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MORTGAGE . -

THIS MORTCGAGE (“Security Instrumont™) is given on August 31, 1994 . The grantor I8
WAYNE A. WILLIFORD,
AND LINDA . WILLIFORD, HUSBAND AND WIFE

(“Borrowar™), This Security Instrument is given 0

PREMIERE MORTGAGE CORPORATION : '
which is organized and existing under the laws of ALABAMA , ard whose
address is

#4 OFFICE PARK CIRCLE, STE 208 BIRMINGHAM, AL 35223-

{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED and 00/100

Dollars (LS. & 157504.00 ). This debt is evidenced by Bomrower's note dated the same date as this Security
Instrment {"Note™), which provides for monthly payments, with the full debt, if not paid ecarlier, due and payable on
September 1, 2024 ,"This Secucity Ingtrument secures o Landor: (2) the repayment of the deh evidenved

by the Note, with interest, and afl renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
intorest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance of Borrowtr's
covenanis and agreements under this Security Instrament and the Note, For this purpose, Borrower does herehy morigage, grant

and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located
SHELBY County, Alabama;

FROM THE SE CORNER OF THE SE 1/4 - SW 1/4, SECTION 22, TOWNSHIP 21 SOUTH, RANGE
3 WEST, SHELBY COUNTY, ALABAMA, RUN WEST ALONG THE SECTION LINE 1425 FEET Y0
THE BEGINNING POINT OF SUBJECT LOT: FROM SAID POINT, CONTINUE SAID COURSE
%11.79 FEEYT TG THE EAST R.D.W. OF MAPLEWOOD YRAIL, THENCE DEFLECT RIGHT 88
NEGREES 30 MINUTES AND RUN NORTHERLY ALORG SA1D R.O.W. LINE 325 FEET TO THE
POINT OF INTERSECTION WITH THE SQUTH R.O.W. LINE OF SHADY DAK LANE; THENCE
GEFLECT RIGHT 91 DEGREES 30 MINUTES AND RUN EAST ALONG SAID R.O.W. LINE 211.73
FEET: THENCE DEFLECT RIGHT B8 DEGREES 30 MINUTES AND RUN SOUTHERLY ALGRG A
MARKED LINE 325 FEET BACK TO THE POQINT OF BEGINNIRG,

This is a purchase money moytgage.

which has the address of 871 SHADY JAK LANE, MONTEVALLO {Street, Cityl,
Alsbama 35115- ("Propesty Address™); ,

| Lig Coeluj
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LOAN #: 1168905
TO HAVE AND TO HOLD this property unto Lender and Londer’s successors and assigns, {orever, together with all the

improvements row or hercafier erecied on the property, and ail casements, appurienances, and fixiures now of hercafter 8 part of
the property. Al replacements and additions shall also be covered by this Security Instrumont. All of the foregoing 15 referred to
in this Security Instrument as the "Proporty.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mornigage,
grant and comvey the Property and thal the Property is unencumbered, except for encumbrances of record. Bormower warmanis and
will defend goncrally the title to the Property against all clums and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untorm covenants with Hmiled
variations by jurisdiction 10 consiiuie 2 uniform securily mstrumen covering real properiy.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late (harges. Borrower shall prompily pay whes duc the
principal of and interest on the debt evidenced by the Note and any prepayment sad lite charges duc under the Note.

+ Fands for Taxes and losurance.  Subject «w» applicable law or (0 a writlen waiver by Lender, Borrower shall pay o
Londer on the day monthly puymenis are due under the Noe, until the Note is paid in full, a sum ("Funds™} {or: {s) yoarly faxes
and asscesments which may atlain privrity over this Security Instrament as a lien on the Properiy, (b} yearly Jeaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any: (¢} yearly mortgage insurance premiums, if any; and (B) any sums payable by Bosrower o Lender, in accordance with the
provisions of parageaph 8, in lien of the paymeni of mortgage insurance promiums. These ilems are called "Escrow tterns.”
. onder may, a any time, colleet and hold Funds im an amount nol 10 exceed the maximum armount a lender for a federally related
mioetgage loan may require {or Bomower's cacrow account ander the foderal Real Estate Setifement Procedures Act of 1974 as
amended ftom tine 1o time, 12 U.S.C. Section 2601 et seg. ("RESPAT), unless another Iaw that applics o the Funds sels a losser
amount.  so, Lender may, at any time, collegt snedl hold Fumds in an amount oot o exceed the lesser amount. f.ender may
cstimate the amount of Funds due on the basis of carrent daia and reasonable cSumales of cxpenditures of Tuture Escrow liems of
ptherwise in accordance with applicable faw, --

