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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given op  August 19, 1994
The grantor 1s Charles R. Nuckolls, Jr. and wife, Belinda A. Nuckolls

("Borrower”). This Security Instrument 1s given to

First General Lending Corp. ,

which is organized and existing under the laws of  the State of Alabama . and whose address 18
701 Montgomery Highway, Suite 203, Birmingham, Alabama 35216

("Lender™). Borrower owes Lender the principal sum of

One Hundred Twelve Thousand Fifty and No/l00 -w———mem——mme—omme s s m s e
Dollars (US. $ 112,050.00 y. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2024 . This Security Instrument secures lo Lender: (a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums. with interest, advanced nnder paragraph 7 to protect the secunity of this Security Instrument; and (¢} the performance of
Rorrower's covenants and agreements under this Security Instrament and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender and Lenders successors and assigns, with power of sale. the following described

property located in Shelb County, Alabama:
Lot 46, According to the Survey of Meadowbrook, 4th gectﬂr, as recorded in Map Book

7, Page 67, in the Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights-of-way of record,

Mineral and mining rights excepted.

Reference is hereby made to the Rider to the mortgage which is attached hereto and
incorporated herein for all purposes and dated August 19, 1994, ERAA DA 4

The proceeds of this mortgage debt were uged to acquire title to the foregoing
property by deed executed similtaneously herewith and this mortgage is made by the
purchaser of the property for the purpose of securing a portion of the purchase

money therefor.

which has the address of 5223 Post House Lane, Birmingham

[Sirect] FCay
Alabama 35247 {"Property Address’);
fZip Codel
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TO HAVE AND TO HOLD this property anto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and hixtures now o1 hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referved 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national ose and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiject to applicable faw or to a written waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) vearly hazard or property insurance premioms: {d) yearly fiood
insurance premiums, if any: (e} vearly mortgage insurapce premiums, if any; and (f) any sums payable by Borrower {0
Lender, in accordance with the provisions of paragraph 8, in heu of the payment of mortgage insurance premiums. These
items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amoum not {0 exceed the maxynum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C, § 2601 e seg. ("RESPA"), unless another
faw that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds 1 an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonabie
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
Gncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charse Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable faw requires interest to be paid. Lender shall not be required 10 pay Borrower any IN{erest oF
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pawd on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for all sums secured by
this Securnity instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the regquirements of applicable law. If the amount of the Fands heid by
Lender at any time is not sufficient to pay the Escrow ltlems when due, Lender may so notify Borrower in writing, and; 1o
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payiments, at Lender’ sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamnst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under
paragraph 2: third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
tirne directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to he paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly turmish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordmating the hen
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7/,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of joss, Rorrower shall give prompt aotice to the instrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shail be
applied to the sums secured by this Security instriunent, whether or not then due, with any excess paid to Borrower. It
Rorrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carfier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (O repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 4
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds yesuiting
from damage to the Property prior to the acquisition shall pass 1o iender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphication]
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days alter
the execotion of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for af
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowers control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith jodgment
could result in forfeiture of the Property or otherwise materially lmpair the lien created by this Security Instrument of
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, ip Lender’s good faith determination, precludes forteiture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s securiy
interest.  Borrower shall alse be in default i Borrower, during the loan application process, gave materiaily false or
saceurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not lhimed o, representations concerning Borrowers occupancy of the
Properiy as a principal residence. If this Security lustrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower actuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger i writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’ rights 1o the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Iaws or regulations), then
l.ender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Property.
Lender’s actions may include paying any sums secured by a hien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo other ferms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 he in effect, Borrower shall pay the
premiums required to obtain coverage substantiafly eguivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost 1o Borrower of the mortgage insurance previously in eftect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avatlable, Borrower shall pay to
Lender each month 2 sum equal to one-twelith of the vearly mortgage Insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wall accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender. if mortgage mnsurance
coverage (in the amount and for the period thar Lender requires} provided by an insurer approved by Lender ggain becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide &
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Secunty
Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the
Property iminediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sUCCessor in nterest
of Borrower shall not operate (o release the hiablity of the original Borrower or Borrower’s successors in interest, Lender
shail not be required to commence proceedings against any suCCessor in interest or refuse to extend time for payment Of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provistons ot
paragraph 17. Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nctrument but does nof execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) 18 not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sefs maximum joan
charges, and that law is finally interpreted so that the mterest of other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alroady collected from Borrower which exceeded permitted limits will be
refunded to Rerrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayvment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering 1t or by
rnailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given fo Borrower or Lender when given as provided in this
paragraph.

