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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Cpen End Mortgage) SAS2100-REV. 1088
— | o S35
MOHGagors gest name fiat): Mortgagee:
SCMLILLING, DANIEL R SaouthTrust Bank of Alabams, Nationel Association
SCRILLING, BANBARA L
2064 BROCK HIGHLAND RIDGE F.0. Box 2534
B3 rmingham, Al 35242 3irmingham, AL 35290-0100
Gty State Zip City N Stade p

This ingtrurnant was pragarad Dy:

THE STATE OF ALABAMA 6. B, Pickens -~ Home Mortgege Services

kb

P.O. Box 2233

Jetfarason ‘ County 8irmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That wheraas

RBANIEL B SCHILLING, HUBBARD snd BARBARA { SUHILLING, WIFE
NG/ 06/ 19947316
nos 48 AM CERTIFIED

SELRY DHURTY supht W prRBATE

a4, i
(whether one or more, hereinafter called "Borrowers”) have anterad into a Snuﬁfruﬂ%nﬁ%quﬁy Loan Line Agresment, Note and

Distlosure Statement {hereinafter calted "ths Agreement’} of sven date herewith with SouthTrust Bank of __Alabama, Hational
Asgociation {hereinafter called "Mortgages®); that the Agreemant is an open end credit agreemant utder which
thes Bomowsns may borrow, repay, and reborrow, from Motgages fom imeg to tims so long B the aggregats unpsid principal batarws of
such loans outstanding from time 1o ime does not excasd the sum ot § 58, 000,00 : that the rate of interest payabla on such
losng mads under the Agreement is & variable interest rite which may change sach month based on changes in the "index” (as chafinad
in the Agresment); and that the Agreement will continus in sffect unti ferminated in accordance with it terms aven though from tims 10
timae thers may be no ibans outstanding to the Borrowers under the Agreemaent.

HOW. THEREFORE, in consideration of the Agresmant and in order to securs the paymsrit of all loans now or hersafter made
to or 2t the request of the Borrowers namad above, o1, if mors than one Borrower is named, al toans now or hereafter mads 10 or at the
requast of any one of more of the Borrowers, and any sxiensions o renewals of any such loans {inciuding any agreemant o7 instrumart
heroafter given (& evidence tha Borrower's cbiigation o repay any of such indebtedness, or any extension or renewal thereof), the
payment of all intsrest and finance charges on such ioans whanever incurred, the payment and perdormance of all obligations ¢f the
Bomowers under the Agreement, (indiuding any amendment, modification, extension, or supplsment of or to the Agresment), and
compliance with all the covenaris and stipulations hereinafter contained, the undersigned

BANIEL R SCHILLING, HUSBAHD and BARBARA L SCHILUING, WIFE

(whather one of more, hereinalter called 'Haﬂgaiora'} do hersby assign, grant, bargain, sell and convay untdo Mortgagee the following
deacribed real properly situated in Shelby County, Siate of Alabama, viz:

{07 2017, ACCORDING YO THE SURVEY OF BROOK NIGHLAKD, 20TH SECTOR, AS

REFOONED 1N MAP BOOK 14, PALE 4R N THE PROPATE QRFICE OF SHEIEY £0 AL,

SUBJEET 10 MORTGAGE BY DAMIEL R. SCHILLING AND BARBARA L. SCHILLING TO
SOUTHEASTERN MORTOAGE OF ALABAMA, DATED 09-10-93, AND RECORDED IN INST,
#1593~ 38751

FILE ALL PAPERS TN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENT, RIGHTS OF WaY, RESTRICTIONS AND COVEMAKRTS OF RELORD,
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ng any aftaracquired

appurtenances thereunto bel appsiaining tite arwd easemenis andd
interant now oF hereafie: cmﬁ in anet to al buildl and improvemants, st and soveen windows m gﬂ, P
steam, eleciric, solar and crthar ing, ventilating, sl ra and cooking apparatus, elevators, phmﬂmg i
spfinkﬁng. smnku fire, and intry etuf:ﬂun am andd other eq fxtures now o harsafter attached or

WM
sald premises, &l of which shall ha deamsad 10 De real propernty and mnvwed oy this mortgage, and ali of which real propenty, squipment
and ixtures ara sometimes hereinafier calied the "mongaged propernty.”

