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MORTGAGE

THIS MORYGAGE ("Socurity Instumsont”) is piven o Ausnist 26 1
19..34 . The grantor s CHARLES R. HAYES, a single man

. -{"Borrewer"). This Security Instrument is given to __FLEET MORTGAGE
CORP,

— - » which is organized and existing
under the laws of the Stare.of RHQDE ISLAND , and whose address is 11200 _WEST PARKLAND. .
AVENUE. MILWAUKEE., WI_ 53224 . ("Lender™.

Borrower owes Lender the pripcipal sum of Mﬁﬁﬁﬂﬁﬂwﬂw FLEDY AND

NOL QU - oo v o -~ = Dolfars (U.5.3 A05.650.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurgent ("Note™), which provides for monthly payments, with the fall debt. if got

paid eatlier, due and payable on Sentepher 1, 2024 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reanewals, exiensions and modifications
of the sotei(b) the payment of 1l other sams, with interest. advanced under paragrapl 7 to protect the security of this

Security Instrurnent; and () the performance of Borrower's covenants and agreements yoder this Security Instnument and
the Note. For this purpose, Borrower does hereby roortgage, grant and convey 0 Lender and Lender's successors and

assigns, with power of sale, the following described property located in__SHELEY County, Alabama;
Lot 52, according to the survey of Chadwick, Sector 2, as recorded in Map Book 17,
page 147, in the Probate Office of Shelby County, Alabama; being situated in shelby
County, Alabama.

The proceeds of this loan have heen applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

e

which has the address of ____ 223 _{HADWICK LANE

[Streal] ' | T

{Clty}
Adabama 38084 {"Property Address”™):
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and ass
all the raprovements now or hereafter erected on the property, and ali easement

a part of the property. All replacements and additions shall also be covered by
is referred to in this Security Instrument as the "Propetty.”

tgns, forever, together with
S, appurtenances, and fixtures pow or hereafier
this Securirty Instrument. All of the foregoing

BORROWER COVENANTS that Borroweris law fully sersed of the estate hereby conveyed and has theright 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormrower warraois

and will defend generally the title to the Property against all claims and demands, subject to any epcumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variattons by jurisdiction to constititte a uniform secunty instrumeast covering real property. -
UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows; ¢

1. Payment of Principal and Interest; Prepayment and Late Charges.

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a woitten wajver by Lender. Borrower shall
pay 0 Lender on the day monthly payments are due under the iNote, unti} the Note is pwid in full. 2 sam {("Funds™) for
(a) yearly taxes and assessroents which may attain priority over this Security Insttument as a lien on the Praperty; (b) yearly
leasehaold payments ot ground rents on the Pfﬂfiﬂﬂy, tf any; (¢} yearly harzard or property insurance pfﬂﬂ'iiﬂﬂlti; (d3 }'ﬂﬂﬂ}"
Hlood insurance premiums, if any; {€) yearly mortgage msurance premins, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph ¥, in liew of the payment of mortgage insurance premiums. These
ttems are called "Escrow Ttems.” Lender may, at any time, collect and hold Funds in an amouut not to exceed the maxipnim
amount 4 lender for a federally related mortguge loan may require for Borrower's escrow account under the federal Real
Estate Setttement Procedures Act of 1974 as amended from time (o nme, 12 US.C. §2601 e seq. ("RESPA™). unless
apother law that applies to the Fuads sets a lesser amount. If so, Leoder iy, 8l any e, collect and hold Funds in an
arpount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of carrent data and L
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

the Funds shall be held io an institution whose deposits are insured by a federal agency, instrurpentality, or entity
(tacluding Lender 1f Lender is such an institution) or ip any Federal Home Loan Bank. Lender shall apply the Funds 1o a2
pay the escrow items. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
accoant, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

to make such a charge. However, Lender may require Borrower to pay a one-tume Charge for an jodependent real estate

tax reportag service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Hormower and Lender may agree in writing, howaver, that interest shal] he paid on the Funds. Lender shall
give o Bomrower, without charge, an annual accounting of the Funds, showing credits and debits to the Fy

tor which each dehit 1o the Funds was made. The Funds are pledged as additions) security for the sums sec
Instrument.

If the Funds held by Lender exceed the amounts permaitted o be held by applicable law, Lender shall account to Borrower
for tbe excess Funds in accordance with the requirements of appiicable law. If the amount of the Funrds held by Lender at

any tme 15 got sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case

Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
1o more than twelve monthly payments, at Lender's sole discreton.