13. Governing Law; Severability, This Security lnstrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he given effect without the conflicting provision, o this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
it is sold or transferred (or if a beneficial interest in Botrower is sold or transterred and RBorrower is 1ot a npataral person)
without Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured by
this Security lnstrument. However, this option shall not be exercised by I ender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. f Borrower fails (o pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
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applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, bwl not limited to. reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Bormower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wiktl
also contain any other information required by appicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else 1o do, anything alfecting the
Property that is in violation of any Envirommental Law, The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
[ aw of which Borrower has actual knowledge. If Borrower learns, or 18 notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxiC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioaciive matenais. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propefty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise}. The notice shalj specify: {a} the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cured: and (d) that failure fo cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Berrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Iender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in >onelby County, Alasbama, and thereupon shall sell the Property to
the highest bidder at public auction at the front deor of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses o
of the sale, including, but not limited to, reasonable atiorneys’ fees; (b) to all smms secured by this Security ;
Instrument; and {c¢) any excess to the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
= v » . . g . - iy
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy L
and dower in the Property.
24. Riders to this Security Instrnment. If one or more riders are executed by Borrower and recorded together with -
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Secarity Instrument.
[Check applicable box{es)}
X{ Adjustable Rate Rider Condominium Ruder ' 1-4 Family Rider i
—
{Graduated Payment Rider .| Planned Unit Development Rider Biweekly Payment Rider o
Balloon Rider Rate Improvement Rider Second Home Rider
i1 Other(s) ispecity] ;,E
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of thus **j
Security Instrument and in any rider(s) executed by Borrower and recorded with it. o
Witness: Witness: “ n
Charles R, Nuckﬂlls s JT. .Rorrower Borrower i

(Seal) - (Seal)

-Borrower -Borrower e

STATE OF ALABAMA, Jefferson County ss:

On this  19th day of August, 199 N the undersigned E

a Notary Public in and for said county and in said stale, hereby certify that
Charles R. Nuckolls, Jr. apd wife, Belinda A. Nuckolls
Vs \ , whose name(s);  are signed to the

foregoing conveyance, and who are - known to mg, acknowledged before me that, being informed of the
contents of the convevance, they execy et:l the sanic veluntdnly ndas their act on the day the same
bears date. .

Given under my hand and seal of offige this the 19th Vi | \ day of August, 1994

My Commussion exptres#y/ ?’% a{i

- Notary Public
This instrament was prepared by James R. Moncus, Jr., Attorney at Law
1318 Alford Avenue, Suite 102 o
Blt‘tﬂlﬂgh&ﬂl, Alabama 35226 Form 3603 99 (page 0 of 6 pages)
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ADJUSTABLE RATE RIDER

11 Year Trassury index - Nate Cope - Fixed fiats Convergion Optiont

THIS ADJUSTABLE RATERIDER Is made this _19th  doyof _ August , 18 44 | and
fe ingorporated vt and shall be deemed to amend and supplement the Mortgoge, Desd of Trust or
Secusity Deed [the "Security listrument™) of the same date glven by the undersigned {the "Borrower™}

to sacure the Dorrower's Adiustable Rate Note {the "Nois™) to
FIRST GENERAL LENDING CORP.

. i, T

{the "Lander™) ol the samse date an& covering the p::'ﬂ;mrtv described in the Security Instrurment and
located at 3223 Post House Lane, Blrmingham. Alabama 35247

(Property Mddrass)

mninw wte i e LT s U e e gyl gy L B S

bbb b i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTADLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPYTION 10O CONVERT
THE ADJUSTABLE BATE TO A FIXED RATE,

ADDHTIONAL COVENANTS.  In additlon to the covenants and sgreements made in the Security
tssfrument, Barrower and Lender further covennnt and pgrew as foliows:
A, ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate  7.373 %, The Nole provides for changes
in the adjustable interest rate ond the monthly payments as Tollows:

&, ADJUSTABLE INTEREST BATE AND MONTHLY PAYMENT CHANGES
IA} Chongs Dates
The oadjustatie interest role | will pay may change on  the ftirst doy of

Sentember A9 97 |, and on that doy every 12t month thareal(er. Each date on which my
adiustobly interes! rate could change s colled » "Change Date ™

