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MORTGAGEE "
“” includes sach mongagor above. vYou" raesne the morgsges, Ha successors ard assigns. g;
¥l
.,*.i
REAL ESTATE MORTGAGE: For value recaived, |, .....herenza Mitchell eeeeeee oot
. — > DTG Bnd wartant 1o you, with power ot gale, 1o secura the paymaent of the secured debt described below, on -
August Mfi " , ths reval astets described below ang alf rights, vasements, appurtansncas, rents, BARRS 4
and saisting and future improvaments and fixtures (sh catled the “property”™). i
AD N ey e A OO 1. £33 X o =1 - 1 I I ' WARUPOU— — . "
PROPERTY ADDRESS 83 Beyg. 204 ~Montevallo. . Alatama 33148, o
LEGAL DESCRIPTION: |
(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
nasnas 199427234
qis43 P DERTIFIED
SHELRY COUMTY nEiE W pRUbRlE
oy HED 7.6
foacatad in Shel bym : R | County, Adabama, .
TITLE: | sovenant and warrant titls 1o the property, sxcept for encumbrancss of record, municipal and zoning ordinances, currant taxes and
gasessrments not yet due end . rersseeeenscoeonnn ' ' ey e b0
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SECURED DEBRY: This mgrigage secures repayrnent of the secured debt and the performance of the covenants and agregments containgd in
this mortgags and in any other document ingorporated herein. Secured debt, a3 used in this morngege, includsas any smpunts § Gwe you
undar this mortgage or under any instrument sacured Dy this mongage.

Thes sacured debt is evidencad by {List all instruments and agreamants Ssc rect by this mortgage and the detes thereof.
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1 Fusture Advances: All amounts owed under the above sgreement arg setured even though not ail amounis may yet he
schvancad. Future advances under the agreamant are contarsplated and will be secured and will have priority to the same
axterst as If made on the date this morigage is exetuted.

Kk Bevoiving credit oen agresment dated ... 8 *Zéﬁ&"# | All armounts owsd under this agresment are securatt even
though not all amounts may yst he advanced. Future advances under the agreamant are contampiated and will ba gacured and
will have griarity 1p the same extent a8 ¥ made on the date this mortgage is gxecuted.

Tha abawe ohiigation is due and pavable 00 e A E_gust 26, 2004 VUV S if not paid earlier.
The total unpaid balance secured by this MOMYAge &t any ons sirna shall not axceed a maximum grincipat amount of:
Forty Nine Thousand. and. No/lOQeewemmormres s e yD0lars $ 49,000, 00w oo},

wlus interast, plus any disbursemants mads far the payment of texes, specisl sssessments, or insurance on the property. with interosat
on such disbursements.

AT Varinbio Rate: The interest rats an the obligation securad by this morigsgs may vary aceording 1o the tsrmg of that ebligation,

1 A copy of the loan agresment containing tha 1erms under which the interest rate may vary is attachsd to this mortgage and
made & part hereol.

FERAMS AND COVENANTS: {agrestothetarms and covenanty containad in thig mortgage and in any riders describad below and signed by ma.
1 Commarciat L) Construction KX _ CORBUEMEY s
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WITNEBSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, o Shelby s, CoURY 38
1, Letty CE&M . @ Notary Public in and for said county and in said stste, faraby certify that
Lorenzs Mitchell oo e e e :
whogg nameis) is . sighad 1o the fgragoing conveysnie. agnd who wiE,.. ,,,,, knawn to me, acknowladged before ms on
bahivtitngt this day that, being informed of the contents nf the CONVEYERNCE, e axsoidged the same voluntarity on the day the
same hesrs dae. |
whioss nemMais] 88 e SO = 1 1 4| et et e s s e et R :
B COFPOTERON, (e . signed to the foregoing conveyance and who o known 1o ma, acknowladged before me on
it ey fele . . 1 ; : i '
s day that, being informed of ths contems of the vonveysnce, ... 1 S . as sych officar and with full suthonty,
oxacuted the same veluntsrily for and as the act of saig porporation.
Given under my hand this the ... Z6th - day of .

My coramission expliras:
MY {OMRES SN EXPRE S IANOSRY 29 199

2 198 BANKEHS SYSTEMS, 1MC., 8T CLOUD, MN 86301 FORM CORAMYG-AL TUVIRRE e
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COVENANTS

3, Paymaents. | sgroe 1o make el payments oo the ancurad deblwhen due. Unless we a?rﬁﬁ ptherwise, By payrmpnts vou receive from me of
for ray benefit will Be gpphied first 10 any amounts v Eﬁiu on the seourad debt (axalusive of interest or principal), sgcondd, 1o intefest and
then 1o pringipst. i partial prepeyment of the secured debt coours for any reason. it will not redune or excuse any subssquantly scheduted
payement uotl the secured debt Is pefd In full

2. Clakms againgt Tithe, | will pay gl taxes, ssseasmants, lisns and encumbrances on the property when dug and will defend tiis 10 the propenty
againgt any claims which would simpar tha tian of this mortgags. You may requing me 0 assigh ahy rights, olaims or defanses which | may
have againgt parbies who supply labor oF materiala to improve or Mmaimain tha property.

3. insurance. ! will keap the proparty insuted undar terms pocentable to you &t my sxpense and for your benefit, You wili be namgd ag {0gs
payse O 2§ the insured On any such ingurance poloy, Any inBUMRNCe proceeds may be appiied, within your discretion, 1o either the restoration
£1F FRREIT g~::.-f the damagsd property of 10 the satprsd debt. 1f you segire morigage insursncs, | agree 1o maintain such insurances for as fong a8
O TenLing.