Upon payment in full of alf sums secured by this Secunty Instrument, Lender
any Funds held by Lender. If, under paragraph 21, Lender shall
or sale of the Property, shall apply any Funds held by Lender
secured by this Securnity Instrament.

3. Application of Payments. Unless applicable law provides otherwise
paragraphs 1 and 2 shall be applied: firsy, to any prepayment charges due under
paragraph 2; third. to interest due; founth, to principal dee: and last, to

4. Charges; Liens. Bomower shall pay all axes, assessme

Property winch may attain priority over this Security Instrument, and lessehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them
on urne directly to the person owed payment. Borrower shall promptly furnish to Leader all aotices of amounts to be paid
under this paragrapb. If Borrower makes these payrments directly, Borrower shall promptly firnish 1o Lender receipts evidencing,
the paymenis.

Borrower shall prowptly discharge any lien which bas priority over this Security lostrurnent ualess Bomrower: (a)

Bortower shall promptly pay when duc
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shall prompdy refund to Borrower
acquare or sell the Property, Lender, prior to the acquisiton
at the ame of acquisition or sale as a credit agaiust the sums
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, all payments received by Leader under
the Note: second, to amouats payable under
any late charges due under the Note.

R R A

LI
Y L - .

AETECS 10 writing (o the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good i
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the hen; or (¢) secures from the holder of the Hen an agreement sausfactory to Leader subor- o
dinanpg the lien 10 this Secarity Insttument. If Leoder determines that arry part of Property 15 subject to a lien which :{
may sttalp priority over this Security Inswrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 diays of the giving of notice.
3. Hazard or Property Insurance. Borrower shall Keep the umprovements now existung or hereafier erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and apy other hazards g
mncluding floods or flooding, for which Lender requires insurance, This insurance shall he maintained in the amounts and 8
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for the periods that Lender vequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above, Lender
may. at Leadet’s option, obtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All 1osurance policies and renewals shall be scceptable to Lender and shall include a standard mortigage ciause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of pard prowminms and renewsl notices. 1n the event of loss, Borrawer shall give promopt notice (o the jusirance carrier and
Lender, Lender may make proof of loss if pot puade promptly by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened If the
restoration or yepair is npot economically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any excess paid (0 Borower, If Borrower
abandons the Property, or does aot answer within 30 days » notice from Lender that the insurance carmer has offered to
settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Or 16 pay sums secured by this Secarity Instrumment, whether or not then due, The 30~day period will begin when the notice j
1S jiven. 3

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds 1o principsl shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
if under paragvaph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
irom damage to the Property prior to the aequisition shal pass to Lender to the extent of the sums secured by this Security
Instnuwent immediately prior to the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Agpplication;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prancipal residence within siXty days
after the exceution of this Security Instrument and shall continue to occapy the Property ws Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiapces exist which are beyond Borrower's control. Borrower shall aot
destroy, damage of ympair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be n default if any forfeiture action or proceeding, whether civil or crivainal, is begun that in Lender’s good faith judgerent
could result in forteiture of the Property or otherwise materially impatr the Hen created by this Security Instrument or Lender's
secunty interest.  Borrower way cure such a default and reinstate, us provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Bomrower's
tterest i the Property or other material impairment of the Hen created by this Secutity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave thatenially false or inaccurate
tnformation or statements to Lender (or failed o provide Lender with any material information) int connection with the foan
evrdenced by the Note, including, but pot limited to. represeniatons concerning Borrower's occupancy of the Property as
a privicipal residence. If this Security Instrument is on a leasebold, Borrower shall comply with ali the provisions of the lease.
If Borrower acquires fee tide to the Property, the leasebold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorm the covenants apd agreements
contained in this Security Instrument, or there is « legal proceeding that may sigoificantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnpation or forfeiture of to enforce laws of reguiations), then Leader
may do and pay for whatever is necessary to protect the valoe of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lica which has priority over this Security Instrument. appearing in court,
paying reasonpable attorueys’ fees and entering on the Property to make repairs. Although Lepder muay take action under
this paragraph 7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Secwity Insoument, Usless Borrower and Lender agree (0 other terms of paymen, these amounts shal] bear interest fom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Barrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage ipsurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premivms requited to maintain the morigage insurance jn effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiams
required (0 obtain coverage substantially equivalent to the mortgage wsurance previously in effect, at a cost substantially
equivaient 1o the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender. Uf substaptially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each mouth
a sum equal to ope-twelfth of the yearly morigage iBsurance premivm bemng pud by Borrower whepn the insurance coverage
lapsed or ceased to be in effect  Lender will accept, use and tetain these payments as a loss reserve in heu of morntgage
msurance.  Loss reserve payments may no lopger be requured. st the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premuums required to maintaig maongage insurance in effect. or to provide a loss
reserve, uatil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