1) The Index

Deginning with the first Chonge Dole, iy adjustalife interayt rote will be based on an Index.
The “lndex” is the weekly aversge yield on United States Trepsury seourities ndjusted 1o » constant
miafurily of ¥ year, as mode availoble by the Tedersl Reserve Bonrd, The most recent index figure
pvatahte ns of the date 45 days before each Change Dale is catind the "Currant Index. ™

i the Index i3 no longar available, the Note Holder will chouse a new Index which is based upon
comparable information, The Note Holder will glve me notice of this cholos,

{0} Caleulastion of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rate by pdding
Twe & Three Fourths percentage poaints {_ 2. 75 %} to the Current Index. The Note
Holder will then toumd the resuit of this sddition to the nesrest one-elght of one percentage polnt
{0.125%). Subject to the Himils staied on Ssction 4D} below, this rounded smount will be my new
tterest rate unill the next Chonge Dole,

The Note Nolder will then determine the amount of the montiily payment that would be
siitficient fo repay the unpaid principal that | am expecied {o owe st the Change Date in 1ull on the
mistutity dafe af my new interest rate In substontislly egual payments. The result of this calculation
will be the new gimount of my monthly payment,

{1 Limits an Interest Bote Changes

| j'lm imtaces| rate | am mﬂ}ﬂred to pay al the first Change Date will not be greater than
9,375 “% ot less than 3.375 % Thereafter, my interest rate will naver be increased or

o

decreased on any single Change Date by more than  Two percentage points {2,000 44)

e T e, L R R

froms the rate of interes) | hove been poying for the praceding 12 months, My interest rate will never
be greater than 17,1975 Yo, whicl ls calied the "Maximom fote,”

MULTISTATE CONVERTIDLE FHLMC 3-1 RIDER - Single Family - FHUMC Unlform Instroment
Form 3130 1/88
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(€1 Elective Dats of Changes

My naw interest rate will begome elisctive on sech Chongs Dete, | will psy the mmount of my
new monthiy payment baginiing on the first monthly paymend dats sfier the Change Date untl the
sraount of my monthly payment changes agsin,

{1 Notice of Changas

The Note Holder witl defiver or mail o me s notice of any chinngas in my adjustable interest rate
snd e mnount of my monthly payiment belore the effective date of sny chenge, The notice will
inciude information required by law o be glven me and alsoe the titie pnd telaphone numbaer of a person
who will snswer any queslions | moy have regording the notice,

B, FIXED INTEREST RATE OPTION

Tive Nole providas for the Borrower's eption to convert rom an adjustable Interest rate with
interes! sate limits o 2 fixed Interast rote, as follows:

5 FINED INTERESY RATE CONVERSION GPTION
A} Optlon o Convert {6 Fixed Hate

fhave 8 Conversion Oplon which | cen axercise uniless | am i detaulit or this Section B{A} will
not parmit me te do so. The "Conversion Option”™ Is my option to convert the interest rate | am
raguired to pay by this Note from an sdjustabls rate with interest limits to the fixed rate calculaled
uncter Section BB below. .

The convession can only toke ploce on o datefs) specified by the Note Holder during this pericd
baginning on tha first Change Dole and endlag on e $ifth Change Dote. Each date ot which my
sdjustablie nferost rate can convert to the ew fixed rate is golied the "Conversion Date.”

It 1 weast to exercise the Conversion QOption, | must first meet certsin condltions. Those
eonditions are that; {5 1 must give the Note licider notice that | want to do so; {H} on the Conversion
Date, | must not Be In default under the Note or the Security Instroment] (i} by & dots speciiied by
{lse Note Holder, 1 must pay the Nota Holder s conversion fee of U, 5. $ 250,00, snd {ivi 1 must sign
and give the Note Holder any documants the Note Holder requices to sffect the conversion.

N} Coloulstion of Fixed Hate

My new, Hsed inlerest rate will be egual to the Federp) Hiome Losn Mortgage Corporstion’s
required nat vinld ps ol 2 date and thne of day specitied by the Note Hiolder for ) it the original term
af this Nate is greater than 15 yeors, 30-year fined rate mortgages covered by the appticable 60-day
mandatory delivery commitmants, plus threg-quarters of oire percentage point (0.750%), or (i} # the
ariging! terim of this Note Is 15 years of less, 15.year fixed rate mortgages covered by the anplicable
60 -day mendatory delivery commitiments, plus fwee-quariers of one percentage point {J.750%}). #
s requited net yield cannot be determined becouse the applicabla commitinents ere not aveilable, the
Note Holder will detremine my interest rate by using comparable information. My new rate coloutated
gnder this Section BIB) will nol be grester thon the Maximum Hate stated In Section 410} above,