The Funds shall be held in an institution whose depusits arc insured by a lederal sgency, ingirumentality, or entity {inclading
Lender, i Lender is such an ingtitstion) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
fiems. Lender may not chivge Borrower for holding and applying the Funds, annually analyzing the cscrow sccount, or verifying
the Escrow oms, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender o make such a charge.
However. Lender may require Borrower to pay a one-time charge for an independent real estale tax reporing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
resuires snlerest 10 be paid, Leader shalf not be rogaired o pay Bosrower any inferest of carings on the Funds. Borrower and ‘.
Lender may agree in writing, however, (hat insterest shall be paid on the Funds. Lender shall give to Bormower, withoui charge, an
annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each debit o the Funds was
made. The Punds are pledged as additional security for ali suims secured by this Security Instrument,

t the Punds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of applicable law. IF the amount of the Funds held by Lender at any time 18
not sufficient o pay the Bscrow Homs when duc, Londer may so nouly Borrower in writing, and, in such casc Borrower shall pay
o Lender the amount necessary to make up the deficicacy. Borrower shail make up the defliciency in no more than twelve
monthly paymenis, al Lender’s sole discretion.

Upon payment in {ull of all sams secured by this Security Instrument, Lender shall promplly refund to Borrower any Fands
hekd by Lenger, U, under pamgraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or salc o a credit against the sums secured by this
Securily Instrument,

3. Apphication of Peyments.  Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
t and 2 shall be applicd: first, o any prepayment charges due under the Note! second, to amounts payable under paragraph 2
third. 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shali pay all iaxes, assessmenis, charges, fines and impositions atiributable W the Property
which may attain priority over this Sccurity Instrument, and feaschold paymenis or ground rents, i any. Borrower shall pay these
obtigations i the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on time direcly o the
petson owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. 1f
Rorrower makes these payments directly, Borrower shail prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which hag priority over this Security Instument urdess Borrower. (i) agrees io
writing 0 the payment of the obligation secured by the klien 1h a manner accepiable to Lender: (b} conlests in good faith the hien
by, or defends aguinst enforcement of the lien in, legad procecdings which in the Lender's opinion operaie 10 provent the
enforcement of the ten: or {©) securss from the holder of the hen ap agreement satisfactory to Lender subordinating the len ©
this Security Instrutmeni. I Lender determines that any part of the Froperty is subicct to a fien which may attain priority over this
Soourity Instrument, Lendsr may give Borrower a notice identifying the lien, Borrower shalt satisfy the hien or take oie of maore
of the actions gel forth above within 10 days of the giving of notice.

L
L
X
.
;
s
2
¥
k,
e
b
:
M
.l
"
o,
b
o
1l
e
X
e
2
X
e
-
1-
.
:"::-
5
rs
"!
g
&
s
lJ
v
J. Ly
2
e
'\.-"";::.:-:'.
Lt
it
W
EEL I
'L
n
o,
My
2
o
e
L
b
M
>
iy
.
i
..:.__?l.,
o
R
N
S
£t
L
-'-"
.
-_ .
.
oot
-
' .-
o
o
:_. n o
.
e
'.-1_:-_.-_. .
Lk
o
?
r'?-"-\.- .
.
3
.r'.'
A
A

| Form 3!!!1{1/9
%,ﬁH{ﬁL} (o401} CFC (02/94) Page 2018 s

AT T
S R . LT - "




............................

e L M L T e O N L A D T L A L T D T e et

LOAN #: 1168805

5, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurancs shalf be maintained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender’s approval which shall not
he unrcasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at Londer’s option, obtain
coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policics and ronowals shall be accepiable w0 Lender and shafl inciude a standard mortgage clause. Lender shali
have the right 10 bold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipis of pad
prentiums and renowat nodces, kn the event of Joss, Borrower shall give prompt notice 1o the issurance camier and Lender, Lemder
miay make proof of loss i not made promplly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repsir is sconomically feasible and Lender’s secunty is not lessened. If the restorstion or
repair is not economicaily feasible or Lender's security would be lessened, the insuranice procecds shall be applied to the sunmg
sccured by this Security Instriment, whether or aot then due, with any excess paid to Borrower. il Booowsr absndons the
Properly, or does ol answer within 30 days a notice from Lender that the insurance carrier has offercd to settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums soecared
hy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

{inless Lender and Borrower otherwise agrae in writing, any application of proceeds o principal shali not exicnd of posipone
the due date of the monthly payments relemed to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendor, Borrower's right to any insurance policics and proceeds resulling from damage o the
Peapeely prior to the acquisition shall pass 10 Lender t0 the oxwenl of the sums sccured by this Sccunty Instrument immediately
prior i the gcgusition.

6, Qeeupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; i.easeholds.
Borrower shall occupy, esiablish, and use the Properly as Borrower's principal residence within sixty days after the execution of
this Security Instrursent and shall continue o oecupy the Property as Borrower's principal residence for st least one year aficr the
date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unlesg
cxtcnuating circumstances exist which are beyond Bomower’s control, Borrower shall not destroy, damage or impaie the Propenty,
allow the Properly 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action o
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiurs of the Property of
otherwise materiaily impair the lien created by this Security Instrument or Lender’s security inlerest, Botrower may cure such a
dofault and reinstate, az provided in pammgraph 18, by causing the action or procecding io be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeitare of the Borrower's interest in the Property or other matenal imparment of :1
the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default i Borvower, during the o
loan application process, gave materially false or inacourate information or statements to Lender (or failed (o provide Lender with di
any material information) in connection with the lIoan evidenced by the Noe, including, but not Hmited to, reprosentations L
comcerning Borrower's occupancy of the Propenty ay a principal residence. I this Security Instrument is on # leaschold, Borrower
shall comply with all the provisions of the lease, I Borrower acquires fee title to the Property, the leaschold and the {ee ttle shall
oL merge nnless Lender agreos to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails 10 perform the covenants and agreements contained
this Security Instrumend, or there is a legal procesding that may significantly affoct Lender’s rights in the Property {such as a
proceoding in bankrupicy, probate, for condemnpation or forfeiture or 10 enforee faws or regulations), then Lender may do and pay
for whalever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lender™s actions may include
paying any sumy sccured by a licn which has priority over this Sccurily Instrumcnd, appcaring in coart, paying reasonable
attoraeys” fees and enforing on the Proporty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have w0 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unlcss Borrower and Lender agree o other erms of payment, these amounts shall bear wnterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. I Lender required morigage insurance 85 3 condition of making the loan secured by this Security
Instument, Borrower shall pay the premiuras reguired to mainiain the mongage insurance in effect If, for any reason, the
frorigage insurance coverage roquired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiosms roguired W
obtain coverage subsiantinily equivalent 10 the mortgage insurance proviously in effect, at 8 cost substantially equivalent to the
cogt to Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer approved by Lender. If
substantiaily cguivalent mortgage ingurance coverage is not available, Borrower shall pay o Lender cach month a4 sum equal {0
onc-iwelfth of the yearly morgage insurance premiagm being paid by Borrower when the insurance coverage lapsed or ceased o
he tn effect. Lender will accept, use and relain these paymenis as a loss reserve in heu of morigage insurance. LORE reserve
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LOAN #: 1168905
payimcnts may no longer be requised, st the option of Lender, i morlgage insarance coverage (in the amount and for the peniod
that Lender requiresy pravided by an insurer approvedd by Lender again becomes available and is obtained. Borrower shall pay the
promiums required to maintsin mortgage insurapce in effect, or to provide a loss reserve, unul the requirement {or morigage
insurance ends in aceordance with any writien agreemment between Borrower and Lender or applicable law.

¢, Inspection. Londer or ity agent may make reasonable entrics upon and nspections of the Property. Lender shail give
Borrower notice at the tme of or prior to an inspection spocifying reasonable cause for the mepection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shali be pasd io Lender.

In the event of a wtal taking of the Property, the proceeds shall be applied to the surs secured by this Security lnstrament,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the aking is equal to or greater than the amount of the sums secared by this Sa:curit'y
Instroment imwnediately before the taking, onless Borrower and Lender otherwise agree in writng, the sums secured by this
Secusity Instrument shall be reduced by the amount of the proceeds muitiplicd by the following fracion: (a) the unal amoust of
the summs securcd immedistely before the taking, divided by (b) the fair markel value of the Property immediately before the
iking. Any balance shalf be puid to Borrower. In the event of a partial taking of the Property in which the fair markes '-Taiuﬂ of the
Property immediately before the taking is less than the amount of the sums sccured immediately belore the takmrg* uniess
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums are then due, |

if the Praperty is abandored by Borrower, or if, after notice by Lender (o Borrower that the condemnor nfiﬂrs_ 0 make an
awnrd of settle a clim for damages, Borrower fails to respond to Leader within 30 days after the date the notice 1s given, Londer
i authorized © collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums securcd
by (s Sccurity Instrument, whether or not then due.

