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(%] If checked, this morigage secures Future Advances.

THIS MORTGAGE is made this 17 dayol  SEPTEMBER I g4 , between the (Grantor,

JESSE P BURNS AND EUNICE F BURNS MARRIED

(herein " Borrower §, 8nd MOrtgagee HOUSEHOLD FINANCE CORPORATION OF ALABAMA

a corporation organized and existing under the 18Ws Of  ALABAMA whose address 1§

1518 MONTCLAIR ROAD, BIRMINGHAM, AL 35210
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{herein " Lender’ ).

The following paragraph preceded by a checked box is applicable.

] WHEREAS, Borrower is indebted 1o Lender in the principal sum of $

evidénced by Borrower's Loan Agreement dated and any extensions Of rencwals thereof i

(including those pursuant 1o any Renegotiable Rate Agfeement) (herein "Note" ), providing for monthly instaliments of

principat and interest, including any adjustrents to the amount of payments or the contract rate if that rate is variable, o

with the bafance of the indebtedness, if not sooner paid, due and payable on

L

WHEREAS, Borrower is indebted to Lender in the principal sum of $ 34 80000 , or 80 much thereof

as Ty be advanced pursuant to Borrower’s Revolving Loan Agreoment dated SEPTEMBER 1, 1004

and

extensions and renewals thereof {herein "Note"), providing for monthly installments, nd interest at the rate and under

*

the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for 2

credit limit stated in the principal sum above and an initial sdvance of $ 234.800.00 :

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest,
including sny increases if contract rate is variable, and all renewals, extensions and modifications; {b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the

performance of Borrower's covenants and agreements ander this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to lender the following described property located in

GHEL BY h County, Alabsma;

tot 10, in biock 2, of mountaln view estates subdivislon, ax
recorded In map book 4, page 189, in the Judge of probats of
shslby county, alabema. situsted in shelby county, aiabema.

subject to: 1) restrictive covenants and condltions filed
for recard on jsnuary 23, 1958, in deed book 181, page 221,
in probate office; 2) mingral and mining rights axcepted
sram the wast 000 fest of the north 1/2 of southwest /4 of
section 34 township 20 south, range 3 west, as reserved i
deed book 70, page 88; 3} transmission line permits 1o
slabama power ¢o. recorded in deed book 134, page 36G; In
deed book 134, page 383, in dsed bogk 188 page A6, and deed
ook 228, page 708; 4) right of way desd to shelby county
recorded In desd book 165, page 548: B) the south 10 fest ;f
the 1ots is subject to essement far drainage and uttlitlas,
as shown by map of subdivision recorded in mep book 4, pags
1@, in probate office; 8) permit to alabama powar company
and scuilh central bell, recorded in deed book 310, page 211,
in probate office. address: 2000 15t avenue west. fax map ar
narcel id ng. 13-8-34-002-000
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togethet with all
the improvements now or hereafter erected on the property, and all easernents, rights, appurtenances, rents, royaities,
mineral, oil and gas rights and profits, water rights and stock and all {fixtures now or hereafter & part of the property. All
replacements mmditimm shaﬁrglsn be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COOVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right o
mortgage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non-uniform covenants with
limited variations by jurisdictionsto constitute a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenent and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, including any variations resulting from changes in
contract rate and any prepayment and lgte charges due under the Note. o

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ig paid in full, a sum ("Funds®) equal to
onetwelfth of: {a) yearly taxes and assessments which may attain priosity over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any: {c) vearly hazard insurance premiums; and {d} yearly
mortgage tnsurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

The Punds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender rmay not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and 3
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Londer shall not be required to pay Borrower any interest or earnings on the Funds. Lender Bt
shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as sdditional security for the sums Fi
secured by this Security Instrument, "

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shall be, at
Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
smount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments 88 required by Lender, i

Ugm gaymant in full of all sums secured by this Security Instrument, Lender shall prumﬁtly refund to Borrower any
Fuads held by Lender. I under paragraph 16 the Property is sold or acquired by Lender, Lender shall spply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a cradit aganst the sums secured by this Security Instrument.

3. Application of Peyments. Unless applicable faw provides otherwise, all payments received by Lender under ’
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under i
the Note; thisd, to amounts payable under paragraph 2; fourth, to interest due; and last, to principsl due. i
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4. Charges: Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. S
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower o

shail pay thern on time directly to the person owed payment, Borrower shall promptly Turnish to Lender all notices of
arnounts to be paid under this paragraph. 1f Borrower makes these psyments directly, Borrower shall promptly furnish &
to Lender receipts evidencing the payments. i

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower 8 notice identifying the lien, Borrower shall satisfy the lien o take one or more of the actions set forth sbove
within 10 dave of the giving of notice.

5. Hazard Insurance. rower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”™ and sny other hazards for which %
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, ®,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not £
be unressonsbly withheld. b

All insurance policies and renewals shall be acceptable to Lender and shall include a stardard mortgage clavse, Lender ;
shafl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender sl!
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be spplied to restoration or repair of
the Property damaged, if the restoration or repair is economicslly fessible and Lender’s security is not lessened. If the
restoration or repair is not sconornicaily feasible or Lender’s security would be lessened, the insurance proceeds shalt be i
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if

reower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or
restore the Property or to pay sums secured by this Security Instrument, whether or ot then due, The 30-day period wiil
b-eii’n when the notice 15 given.

inless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or

tpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
f under paragraph 16 the Property is acquired by Lender, Borrower’s rights to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent o the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and foo titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faifs to perform the
covenants and agreements contsined in this Security Instrument, or there is a legal proceeding that may significantly
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affect Lender's righw in the Property (such ss s proceeding in bankruptcy, probate, for condemnation or to enforce laws

or regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's
rights in the Property. Lender’s sctions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs.
Although Lender may taks action under this paragraph 7, Lender does not have to do s0.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pey the premiums required to maintain the insurance in effect until such time as the requirement for the
ingurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or [prim to an inspection specilying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby
assigned and shasli be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the srount of the proceeds muitiplied by the following fraction: (8) the total amount of the sume secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be Faid to Borrower.

