the Leader must psy a mortgage ingurance premiunt to the Secrotary, pach monthly payment
shall also include either {3} an instaliment of the anoual morigage insurance presrium to be psxi by Lender to the Seeretary,
or ¢t} a monthly charge instead of 2 montgage insurance premium H this Seeurity Instrament is held by the Secvetary. Bach
monthly insaliment of the mortgage insurance premium shall be in 3p amount sufficient to accwwnulate the full annual
maorigage insurance premivm with Lender one month prior to the date the full annual mortgage sUrance premium 15 due to
the Secrefary; or if this Security Instrument iz held by the Secretary, each monthly chayge shall be in an amount equal o
ane-tweilth of one-half percent of the ontstanding principal balance due on the Note,

#f Borrowes tenders to Lender the full payment of alf sums secured by this Security Instrument, Borrower’s acccunt shall
be credited with the balance remaining for all installments Jor items (3), {(b) and (¢} and any mongage ingurance premivum
installment that Lender has not become obligated o pay to the Sesretary, and Lender shall promptly refund aoy excess funds
to Borrowar, Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrerwes™s account shall be
credited with any halance revosining for all installments for items {3}, (b) and ().

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender ax follows: .
FIRST, to the morigage insurance premium to be paid by Lender to the Seoretary of to the monthiy charge by
the Secretury instead of the monthly mortgage insurance premiws;

SECOND, to any taxes, special assessments, leasehold payments or groumt rents, and fre, flood and other
hezard insurance premiums, ag required;

THIRD, to interest due under the Note;

FOURTH, 10 amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
gxistence or subsequently erected, against any hazards, casualtios, and contingencies, mcluding fire, for which Lender requires
nenrance. This insurance shall be mairdained in the arsounts and for the periods that Lender requires. Borrower shall also
insure alf improvements on the Property, whether now i existence or subsequently erected, against joss by floods to the extend
required by the Secretary. All insurance shalt be cartied with companies approved by Lender. The insurance policies and any
renewals shall he held by Lender and sbait include logs payable rlauses in favor of, and in a form acceptable to, Lender,

In the event of luss, Borrower shall give Lender ilomediate nolice by mmil. Lender may make proof of loss if not made
prompily by Borower. Bach insurance company eoncgmned is heredy guthorized and divected to make payment for such ioss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, al its option, oither {8} (o the reduction of the indebledness under the Note and this Security Instrument, first o any
delinguenl amounts applied in the order in Paragmph 3, and then to prepayment of principal, ot (b} to the restoration of
repait of the damaged property. Any apphication of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Putugraph 2, or change the amount of such paymenls. Aty excess inSUrance
nroceeds over an amottit required to pay all outstanding indebtedness under the Note and this Secugty Instrurnent shall be
paid 1o the entity legally entitled thereto,

In the event of foreciosure of this Security Instrument or other transfer of title to the Propesty that extioguishes the
indettedness, all right, title and interast of Borrower in and to insurance policies ia force shalt pass to the purchaser.

5, Qocupancy, Preservation, Miintensnce and Protection of the Properly; Boreower's Loan Application; Leaseholds
Borrowet shall oesupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulion
of this Security Inssument and shall continue 1 cooupy the Property as Bormowes's principal residence for af least one yeary
afier the date of oeeupancy, unlest the Secrotery deleomines this requirement will cause undue hardehip for Borrower, or
unless extenuating chroumstances exist which are beyond Bonower's control. Borroweyr shail notily Leaders of any extenualing
circurngtances. Borrower shall not commit waste or destroy, damage or substantially change the Property or gliovwr the Property
(o detenarate, measonable wear and tear excepted. Lender may inspect the Property if the Properly 1s vacant or abandonoed or
the loan i in default, Lender may take reasonsble action to proteel and preserve such vacant or abandoned Property.
Borrower shall aleo be in default if Borower, during the foan application process, gave malerally false or wasturate
informstion or Ratements lo Lender (or failed to provide Lender with any material information} in copnection with the foan
evidenoed by the Note, including, but not hmited to, representations concerning Borrower's oeeupaney of the Property as 3
principal residesce. I this Security Instrument s on a leasehiold, Borrower shall comply with the provisions of the lease. H
Borrower acguires fee fitle to the Property, the leasehold and fec tithe shall not be merged unless Lender agrees o the merger
i wriling.

f, Charges to Bomower and Protection of lenders Rights in the Property, Bomower shall pay all governmental o
municipal charges, Bnes and impositions that are oot included in Pazagraph 2. Borrower shall pay these obligations on time
threctly to the entity which is owed the payment. If fadure to pay would adversely sffect Lender's interest in the Property,
apon Lender's request Borrower shall promptly furnish to Lendet receipis evidencing these payments,

I Borrower fails to rmuke these payments or the payments required by Paragraph 2, or fasls to nerform any other
covenanis and agteements contained in this Security lnstrument, or there s 4 legal procseding that may significantly affect
Lender's rights in the Propesty (such as a proceeding in benkruptey, for condemnation or to enforoe laws or regutstons), then
Lender may 4o and pay whatever s necessary to protect the vajue of the Property and Lender's rights in the Property,
including payinent of taxes, hazard insurance and other dems mentioned in Paragriph 2.