Unless Lender and Barrower otherwisc agree in writing, any application of proceeds to principal shafl not extend or postponc
the duc date of the monthly payments referred 4o in paragraphs 1 and 2 or change the amount of such payments. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modilication
of amaortization of the sums secured by this Security Instrument geanted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any succossor in iterest or refuse o extond time for payment or otherwise modity amortizition of
the sums sceured by this Securily Instrument by reason of any demand made by the original Borrower oF Borrower's SuCCessors
in intorest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
tight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borower's covenanix and agreements shali be joint and seversl, Any Bomowsr who co-signy this Sccurity
Insirument but does not execote the Note: (a) it co-signing this Security Instrument only to morigage, grant and convey thal
Bomower’s inferest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay the sums
scoured by this Sccurity Instrument; and (¢) agrees that Lender and any other Berrower may agree (o exiend, madify, forbear of
make sny sccommodations with regard 1o the ferms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instument is subject to a law which sels maximum loan charges,
and that law is {inafly interpreted so that the inerest or other loan charges collected or to be collecied in connection with the loan
cxcecd the permitted Hmits, then: (a) any such loan charge shadl be reduced by the amount nocessary 0 rciduce the charge Lo the
permitied limit and {b) any sums already collected from Borrower which exceeded permatied limils will be refunded to Borrower,
Lender may choose o make this refund by reduging the principal owed onder the Note or by making a direct payment {0
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
uider the Noks,

14, Notices. Any notice to Boreower provided for in this Security Instrument shall be given by delivering i or by mailing
by lirst clags mail unless applicable law reqaires use of another mothod. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by first class mail o Leonder's
address susted hercin or any other address Lender designaies by wolice to Borrower. Any notice provided for in (his Seournty
instrument shall be deemed W have been given o Borrower or Lender when given as provided in this paragraph.

185, Governing Law: Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Noto
contlicts with appliable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to
be severable. |
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LOAN #: 1168805

16. Borrower’s Copy. Borrower shall be gives one conformed copy of the Note and of tis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property o any interest in if s
sold or transterred (or i a hcnf:f?itiai interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior weitien consent, Lender may, at its option, require immediate payment in fall of all sums secared by s Security
nstrument. However, this option shall not be excreised by Lender if exercise i prohibited by federal law as of the date of this
Scourity Instramont,

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of nnt less
ihan 30 days from the daic the notice is delivercd or mailed within which Borrower must pay all sums secured by (his Sceurity
Instrument. H Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedies permatied
by this Security Instrument without further notice or demand on Borrower, '

18. Rorrower's Right to Reinstate.  { Borrower mecis censin conditions, Borrower shall have the right o have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: (3) 5 days {or such other period as
applicable law may specify for reinsiatement) bofore sale of the Property pursuant to any power of saje contained in thig Secarity
Instruraent; or (&) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays Lender all
sums which then would be due under this Sccurity Instrament and the Note as if no acceleration had occurred; (b) curts any
default of any other covenants or agreements: (¢) pays alt expenscs incurred in enforcing this Security lostrument, including, bat
sot limited e, reasonable atomeys' fees; and {(d) takes such action as Lender may reasonably reguire fo assure that the lien of this
Security Instrument, Lender's eights in the Property and Bomower's obligaton to pay the sums sccured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
tiereby shall remain fully effcctive as if no scoeferation had occurred, However, this right 1o reinstate shall not apply in the case of
aceeleration undeor parageaph 17, . * _

19, Sale of Note; Change of Loan Servicer, The Note or a partigl interest in the Note (together with this Secunity
Instramacnt) may be sold one or more times without prior notice 1 Borrower. A sale may result in a change in the entity {(known
as the "Loap Servicoe™ that coliccts monthly payments duc under the Note and this Security Instrument. There also may be ong or
more changes of the Loan Servicor anrclated 0 o sale of the Note, H thore i a change of the Loan Servicer, Bosrowey will be
given writlen notice of the change in accordance with paragraph 14 above and applivable law. The potice wil state the name and
address of the new Loan Servicer and the address (0 which paymenis should be made. The notice will also cootain any other
information required by applicable faw, .,

20, Harardoos Substances. Borower ghall mot cause or permit the presence, use, disposal, sworage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, sor aliow anyone clse to do, anything affecting the Properly
that is in victation of any Environmental Law. The preceding two sestences shall not apply to the presence, use, of storage on the
Property of smail guantities of Huzardous Substances that are generally recognized o be appropriate to normal residential uscs
and to maintenance of the Properiy.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environtental Law
of which Borrower has actual knowledge. i Borrower learns, or is aotified by any govemmental or regulatory authonty, at any 3
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali i
nocessary remodial actions in accordance with Environmenial Law.