! the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
make an awsrd or gettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at ita option, either to restoration or repair of the
Pmﬁ:crty or 10 the sums secured by this Security Ingtrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of Ffooaeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Not Released: Forbearsnce By Lender Not 3 Waiver. Exiension of the time for payment or
modification of smortization of the sums secured by this Securily Instrument tad by Lender to any successor in
interest of Borrower shall not operate to reicase the liability of the original er of Borrower's sucoessors in
interest. Lender shell not be required to commence procesdings against any sucoessor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originsl Borrower or Borrower’s successors in interest. Any forbearsnce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 14. Borrowes’s covenants and agreements shall be joint and several. Any Borrower who co'signs
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c} agress thet Lender and any other Borrower may
ggrec 10 extend, modify, forbear, or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowet’s consent.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first clsss mail unless applicable law requires use of another method. The notice shall be directed 10 the
Borrower's address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail 1o Lender's address stated herein or any other address Lender deaignates by notice to Borrower. Any
aotice provided for in this Security Instrument shall be deemed to have been givea to Borrower or Lender when given
as provided in this E:ragrag;.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
!\inte conflicts with apsslit:able law, such conflict shall not affect other provisions of this Security Instrument or the Note
which oty Be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Notw sre declared to be severable.

t4. Transler of the P riy or a Beneficial Interest in Borrower. If sl or any pert of the Property or any
irterest, in 3 is sold Gr transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
- aatursi perste) without Lender’s prior written ocigsent, Lender may, st its option, require immediate payment in full of

sl suiis sececed by this Security Instrument.! Howsver, this option shall not be exercised by Lender if exercise is

prohibited by faderal Jaw 25 of the date of this Sepurity Instroment,

M Leggder exercisgy this option, Lender shall give Borrower notice of acoeleration, The notice shall provide a period of
- not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pey these sums prior to the expiration of this period, Lender may
invoke any remadies permitted by this Security Instrument without further notice or demand on Borrower.

i35 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to'the earlier of: (s} 5 days {or such other period
ss applicable law may specily for reinstaternent} before sale of the Property pursuant to any power of sale contained in
this Security lnstrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions sre that
Borrower: {8} pays Lender sll sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, bul not limited to, reasonsble attorneys’ fees; and (d) takes such sction as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shail contisue unchanged. Upon
reinsiaternent by Borrower, this Security Instrument and the ablifatinns secured hereby shall remain fully effective as f
no acceleration had oocurred. However, this right to reinstate shall not apply in the case of accelerstion vnder psragraph
14.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Accoleration; Remedies. Lender shafl give notice to Borrower prior to acceleration {ollowing
Rorrower's breach of any covenant or sgiedément in this Security Instrument {but not prior to acceleration
under paragraph 14 unless npgiiﬂble faw provides otherwisce), The notice shall specify: {:S the default; (b) the
sction required to cure the defauvit; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanit on or before the date
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specilied in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the
right to bring a court sction to assert the nonexistence of a default or any other defense of Borrower to
scceleration and sale. If the default is not cured on or before the dste specified in the notice, Leader st its
option may require immediate psyment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
16, including, but not limited to, reasonabie attorneys’ fees {not exceeding 15% of the unpaid indebtedness if
paid 1o an attorney who is not an employee of the mortgagee) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once & week for three consecutive weeks in a
newspaper published in ¥ County, Alabama, and thereupon shall seli the
Property to the highest bidder at puﬁiic avetion st the Tront door of the County Courthouse of this County.
Lender shall detiver 1o the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covensnis and agrees that the proceeds of the sale shall be
spplied in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
attorney’s fees; (b} to all sums secured by this Security Instrument, and (c} any excess to the person or
persons legally entitled to it.

17. Lender in Possession. Upon acceleration vnder paragraph 16 or abandonment of the Property, Lender (in
petson, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and menage the
Property and to collect the rents of the Property including those past dve. Any rents collected by Lender or the receiver
shall be spplied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
thig Security Instrument.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
lastrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes &l rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument

and in any ridsels)-execuied by Borrower and recorded with it.
WITNESS Ehg AT . A o
| ~Borrowar
. L 8& AL @ j ﬁ (i (SEAL)
- -Horrower
STATE OF ALABAMA, SHELRY y County ss:
Onthis 157 day of . SEPTEMBER , 1934 L GREG WHITE

a Notary Public in and for said County and in said state, hereby certify that _ud EQAE P RUBNS AND o
__nEUbLILE-L-BJJB-NS-.—MEJ}I.Eﬁ , whose name(s) ARE — signed 10 the
foregoing conveyance, and who _ARE known to me, acknowledged before mg that, being informed of contents

prul.

of the conveyance, executed the same voluntsrily . AS THEIR ACT S
on the date the same bears date. -
Given under my hand and seal of office this the _1871 day of

My Commission expires: | h ;

This Instrument was prepared by {Name) s -
(Address) BIRMINGHAM, AL 35210 ;

(Space Below This Line Reserved For Lender and Recorder) S

Returns Tor

Househoid Finance Corporation
377 Lamont Road

Eimbhurst, H. 60126
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