4. Property. | will keep the progerny in good condition and make atl repairs reesanably necessany

5. Expanses, | sgree 1o pay &l Your SXDENSes, including reasonable attorneys fees if § Brapk any covenants in this mortpage or in any oftigation
&&u’:ufra;j ny this mortgage. Atormeys lees includs thosa awarded by an appediate court, bwill pay thess amounts 10 you as provided in Covenarnd
10 of thia mortgans. .

&. Dafaukt snd Acceleration, [ { fail to make any payment whan due or bregk any covenanis under thig morigage, any prisy morgage of &ny
npdigstion secured by this morgsgs, you ma accalgrate the maturity of the sacurad debt end demend wnmadiata paymaat and axgroiss any
ather ramady avaiisbie W vou. You may forecioss this mongage and zall the property in the manner provided by law,

7. Assignment of Rants snd Profits, | assign {0 yau the rante and profite of the property, Untess we have agread otherwisg in writing, | reay
rotlent and retsin the rents ax long as | am not in defauit, if | defaull, Tuu. your sgant, or 8 s appointed recaiver may iske possession and
mansge the property and coliect he renis, Any rents you coliect shall be anplisd fiest to the costs of managing the property, cluding count

couts and anorneys fess, commissions 1o rentil sganis, and any other nacassary rlted expenses. The remaining amount of rents will then
apply 16 payments on the secured debi &8 provided in Covenant 1.

8. Walver of Homestead, | hereby weive it right of homestead exemption in the propsy.

6 iasssholds: Condomirdurns: Planned Unit Davelopments. | agree (o compily with the provisions of any lease if this mortgage is on a teasebolkd.
¥ this mortgags 18 on & unit in 2 condeminium or o planned unit deveiopment, | will perform all of my duties under the covenanis, by-laws, of
raguiations of the sondominium o planned unit developmant.

16, Authority of Mnﬂgagma s Partorm for Mortgagor H 1 sl to perform any of my duties undar this mortgage, you may perform the Gutiss
or palag them to be pertormed. You may sign My Neme OF Day any srnount if necassary for pariormance. if any construction on the property
i thecontinued or not carrisd on in 2 rpagnnable manner, you may do whatever i3 necessary 1o prolely your saeuiity interest in the propsrby
This may inchide complating the construction.

Vaur failure to perform will not preciude you from axprcising any of your other fights under the law or this morigage,

Any amoints paid by you 1o protect your security intgrast will be sasured by this mongage. Such smounts will be dus on darmand and will
hoae interest frem the date of the payment untit paid in full-at the intersst rate in affact on the seoured dabt,

4 inspastion. You may enter the proparty 1@ inspact i you give ma notice hatorehand. The aotice must slate the ressonable cause for your
ingpaction.

12, Condemnation. | assign to you the procesds of any awsrd ¢ claim for damages connactad with a condemnation or oihar taking of all or
any part of the propsrty. Such procesds witl be spplied as provided in GCovenant 1. This assigament is subject to the terms of any prior sacurity
sgraameant,

14. Waiver. By exercising any remsdy svaitable 10 vou, vou do not give up your rights to later use ahy gther ramady. By not exerciging any
remedy, | defaull, vou o aot waive your right to later consider the event 8 default if it happans agasin,

14, Joint and Severs| Lisbiiity; Cosigners; Suscessors and Assigns Bound. All duties under this mortgage are jaint and several. iT | co-sign
this mongage bt do not eo-sign the underlving dabt | do 30 only 10 mortgage my inisres! i the property under the tecms of this mortgegs.
Poalso Agres that you and eny DAy o this morigsge may axtentd, modify or make eny other changeas in thd tarms of this mongage or the
saryrad debi without my consent. Buch a chanyge Wil not relesse me from the terms of this morgags.

The futies snd benefis of this mongess shall bind and benefit the SUCESSOr, angd assigns of aither or both of us.

5%, Noties, Unless otherwise requirer by law, any notice 1o me shail ba given by detivaring it or by mailing it by cestified mail addregssd 1o
e at the Praperty Address or any oiher sddress thet | tE’!f!JDh_L ! will give any notice to you by certified mail t your address on the frond side
of thls martgsge, or 1o any other addrass which you have degignated,

Ary notice shell be deemed to have baen given (o sithar of us whan given in the manner stated sbove.

15, Transfet of tha Property or » Beneficis! Intorast in the Mangagor if all or any part of the property or any interest io it is s0i¢ of tegnsierrad
withul your priny witen sungent, you may damand immediate peyment of the secured dels. You rnay siso demand immediate payment if
the MOMGEGHT I8 AT & Natsl person and 8 peneficial interast in the mnnﬁa{;m is sold or transfarmad, However, you may not demand payrnent
in the abowes sitlstions H 1t i prohitited by federal law a8 of the date of this morigage.

17 Belesse. Whan | have paid the secured debt, vou will gigcharge this marigege without charge to me. | agres to pay alt costs 1o rgcard this
FRTATETNE: 4L
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vrom the SE corner of Section 19, Township 22 south,
Range 3 Wesbt, rub south 89 deg. wasgt, 779.6 faet; thence
North 1 ded. West 309.7 freat to an 1.F. at NE corneyx of
Lot 2B which 1is point of beginning; thence North 1 deq.
west, 837.5 faelt Lo an old I.p. on fence corner; thence
gouth 20 deg. weet, 341 feebt alony old fence to an 1.P.:
thence South 1 deg. Rast, 449.2 feet LO an 1.p. at N.W.
corner of Lot 2B: thence North 89 deg. Easth 166 Feet O
point of beginning, lying in S5E 174 of BE 1/4, Section
19, Township 2o South, Range 3 wegt, Shelby County .
aAlabama; beling situated in Shelby county, Alabana.

gubiect Lo axisting easements, rights-of-way, restric- %
«ions, limitations, i¢f any, of record. e
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