Any amounis dishursed by Lender voder this Paragraph shall become an additional debl of Borrowsy and be secured Dy
thie Security lsstrument. These amounts shall bear snlerest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due anid pnyable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, conpection with any
condemnation o other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby assipned
and shall be paid to Leader to the exteny of the full amount of the indebtedness that remains wnpaid under the Nole and this
Security instrument. Lender shall apply such proveeds to the reduction of the indebiedness uader the Note and this Securnity
Instrument, Tisst (o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which
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are referred 0 in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount reguited o

pay alf oustanding indebtedness under the Note apd this Security Instrument shall be paid to the entity legally entitled
thereto.

oy

B, Fees, Lender may coliect fess and charges autharized by the Secratary.
. Groumis for Acceleration of Dehi.

{#) Defaalt, Lender muy, except as hmited by regulations issued by the Secretary in the case of payment defaults,
require wamediste payment in full of 3l sums secured by this Security Instrument if:

(1) Borrower defaults by falling to psy in full any monthly payment required by this Secority Instrument prier Lo
of of the due date of the next moothly payment, or

(i1} Borrower defaults by failing, for a period of thirty days, to pecform any other obligstions contained in this
Security Instrument.

(b} Sale Withowt Credit Approval. Lender shall, if permitted by applicable faw and with the prios approval of the
Secretary, sequive immediale payment in foll of alf the sums secured by this Security Instrument i

{1 All or part of the Property, or a beneficial interest in a trust owsing ail or part of the Propety, is sold or
otherwise transferred {(other than by devise or descent) by the Borrowes, and
(1} The Property is not ocoupiod by the purchaser of grantee ss his or her pringipal residence, of the purchaser

or graptee does s occupy the Property but his or her credit bas not been approved in accordance with the
requirements of the Secretary.

(e] No Waiver, If circumstances cocur that would permit Leader to require immediate payment in fulf, bul Lendey T
does not require such payments, Lender does not waive its rights with respect {0 subsequent events,

T
(d} Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Leadors o
rights, i the case of payment defaults, to tequire immediate payment in full and foreclose if ot paid. This Security %:
Ingtrument does not avthorize scceleration or foreclosure if not permitted by regulations of the Segsetary, ;.f
(e} Mortgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not be o
ehgibie for msurance undey the National Housing Act within from the date E
hereof, Lender may, at ity option and notwithstanding anything in Paragraph 9, requite bmmediste payment in full of s
sl sums secured by this Security Instrument. A writlen statement of any authorized agent of the Secretary daied e
suhsequent to from the date hereol, declining to insure this Security Instrument

and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to
remit a mortgage insursace premium (o the Secrelary.
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13, Reinstafement. Borrower has a right to be reinstated if Lender has required immedinle payment in full because of
Borrower's faiure to pay an amount due under the Nete or this Security Instrument, This oight appites even after foreclosurs
priceedings are instituted. To reinstate the Scounity Instrument, Borrower shail lender in a lump sum all amounts required to
bring Borrower's acoount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and teasonable and customary attomeys’ fees and expenses propedy associated with the foreclosure
proceeding, Upan reinstateraent by Borrower, this Security Instrument and the obligations that it secures shall remain in eifect
a§ if Lender had nol required immediate payment in full. However, Lender iy not required to permit ieinstatement o (i)
Lender has accepled reinstatement afler the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure prooseding, (i) reinstatement wilt preciude the foreclosure on different
grounds in the foture, or () reinstatement will adversely aliect the priosity of the lien created by this Secusity Instsument.

1. Borrower Not Released; Forbearnnce by Lender Not a Waiver. Bxtension of (he ime of payment or modification of
sraortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the ariginal Borrower or Berrower's successor in intetest. Lender shalt not be required Lo
eommence proosedings aganst any succossor in interest or refuse to exiend tiine for paymeni or otherwise rchiy
amortizaiion of the sums secured by this Secunity Instrument by reason of any demand made by the original Bogrower or

Borsower's successors in inlerest. Any forbearance by Lender in exercising any right or seredy shall not be a waiver of or
preclude the exercise of any right o remady.

F2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Inslevenent shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of Paragriph
b, Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol exccute the Note: (a) i3 cosigning this Security Instrument only to mostgage, graat and convey that Borrower's,
interest in the Property undes the terms of this Secutity Instrument; {b) is not personaily obligated {o pay the sums secured by
this Security Instrument; and (0} agrees that Lender and any other Bosrower may agros to extend, modify, forbear or make
any aceomincdations with regard to the terms of this Security Instrument or the Note wi..out that Borrower's consent,
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13, Netices. Any notice to Borrower provided for in this Secusity Instrement shall be given by delivering it or by matling i1
by first class mail unless applicable faw reguires use of another method. The notice shall be direcied to the property Address
or sny owher addeess Borrower designates by nolice to Lender. Any nolice to Lender shall be given by first class mail io