As ased m this paragraph 20, "Hazardous Subsianceg” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
nesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radicactive matcnals, As used i ;.
this paragraph 20, “Environmental Law”™ meang foderal laws and laws of the jurisdiction where the Property s localed that relate ;
(o health, safoly or covipnmenial protection,
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NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree a3 {ollows:

21. Acceleration; Remedies. Lender shall give notice o Borvawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Secarily Instroment {bui not prior to acceleration wnder paragraph 17 unless
spplicable lnw provides otherwise), The notice shall specifly: (a) the default; (b) the activn reguired to cure the default; ()
a date, nut loss than 30 days from the date the notive is given to Borrower, by which the delauit must be cured; and {d} -J:;ji
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured P
by this Security Instrumeni and sale of the Property, The notice shalt further inform Borrower of the right to reinstate
after acceleration and the right to bring 8 court gotion to assert the non-existence of a default or any other defense of |
Barrower to scceleration and sale, H the defauli &5 not cured on or before the date specified in the notice, Lender, at ity o
oplion, may require immediate payment in full of ali sums secured by his Security Instrument without further demand
aznd may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect _
all expenses incurred in pursuing the remedies provided in this paragraph 21, inclading, but not imited to, reasonable 3
attorneys’ fees and costs of fitle evidence.

S s L

e
S -
LT

A

2y

b 1]

£

g

3

L ]

: £

W

.=
_::_;-,_}w_jg:::-ﬁ e

@D -suiaL) Biely  GFC {02/04) Page s of 8

ol T pagl, ARk LA S Tonorthete,
B R e R
- L . - . - - R g ] - T LT - =
P e R B Al T D " R IR T T

T et A Gl L B LA RN O
R A Ny

Rt
"
-
"




O T e e e e i e e R e b B e B BT L L bbbl

LOAN #: 1168805
I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided i
paragraph 14. Lender shall publish the notice of sale once & week for three consecuiive weeks in a newspaper published in
SHELRBY County, Alabama, and theceupon shall seH the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shajl deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenantis and sgrees
that the procecds of the sale shall be applied in the following order; (1) to ali expenses of the sale, including, but not
fimited 1o, reasonable attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (¢} any excess {o the person
or persons legally entitied to it,

22. Refease. Upon payment of alf sums secused by this Security Instrument, Lender shail release thiz Security Instrument to
Borrower. Borrower shall pay any recordistion costs. Lender may charge Borrower a fec for releasing this Security Instrument, but
only if the fee is paid (o a third party for services rendered and the charging of the fee is permitied under applicable law.

33, Waivers, Borrower waives all rights of homestead exemption in the Property _ani:l. relinguishes all righis of curtesy and

dower in the Property. ;

24, Riders to this Security Instrument. 1f one or more riders are executed by Borower and recorded together with this
Secarity Tnstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreoments of this Sceurity Instrument ag it the rider(s) werc a part of this Security Instrument.
|Check applicable box(es))

___} Adjustable Rate Rider(s) __} Condominium Rider 1-4 Family Rider

1 Gradunted Payment Rider Planned Unit Development Rider || Biweekly Payment Rider

______ Balioon Ruder 3 Rate Improvement Rider ....) Second Home Rider
V.A. Rider ] Other(s) {specify]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
any rider{s) cxecuted by Borrower and recorded with it

/ .
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- . (Sea) e (Seal) ¥
-Borrower -Borrowey o
STATE OF ALABAMA, Shelby County ss:
On this 3ist  dayof August , 1994 LI R, Wendell Sheffield

, & Notary Public in and for said county and in said state, hereby certify that
Wayne A. Williiford and wife, Linda §. Williford

, whose name(s; are signied 1o the
foregoing conveyance, and who  are known to me, acknowledged hefore me that, being informed of the contenls
of the conveyance, the v excouted the same voluntandy and as thelir act on ihe day the same bears date.
Given under my hand and geal of office this 31st day of v  August . L9494 [
| R 7 ooy Sm S S
My Commission Expires.  04/28/98 ;-’/ wmfffffffr{g; oo il i AR
©Notkry Poblic s 3
This instrament was prepared by L. HARDLEY ;o0
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