5. Inspection, Lender or its ageat may make rcasonable entries upon and inspections of the Propenty. Leoder shall
give Borrower natice at the time of or priof to an inspection specifving reasonable cause for the mspection.

10. Condemnation, The procesds of any awsard or claim for damages, direct or consequential, in Cotmection with
Ry copdemaation or other taking of any part of the Property, or for conveyance in tiew of condemnation, are hereby assignoed
and shall be paid (o Lender.

ln the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security Instrument,
whether or not then due, with By excess pad to Bomrower. 1o the evaent of a partial taking of the Property in which the
fair market value of the Propeqty immediately before the taking iz eqnal 1o or greater than the amount of the SuTas secured
by this Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrling, the sums
secured by this Security [ostrument shall be reduced by the amount of the proceeds multiplied by the folowing fraction:
(4} the total amount of the sums secured immeds; ately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid 1o Borrower. In the cvent of 8 partal aking of the Property in
wiich the fair market value of the Property iupediately before the taking 1s less than the araonnt of the swny secured 3 -
mediately before the taking, vuless Borrower and Lender otherwise agree in waiting or unless applicable law otherwise pro-
vides, the proceeds shali he applied to the sums secured by this Security Instrument whether or not the sum)s are then due,

It the Property is abandoned by Bowmower, or if, after notice by Lender (o Borrower that the copdemnor offers to
make an award or setde a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notce
15 given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration of repatr of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Leoder and Borrower otherwise agree m wntug, any application of proceeds to principal shall not extend
Or postpotie the due date of the monthly payments referred 1o io paragrapbs 1 and 2 or change the amount of such paymems,

. Borrower Not Released: Forbesrance By Lender Not a Waiver. Extension of the ame for payment or
modification of amortization of the swms secured by this Security Iosttument granted by Lender to any successor in tilerest
of Borrower shall not operate (o release the Liability of the original Borrower or Borrower s $ACTSSSOrs 1n interest, Lender
shall not be raquired o commence proceedimgs against any successor in igierest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Bomrower's successors in interest, Any forbearance by Leoder in eXerasing any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covepants and agreements of
this Security Instrument shall bind and benefit the successars und assigns of Lender and Bomower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Nuote: (8} 15 co-sigming this Security instrument only to motigage, grant and convey that
Borower’'s interest in the Property vuder the terms of this Security fostrument; {b) is not personally obligated to pay the
umns secured by this Secunty Instrament; and (c) agrees that Lender and any other Borrower tay agree {0 extend. modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrament or the Note without that Borrower's

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan excead the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce

be refunded to Bomrower, Lender may choose to make this refund by reducing the fvrint.:i pal owed under the Note or by makin g
a direct payment to Borrower. If a refund reduces principal, the reduction will be geated as a partial prepayment without

14. Notices. Any notice 10 Bomower provided for in this Security Instrument shall be aven by delivering it or
by mailing it by first class mail ualess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender, Arny potice to Lender shaill he given by
fust class mait to Lender's address stated herein or any other address Leader designates by notice to Borrower. Any notice
provided for in this Security Instrament shall be deemed to bave been given to Borrower or Lender when given as provided
1 this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
junsdhction in which the Property is located, T the event that any provision or clavse of this Security Instrament or the Note
conflicts with apphcable law, such conflict shall not affect othor provisions of this Security Instrumenst or the Note which

can be given effect without the contheting provision. To this end the provisions of this Security Tastrument and the Note
are declared 1o be severable,

LUAN #: 3715133178
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16. Berrower's Copy. Borrower shall be given one conformed copy of the

17. Transfer of the Property or a Beneficial Interest in Borrower,
interest in it is sold or wransferred (or if & beneficial interast in Borrower is sold or
person) without Lender's prior written consent. Lendes may, at its option,
sccured by this Security Instrument. However, this option shall not be exercis
taw as of the date of this Security Tostorument.