Lender's address stated herein or any address Lender designates by notice to Borrower. Any hotice provided for in this f_
Secunty Instrument shall be deemed o have been given 1o Borsower or Lender when given as provided in this paragraph. ?3

14, Governiog Law; Severability, This Sceurity Instroment shall be governed by Federal law and the law of the tsrisdiction 5
it which the Property is focated. In the cvent thal zny provision or clause of this Security Instrument os the Note conflicts %
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be grven, v
effect without the conflicting provision. T'o this end the provisions of this Security Instrument and the Note are declared o be 5

severabie, - ::
i5. Borrower's Copy. Bomower shall be given one conformed copy of this Security Instrumer,

16, Asgignament of Rends. Borrower uncondilionally assigns and trunsfers to Lender all the rents and revenues of the
Fraperty. Bosrower authorizes Lender or Lender’s agents to collect the rents and tevenues and hereby dizects each tenant of
e Property o pay the rests o Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's e
breach of aay covenant or agreement in the Sscurity Instrument, Borrower shall collect and receive a3 rents and revenues of .

the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute AsSIgTITIENT
and Dol an assigtiment for additional seeurity only.

If Lender gives potice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as {rustee for
benefit of Leoder only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect

and recerve all of the tonts of the Property; and (¢} each tenant of the Propesty shall pay 2l rents due and unpaid o Lender
ar Lender's ageni on Lender’s written demand o the tenant,

Borrower bus not executed any prior assignment of the rents and has not and will nou perform any act that would pravent
Lender from exercising s rights under this Paragraph 16,

Lender shall not be sequired 1o enter upon, take control of or maintala the Property before or afler giving notice of
breach o Borrower, However, Leader or a judicially appointed receiver may do s0 at any time there is a breach. Any
appheation of rents shalt ol cuee or walve any defaull or invalidate any other tight or remedy of Lender. This assignment of
rents of the Property shall terrmnate when the debt sccured by the Secufity Instrument is paid in 5
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NON-UNIEGRM COVENANTE, Barrower and Lender further covenaat and agree as foliows: e ; ,_:
. 11, Yoreclnsure Procedure, If Lender requires immediste payment in {ull under.paragraph 9, Lender may foreciose this |
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to coltect all expanses incurred in . “ fh
puming the semedies provided in this pavagraph 17, including, but not limited to, reasonable altorneyy’ fees and costs of title g
evidence. - i o
If Lander invokes the power of aale, Lender shall give 3 copy of & notice to Bomower in the masney provided in P
paragraph 13. Lender shall publish the ootice of sale once & week for three conseculive wesks o & #Bewspaper oo
published in nhelby County, Alabama, and thexeupon shail self the Property to the :"
highest bidder sf public suction at the front door of the County Courthouse of this County. Lander shull deliver to the }

purchaset Lender's deed conveying the Property. Lender or its designee may puschase the Property at uny sule. Borrower
covenants and agrecs thal the proceeds of the sale shall be applied in the following order {2} to all experses of the sale,
including, bt sot limited to, reasonable atiomeys’ Toey; (B} to all sums secured by this Secusity Instrument; and {¢) any axcess
te the person or persons legaily entstted o it -

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument

Inst ¥ 199427371

without charge to Borrower. Botrower shall pay any recordation costs. A
10, Walvers. Borrower waives all rights of homestead exemption in the Property and rclinguishes all rights of curtesy and : %
dower in the property. ;ffv
Riders to thiz Secarily Instrament. If one or more riders are executed by Borrower snd recorded together with this ;5
Seourity Instrument, the covenants of esch such rider shall be incorporated into and shall amend and supplement the
covenanty and agreemants of this Security Instrument as if the srider(s) were in a part of this Seeurily Instrument. 3
[Check applicabie box{es)].
Condomniam Rider 3 Graduated Payment Rider Growing Bquity Rider :

3

Planned Unit Developraent Rider ] Other [Specify}

-
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BY SIGNING BRLOW, Bomower accepts and agrees to the ferms contained in pages 1 through & of this Sepunty
Instrument and in any rnider(s} executed by Bomower andl recorded with it 2y
Witnesses: ;1
) (Seah)
Boyrower : -
i
sead 2
- e o Bosrawer
e, (Se8D)
Borrower 11-
o
{Seal} ‘*‘}
' Boreower b
STATE OF ALABAMA, Jefferson County s L
On this 30ch day of August, 1994 X gﬁ
Mark B, Tippins %ﬁ
2 Notary Public in and for said county and in said state, hereby certify that ‘ :"
Philip R. Xing o
whose namels) 18 signed to the
foyegoing conveysnes, and who i& known to me, acknowledged before me thal, being informed of
the comtents of the conveyance, they expcuted the same voluntanly and as thelr sot on the day the shme
bears date. i 3
Given under my hand and official seal, this  JUth day of  August, 199 . 4
'J " B
My Commission explres;  O7~23-1997 ﬂi’% / " a3
rk ¥, Tipping | \ Notary Public
This instrument was prepared by:  Mark E. Tippins, Attorney )
4 Office FPark Circle, #212 3
Birmingham, Alabama 33243
71 3
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