o

T HAVE AND TO HOLD the same and avery part thereof unto Montgages, 8 successors and assigns forever, E

For the purpose of further sscuring the paymesnt of said indsbiadness Mongagors warrant, covanant and agres with Mongages, g‘;’;

8 successors and assigns, as foliows: s
1. That they are lawhilly saized in fee and possessed of the mongagsd property and have a good right to the same ay -:
sforesaid, that they wili warrant andd forever defend the tite against the lawiul claims of aft whomsosver, and that the montpaged
property is free and clear of all encumbrances, sasements and restrictions not herein spe mentioned,
2. That they will all taxes, assessments, of other liens taking priorky Over this
Mmﬂﬁgag&d gﬂpeny, and gh default ba made in the payment of the same, or any part thereof, M £

not abligated o do s0), H the monyg wpmpenym paﬂthamnfhamhma
ﬁmopmem Mortgagors ahall perioren all of Murfgag 8 obligstions under the deciaration or covenants creatin
condarninium o p?aﬂnad unit developmaent, the bylaws and requiations of the condominlum or planned
ponstituent documents, Should Montgagors default in any of such obligations, Maortgagee may perdorm Mﬁrtgagors ﬁbﬁ:gmm (bt Ly
Mortgagee i not obligated 1o do o).

3. That they will keep the bulldings on the mongaged pro mntinuﬂuﬂ Ingurad i such amounts, in such manner and with 5
such companias &8 may be satisfaciory (o Mongagee against loss % re {includling m—ﬁaﬂﬁd sxtenched coverage), wind and guch other i
hazards (including flood and watar d &} 85 Mortgagee may spacify from tims to ﬂma with foae; i any 1 Mostgages, and will A
dﬂpﬁsﬁwithhlnﬁgadga@a:m whce or, at Mortg aaaaai&cﬁm centificaten there!, and MWWM
the same betome ot shall have the right 1o pmwda such InNsurance through a paﬁﬂy or indepmdorglr
and paid for by Mongagors r.::r ﬂ*:rwgh an existing poiicy. Montgages may, for mamnabtu Ccauss, reiuse inurance

obtaned by Mongagors, Mongagors shall give immedials natice in wiiting 1© Mongegee of any ioss or d&mags o thu mortgaged
propedy from any ohupe whatever. i Mongagors Isil (o keep said pr party ingured as shove spﬁﬂed Mongages may msure said
ﬁ{“‘m* thut Mortgagee ia not oblipated 1o do so) for ite insurable vaiu& against loss by fire, wind and other hazards for the benefit of
s and Morntgagee or for tha benefit of Murt aa alone, at Montgages's election. The proceeds of such insurance shall be paid
tha nsurer to Mongsagee, which is hareby granted power to sstile and compromiss ciaims under all policies, 10 endorse in the
name of Mortgagors any chack or draft raprasenting the rmﬂs of any such insurance, and w0 demand, receive and reCaipt for alt
sums becoming due thereunder, Said insurance pmceadr.-., i coltected, may ba cradited on the ndebtedness wad this mmgaga
isas costs of collection, o may ba used in repairing Or raconstructing the premises on the mongaged propeny, ar M
Ary application of the ingurance #rmua to rapairing of reconstructing Dpremises on e mongaged property shall not extand o
postpane the due dete of any instaffment payments of tha indebtednass hereby sscured of raducs the amount of such ingtalirnents,

G TR S ST R TR
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4, That commencing upon writien request by Morgagee and continuing until the indebtedness secured hersby i paid in full :‘ |
and the Agresment ia terminsted, Maortgagors will pay 10 Montgagee concurrently with, and on the dus date of, payments on the ¥
indeltedness hereby securst & sum equal to the ground rents, if any, next dus on the mgag&ci propety, plus the pramiums thal will -
amt becoma due and p a On policies of fire and other hazard insurance govering the mﬁga&ed property, plus water rents, fire
district charges, taxes and asgessments naxt due on the morigaged proparty {all as estimated rtgagu}, iots arvy sums siready
paid to Montgages therefor, divided by the number of months o other payment pedods 1o elapes one month of payment period
prior 10 the date whan such ground rerts, oremiums, water rents, fire district charges, taxes and mm will bescome dus, such
sums G ba held by g&& i trust, 1o pay sald ground rents, pmmiumﬁ water rerits, firg district charges, t&xes and sasessments. Al