If Leader uxercises this option, Lender sball give Bomrower n
of not less than 30 days from the date the notce 1s delivered or mailed within which Boower
by this Security Instrument. If Borrower fails
any remedies permitted by this Security Insorument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meels certvn conditinns,
eptorcement of this Security Instrument discontinued at any time prior to the earlie
as applicable taw may specify for remstatemaent) before sale of the Propenty pursuant
Security Instrument; or {b) entry
{a) pays Lender all sums which then would be due under ths
accured; (b) cutes any default of any other covenants or agreements:
, but not himited 1o, reasonable attomeys’ fees: and (d) takes
require 1o assure that the lien of this Security Instrument, |
the sums secured by this Security Insteument shall continge unchang
stument and the obligations secured hereby
right 1o reinstate shall not apply w the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seevicer, ihe Note or a partial interest in the N
Instrument) may be sold one or more times withou! prior notice {o Borrower., A sale may
(knowu as the "Loan Servicer®

also may be onc or more changes of the Loan Servicer unrelated to a sale of the MNoie.
Secvicer, Borrower will be given written notice of the change in
The notice will state the pame and address of the new Loan Serva
The notice will also coptain any other information required by apphcable law.
20, Hazardous Substances. Borrower shall 13}
of any Hazardous Substances on or ig the Property. Borrower shall not do, por allow
the Property that is in violation of any Epvironmental Law. The preceding two sente
"sc, or storage on the Property of small guantities of Hazardous Substances that are g
(o normal residential uses aod (o maintegance of the Property. '
Borrower shall promptly give Lender written notice of any gvestgation, claim. deman

any governmental or regulatory Ageucy of private party involving the Property and
Eavironmental Lew of which Borcower has acnual knowledge.

regulatory authority, that any removal or other remediation of any Hazardous Substance

Borrower shall prompy take all aecessary remedial actions in accordance with Environmental Law,
As ased in this paragraph 20, "Hazardous Substances”

by Envircomental Law and the following substances: gasoline,

pesticides and herbicides, volatile solvents, materials contatoitg asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Law" means fedecal laws and laws of the junsdiction where the Property is located
that reiare to health, safety or environmental Profaction.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

z1. Acceleration; Remedies. Lender shail give notice to Borrawer prior to acceleration
breach of any covenant or agreement in this Security Instrument (but nnt prwr to acceleratio

uniess applicable Jaw provides otherwise). The notice shall specify: (a) the defauit; (b)
default; (¢} a date, not less than 30 days from the date

following Borrower's
n under paragraph {7
the action required to cure the

the notice is given to Borrower, by which the defanit muast
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to hring a court action 1o assert the nor-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cored on or hefore the daie specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the pawer of sale and any other remedies permitted by applicable law, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pacageaph 21, including,
but not limited to, regsonabie sttorneys’ fees and costs of title evidence.,

LOAN #: 37151337-8
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, (¢} pays all expenses incurred in enforcing this Secuarity
| such action as Lender may reasonabl y
- Lender’s rights in the Property and Borrower's ohligation to pay

ed. Upoo reinstatement by Borrower. this Security In-
shall remain fully effective as if po acceleration nad occurred. However, this

ote (together with this Security

result a a change in the entity
} that collects monthly payments due under the Note and this Security Instrument. There

If thexe is a change of the Loan
accordance with paragraph 14 above spd applicable law.
cer and the address 10 which payments should be made.

d, lawsuit or other action by

any Harzardous Substance or
it Borrower leams, or is noufied by any governmental or

affecting the Property is necessary,

are those substances defiged as toxic or hazardous substances
kerosene, other flammable or toxic petroleum products, toxic

Note and of this Security Instrument.

i all or any part of the Property or any
transferred and Borrower is oot 8 natural

require imroediate payment in fulf of all sums
ed by Lender if exercise is prohibited hy federal

otice of acceleration. The potice shall provide a period

must pay all sums secured
t¢ pay these sums prior o the expiration of this period, Lender may invoke

Borrower shall have the right 10 have
t of (a) 5 days (or such other period

10 any power of sale contamed in this
of a judgment entorcing this Security Instrument. Those conditions are that Borrower:

§ Security Instrument apd the Noie 3s if no acceleration had
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manuer provided

in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in g newspaper published
in _SHELBY _ _ County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property, Lenderorits designee may parchase the Property atany sate. Rorrower covenants
and agrees that the proceeds uf the sale shall be spplied in the following order: (a) to ull expenses of the sale, including,
but not limited tu, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) ARY exXCess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sccured by this Security Instrurnent. Lender shall release this Security
Instruent without charge 10 Borrower, Borcower shall pay any recordation costs.

23, Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts of
curiesy and dower in the Property.

Z4. Riders to this Sceurity Instrument. If one or more niders are executed by Borrower and recorded together

with this Security Instrumnent, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this sSecurity Instrunmsent as if the dder(s) were a part o this Security Instrument.
[Check applicable boxies)}

@ Zj Adjusiable Rate Rider Condomimum Rider {1 1-4 Family Rider
_______ b Graduated Payment Rider Cﬁ‘ X} Planped Unit Development Ridec {71 Biweekly Payment Rider
[ ] Ballcon Rider || Rate Improvement Rider ] Second Home Rider

[ 1 Other(s) (specify)

BY-SGNING BELOW, Borrower accepts and AgTeLs 10 the terms und covenants contained ip this Security Instrument
and 1n any nider(s) executed by Borrower and recorded with it
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Witnesses: f
e (Seal)

CHARLES R. HAYES o Burrower

e ] e . . .. {Seal)
---Bomrower

SR OF AT AR [Space Below This .l,fnﬁ For Acknowledgment] —w——mome | - f,
COUNTY OF JEFFERSON 4

I, the undersigned, a Notary Public in and for sald County, in gaid state, herebhy
certify thar CHARLEE K. HAYES whose namg is signed to the fﬂf&ga@ng conveyance, and
Wiy 15 kpown to me, acknowledged before me on this day, that, being informed of rhe

contents of the conveyanceg, he executed the game voluntarily on the day the same
bears date.

.
S
.

TR B e
=R -

Given under my hand and official seal this 28rh day of August, 1994.

#&é/ RO il

NGK&EY Pﬁbiic
My Commission Expires: August 27, 1996

THIS INSTRUMENT FREPARED BY: LOAN §: 3718313376
DAVID OVSON

728 SHADES CREEK PYWY.. §. 120

BIRMINGHAM, AL 2385Q0Y
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, CLANNED UNTL DEVELOPMENT RIDER o
e

e

THIS PLANNED UNIT DEVELOPMENT RIDER is made this sbrh.  dayof . Auousyr L1924 S

N . . U
and 13 incorporated into and shall be deemed 10 amend and suppiement the Murtgage, Deed of Trust or Security Dead (the ;;Ef
decunity fnstrument™ of the snme date, piven by the undersigned (the "Botrower”) to secure Borrower's Note o @ﬁ?
FLEET MORTGAGE_CORP., . - (the “Lender”) .
of the same date and covering the Property described in the security Instrument and located at: S
- 22 ' E PR

[Property Address) f%‘af

I'be Property includes. but is not limited 1o, a parcel of land improved with g dwelling, logether with other such parcels and iy
certain common arcas and facilities, as described in _Declaration of Protective Covenants fof i‘;ﬁ
Chadwick Sector Two S

R SR
r A ;':‘_,. Y =
e TP e P TN, .

(the “Declaration™). The Property is a part of a plagned unit development known as __CHADWICK

. [Name of Plagned Unit Development] -
(the "PULD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the coramon areas and facilities of the PUD (the “Owners Association”} and the uses, benefits and proceads of
Borrower's interest. ’

PUD COVENANTS. In addition to the covepants and agreements made 1o the Security [nstrurnent, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Bomower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration: (1) artcles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owyers
Association. Borrower shall promptly pay. when due, all dues and assessments 1mposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owpers Association mamtains, with a geperally accepted insurance carrier. a
“master” or "blanket” policy insuring the Property which is sausfactory to Lender and which provides ipsurance caverage

in the amounts, for the periods, and against the hazards Lender requrres, taclading fire and bazards included within the term
“extended coverage,” then:
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(1} Leuder waives the provision in Uniform Covenant 2 for the moothiy payment to Lender of the yearly premium
installments for hazard insurance on the Property: and .