{C} New Payment Amount and Ellecilve Dals

1t § chaose {0 axercise the Conversion Option, the Note Holder will determine the amount of
the monthly payinent that would be sufficlent to repay the unpaid principal 1 am expecied fo owe on
Hin Conversion Bate in full on the mafurily date ot my new fixed interast rate In substentially equal
pavmenis. The result of this calfculation will be the new smount of my monthiy payment, Baginning
with my first monthly payment sfter the Conversion Dote, | will pay the new amount as my meonthly
paymant untid the malurity date,

. TRANSFER OFf THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil Borrower exercises the Conversion Option under the conditions staled in Section B

of this Adlustable Rate Rider, Unilorm Covenant 17 of the Security Instrument Is amended to read s
toliows:

Transter of the Preperty or a Deneficial Interest in Borrower. 1 alf or sny part of the Properly
ot sy iterest in it s sold or ironsferred lor H 2 beneficial interest in Borrower i3 sold or ransferrad and
HBorcower is not 8 naturs! persont without Lender's prior written consent, Lender may, at Hs option,
require inmediate poyment in full of sl sums secured by this Sscurity Instrument. Howevar, this
option shiall not be exercised by Lendar H exercise is prohibited by federal law as of the date of this
Security Instrumnment, Lender atso shall not axercise this option il; (o) Borrower esused 10 be submitied
to Lender information required by Lender {0 evaluate the intonded fransteres a3 It 2 new loan wese
helng made to the transferee; and (b} Lender reasonably determines that Lender's secunity will not be
impaired by the toan assumptlion and thst the risk of s breach of any covenant or agresment in this
Secutity Instrument Is scceptable to Lender,
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To the extent permitted by oppiicable low, tender may chaige o raaﬁmﬁgﬁmgaﬁ%@%ﬁ“
to Lendar's conseni 1o the loan assumption.  Lender may also require the troppioton 1D AR0 00

sssumption pgreement tisst is acceplable to Lender snd that obligates the trarigiaing 1 X -. AR o
promises pnd pgresmants made in the Note and In this Security Insteument, Boer wil) Sohiings foy*
be obligated undee the Note and this Security Instrumant unless Lender rajonaes, arer by Wkt

i § anrdlar exarcises the nption to require mmadinte payrment b Toll, Lender Switpivi Boriome |
aofice of pceeleration. The notice shall provide a parind of not feys then 30 days from tha dals the
notlce is delivered or mailnd within which Borrowey must pay all sums securad by this Sxcurity
mstrument. 1 Borrower faifs to pay these sums prior 1o the axpiration of this peried, Lender may
invoke eny remedies permitted by this Security Instrument without further notice or demand on
Borrower,

2 it Qorrswer axercises the Conversion Option under the conditions stated in Section B of
this Adjustebie Nale Rider, the amendment to Uniform Covenant 17 of the Securily instrument
contgined in Section Ci1) above shalt thean cease {0 be It eliect, snd the provisions of Uniform
Covenant 17 of the Securily ingtrument chatl inctead be i eflect as follows:

Transier of the Froperty or s Benelicial inlerest in Botrower. H afl nr any pert of the Property
o aury Intecest in it is sold or fransierred (or 3 & henalicial interast in Borrower is sold or transferred and
Borrawer s not o satural person) without Lender's prior writien consent, Lender misy, st lts option,
require knmediate poymaent in full of off sums sscured by this Security Instrument. Howaver, thels

option shalt not ba exsrcised by Lender i axercise Is prohibitad by federal law »s of the date of this
Security Instrument, jg
i t endar exarcises thiz option, Lender shall give Borrower notice ol sccelarstion, The notice 3-

shall provide a period of not less than 36 days from the dpte the notice I daliverad or maifed within
which Borrower must pay ol sums secured by this Security Instnoment, 1T Borrower fails to pay these
stims prior (o the axplration of this perod, Lender may invoke sny rememdies germitted by this Security L
Instrument without further notice or demarid on Borrower,

BY SIGNING BELOW, Borrower scoepls and agreas to the tarms snd covanants conteined in thls
Adiusiable finte Rider,

Elinkr B Mo f L

Charles R. Nuckolls, Jr. Borrowst f

-Eelinda A, NMuckolls

" 248 uel)
Borrower

{Sest}

Borrower