HYMans mammmd m and the p aymant to be mads on the indebtedness secured haraby shall be added
togethsr and the aggreg mamm'zhamaf shalt be paid by org each morth or other payment period in & single payimen 1o be
applied by Montgagee 1O the following tems in the ardar aat forth: {a round s, taxes, watar rems, fire district chargoes, asgesements,
fire and other hazard ingurance premiums, {B} interest on the indebledness secured hefo‘ay ad (%) the balance, # arvy, shait be appﬁad
toward the payment of the sum hereby seoured, Any deficiency in the amourt of such aggregate monthly of other or patiodic payments
shali constitute a default under this mortgage. Any sxcess funds actumulated under this paragraph after payment of the tems herein
mentionad shall be credited in c.:atcn.ﬂaﬁn tha mﬂnm or sther periodic payments of the same naure requirad hereunder in the
subsequent year; bl if the actual amount Of any such rt&m chall exceed the sstimate tharefor, Mcﬂ‘tg shall without demand forthwith
make good the dsficiency. Failure by Monpagors to d0 80 before the due date of such item be a default hereunder. If the
roigs proparty s sold under forsciosure of s otharwiss ired by Mortgagee after default, any remaining balance of the
accurmiations under this paragraph shall be credited to the principal of the secur mdahtﬂdma as of the date of the foreciosure saje
or as of the date the propeity & otherwise scquirsd by Mongagaee after default, any rermaining balancs of the accurmudations under this
parggraph shall be credited 1o the principal of the secured indebledness as of the date of foreciosure gala or as of tha date the
proparty is Otheiwise acquined.

5. That they will take goad cira of the mogaged property and will not commit or parmit any waste thereon OF thersof, and that
they wilt keap the sams repaired and at alf times will mairtain the same in as good condition as it nOw ia, reasonable waar and teay Alone
axcaptad, i Mart a%m faﬁ to muke rapairs 1 the mortgaged property, Mortgagse may make such repairs &t Mortgagors' expense {but
Mangagﬁa B not obiigated 10 do Bo), Mongages, it agenis and emp ay&es may enter the mongaged proparty and any mprovemsits
thereon af any reasonable time for the purpose of inspecting or repairing such IMprovements,

B. That ail amounts sxpsnded by Mongagss for insurance of for the payment of taxes or assessments or to discharge ens on
the mongager! o o athat ohilgations of %agara oF 1O make repalrs {0 the mong Eroparty OF Arvy IMDrovamanty thanesn
shull become a debt dus Mongsgee, shall be payabls a1 once without demand upon of notice 10 any person, Shall bear interest at the
rate of intereit payable on advandes under the Agresment, or i tha rate specified waould be ufﬁawﬁﬂ a the rate of 8% por annum from
the dats of paymart by Monrgages, and such debt and the interest thereon shall be secured tw this mongage. Upon fallure of
Morigagors to reimburse Mongagee for all amounts 80 expended, at the election of Mortgages and with of withoul notice 1o any parson,
Mcmga%ﬁa may declars the entirs indebtedness securad by this modgage due and payable and may foraciose this maortgags as

alter provided or as provided by law.

7. That no dalay or failure of Mongages 10 exsitiss any option {0 declarg the maturity of mtﬂ sacurad by this motgans
shail be taken or deemed as a walver of the right 10 exergise such oplion of to daclare such forfeiture 8s {0 past OF pregem detault
on the part of Mongagors, and that the procurement of insurance or payment of taxes or other liens Or assessments of ations by
Morig a?&a shal not ba taken or deemed as & walver of the sight to at:caiarate the maturity of the indablednoess hur mm TSRFON

of the failure of Montgagers 1o procure such insufance Of to pay such taxes, fiens, asssssments or obligatio m oy
ﬁaﬂgagﬁm that no tanms o conditions contained in this montgage ¢can be waived, altered of changed emnpt hy a writing
origages

& That those Mortgagons who are obligated to pay the indebtedness hersby sscured will well and truly pay and discharge such
indebtedness 35 it shall become due and payabls, whaether such indebtedness is now owad or hereafter incurred,.coy.
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8 That if default shall ba mads in the paymarnt of any of the indeitedness hereby secured, or in the parformancs of any of the
s O conditons of this maﬂgg?o, Mort may procesd 1o collect tha rent, income and profits from the motgaged pro , aithar
with O withowt the appaointment of a raceiver it-:r which appointment Mongagors hereby congant), and Mongages may notify the lessess
of other payors theraof o make payment directly to Mortgages. Any rents, income and profits ¢ollected by Mongagee prior to
foreciosure of this mm the costs of collaciing the same, inciuding any real astate or property management sommissions and
atomay’s WS incurfed, e credited first 1o advances made by Montgages and the interest thereon, then to intarest due on the
indshtednsess hereby securad, and the remainder, if any, shall be applisd toward the payment of the principal sum hergby sacured.

10. That if all of any of the modgaged property or any interest therein is soid, assigned, transferred or conveyed by
Mmtgnﬁs, o any of them, Montgages's ginr written consend, axcluding only, {8} the creation of & purchase money
irterast for hausehold appliances, (b} a Yransfer by devise, dascent or by operation of law upon the death of a joint tenanl, or (¢) the
ﬂwWMNmm_mWaﬂmmﬂmnm ionat renswal periods) not contalning an option o :
Mortgages may, 3t Mongages's option, e &ff indabiatinase securad by this mongaps o be dus and payable immadiately with o
withowt notics 16 Morig Wmmﬁﬁm&smmmwwm'mmﬁarm possassion of, of & intavest In, the

g oparty fransfores's ayraoing 10 pay & greater rate of irderest on all or any pant of the indabtedness secured by this

montgage or to adjust the payrert scheduls of all or any pan of the indebiedness secured by this montgags, upen Mongagee's approval
of the creditworthiness of the transferes, and upon the transferee’s payment to Modgagee of a reason franstar of assumption e,
Lipon breach by Montgagors, or any of them, of the covenants herein contained, Mortgagee may, at its slaction, proceed to forecioss this
montgage &8 hareinaker provided or as provided by law, ,

11, That all the covenarts and agrsements of Morgagors hergin contained shall extsnd to and bind thair respective hois,
mxacutors, administrators, susosssors ang assigns, and that such covenants and agreements and all options, rights, prvileges and
powers hergin given, granied or secured 10 Mongagee shall inure 1o the benefit of the successors and assigns of Morngagee.

12, That the proviglons of this mongage and the Agreement secured hereby are severabis, and that the invalidity of
unenios of any provision of this morngage or of such Agreemants shall not affect the validity and enforceability of the other
provisions of this mogane or of such Agreements. The remedies provided 10 Mongagee herein are cumulative with the rights and
rernedies of Mort gt law and in equity, and such rights and remedies may be exercised concurrently or consacutively. A carbon or
photostatic copy of this mortgage may e as a finanding statement in any public office,

This age shall continuig in full force and effect until alf of the indeblednsss (inchuding huture advandes) and Other
obligations by this motpage shall have been paid in Rll. Mortgagee shall have no huther commitment of agreement to extend
any cradit to the Bormowars, or otherwise incur any obligation or give value, under the Agreament, and Mortgages shalt have executed
ard deliverad 10 Mongagors a release or satisiadtion of this mongage in recordable form, even though from tims 1o time and for
sxtended periods of time there may be no indeblednaess owed to Mongagee under the Agreement described above and no ofhier
indebtedness hereby secured, it being the intention of tha Mortgiagors that this mongage and the title to the mongaged premises hereby
convayed 10 Mongagee shall remain in full force and effect and shall sacure all indebtedness dascribed above in this morntgage whether
now owed or hereater incurred at tima priot ta termination of this mt}rt%‘agﬁ by the means just described, Morigagee agrees 1o
sxecie and deliver to Mortpagors a reisase or satisfaction of this mongage within a reasonable time afier written demand thereior at any
tirne there I8 no Indobiedness secured by this mongage and o obligation on the part of Mongagee to extend any cyedit to the Borrowers
under the Agreament. Upon termination of this mangage by the means hereinabove described, the grant and convayance herein matls
shall he hecoms null and void: but should detault be made in the payment of any indebtedness heraby sequred of any renewais o
axtansions tharaof or any part thereof or should any interast or finance ¢hargs thereon remain unpaid at maturty, or should default be
made in the repaymert of any sum expended by Mnﬂgjﬁgaa undaer the authorty of any provision of this mongage, or should the interest
of Mortgagoe i tha mongagsd propery become endangerad by raason of the enforcemant of any lien of encumbrance therecn, of
should a petiion to condamn any pant of the mongaged property be filed by any authority, parson or entity having powsr of eminent
domain, or should any law, either state or faderal, be passed imposing of authorizing the impasition of a specific tax upon this mongage
or the ingebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principat Or interast secured gy
this mortgage or by virlue of whith any tax or assessmant upon the mongaged property shall be charged againgt the owner of this

age, or should st any time any of the covenants comtamed in this mongage or in any Agresment secured hersby be declred
inwvalid or unenforceable by any court of competant jurisdiction, of should Marégagnrs fail to do and perform any other act or thing herein
uired or agreed to be done, then in any of seid events the whole of the indebtedness hereby secured, of antn pottion or part thereof
which may at said date not have been paid, with interest thereon, shall af once become due and payable and this mongage subject to
foredlosura i the option of Monpages, notice of the exarcise of such option being hersby expressiy waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take possession of the mﬂﬁ?‘ageﬁ propedy and afar or without taking such possession
o soil the sama hefore the 1t House door of the Jounty {or the division thereof) whers said propecty, of any substantial part of said
property, i8 jocated, & public outery for cash, after first giving notice of the time, piace and tarms of such sals by publiGation onee a week
for three consecutive weeks prior 10 said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgages of the auctionesr at said sale Is authorized 10 executs to the purchaser for and in ths name of Moitgagors a good and
sufiiciact deed (o the pro gold. Mortgages shall apply the procesds of said sale or sales under this mortgage as follows: First, to the
expenses of advertising, and ronveying, including a reasonable attorneys’ fee if the unpaid debt after defaull sxceeds $300;
second, to the payment of any amounts that may have been sxpended or that may then be necessary 10 expend in paying insurance,
taxan ang othar sncumbrances, with interast thereon; third, 1o the payment of the indebtedness hereby sscured and interest and finance
mar?;f therecn in such order as Morigagee may slact, whether such debts shall or shalt not have fully matured at the date of said sale;
and fourth, the balance, if any, 10 be pald over 10 Montgagors or to whomsoever then appears of record 10 be the owner of Morgagors’
interest in said property. Mongages may bid and become the purchaser of the montgaged property at any foreciosure sale hereunder,
Mortgagors haraby waive any requirement that the mortgaged progerty be stid in separate tracts and agree that Montgagse may, a fs
option, sell said property en masse regardless of the numbes of parcels hersby conveyed.

IN WITNESS WHEREQF, each of the undersigned
DASIEL B SCHILLING and BARBARA L SCHILLING

has heraurnto set hig of her signature and ssal this gy day of mioyer 1994

AL - Ot

DANEEL R SCHILEING ' y

BARBARA § SCHILIMNG ' &
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

I ¥ FER S COUNTY

), the undersigned, a Notary Public in and for sald County, in said Stats, hereby certify that

e AR L B REHEEL TR e RARBARS 1 SEEILLING,

P

whose name gre  signed to the foregoing conveyance and who gre _known 1o me, acknowledgsed before me on this day

that, baing inforraed of the contonts of the conveyancs, n... sxecuted the same volunarily on the day the saime bears date,

YHE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY |

{, the undersigned, a Notary Public in and for said County, in said Stats, hareby certily that

L) Armams

whose hame siggned 1o the foregoing conveyancs and who known 10 me, acknowladged before me on this day

that, being informed of the comtents of the conveyancs, , exscintad the same voluntarily on tha day the aame bears dats.

L oo ot ol ot

Given under my hand and official seal this day of

{Notarief Seal)

Rty BB

SOQUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..
} hareby cortity that the within morntgage was filed in this office for record on the day of

, at o'clock M., andd duly recorded in Volume
of Morgages, at page , and examined.
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