(1) Borrower's obligation under Uniform Covenant § 1o maintain hazard insurance coverage on the Property
1s deermned satisfied to the extent thut the required coverage i1s providad by the Owpers Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insnrance coverage provided by the master
or blanket policy,

In the event of a distribution of hazard insurance proceeds in lieu of
Property ot to common arzas and facilities of the PUD. an
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restoraton of repair following a loss 10 the

¥y procecds payable 10 Borrower are hereby assigned and shall be
pard to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument, with any excess paid to Bogrower.

C. Puoblic Liabitity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Assoctation maintains a public Hability insurance policy acceptabie in form, amount, and extest of coverage to Leoder,
D. Condemunation. The proceeds of any award or claim for damages. direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the cornmon areas and facilities of the
PUD, ot for any conveyance in lieu of condemnation, are hereby assigned aod shall be paid to Lender. Such proceeds shall

be applied by Leader to the sums secured by the Security Instrument as provided 1 Uniform Covenant 10,

E. Lender’s Prior Consent. Bomower shail not, except after notice to Lender and with Leader's prior written
consent, either pattiton or subwdivide the Property or consent ro:

(1 the sbandonment or termination of the PUD, except for abandonment or termination required by law in the

[ =T

Ty
o Tl TE T e

case of substantal destruction by fire or other casualty or in the case of 3 taking by condernnation or eminent domain:
(i) any amendment 10 any provision of the "Constituent Bocuwments” if the provision is {or the express benefit

of Lender: o
- (i) termunation of professional management and assuraption of self-management of the Owners Association; o

or 2
{iv} auy action which would bave the effect of rendering the public liability insurance coverage maintained by

the Ownpers Associorion unacceptable to Lender.

¥, Remedics. If Borrowsr does not pay PUD dues and assessments when due, then Lender may pay them. Apy
amounts dishiesed by Lender under this paragraph F shafl become additional debt of Borrower secored by the Security
Instrument. Unless Borrower and Lender agree to other terws of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower reqouesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions

{Seal)
CHARLES R. HAYEZS -BoOrrower

. - {Seal}

~BosTowar

MULTISTATE PUD RIDER . Single Family —Fannie Mae/Freddis Mac UNIEORM iINSTRUMENT Form 3180 3/81 {3/92)
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ADJUSTABLE RATE RIDER
(1 Year Treeasiny Index ~Rawe Caps) %*;;%

THIS ARFUSTABLE RATE RIDER in made thic . 28%h day of .. August L1978 and s
i 4 aed into and shall be decwet wn amend and iuppiﬁmmu e Mt}ﬂgﬂge I}a:::d of iﬂmt or qL{'ﬂni}’ Plewd {ihe

“hecurtty astrament”) of the game date given by the m;ﬂfrs:gned {the "Borrewer™} to secure Bosvower's  Adjustuble
Rate Note (the "New'y o . FLEET MORTGAGE LORP,

. (the “Lem:&*r J nf f.hr.: SN dﬂli" amd mwnng the [}l'-t}pt,ﬂ“-* amnmi 16

e e

R R
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the Security Instrament asd Jooated an:
Lo R4S CHARDWICK LANE. HELENA, AL 35080, .. ..
[Proparty Addtana)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAIE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INYEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOW-
ROWER MUST PAY,

ADDTTIONAL COVENANTS. o additon to the covenunts and agreements mude i the Security fnstrumest, Borrowes

and Lendes further covenant and agree as follows,
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provider Yor an initinl imerest vate of . 5. 025 % The Note provides for clsppes in the ioterest rate wwd the -
mnnthiy pavments, ss foHows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The intercst rate T will pay may change on the st day of ..., Peprembex. . ... 1933 and on that day
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every 12th month thergafier. Lach date on which miy interest rate could change is called a "Change Date.”

(B3 The Tndex )

Begoming with the Grst Chapge Date, my isterest rate will be based on an Index.  The "Index” is the weekly
sverage yiekd on United States Treasury securites adjusted o a coostant mamrity of 1 year, as rpade available by the

Federal Roserve Board. The most vecent Index fipure avistable as of the daie 45 days before eaclh Change Dae is calied
the "Clarrent Indox.”

i tbe Index s so Inaper avabnble, the Note Holder will chouse a new index which 1z based upen Lomparable
information, The Note Holdes will give ne notice of this choiee.
{71 Calculation of Chanyges

Betore each Change Date, the Nowe Holder will calealate my new interess rate by adding . Twa, and Thiees .
BXLELS... .. . . perccatige potots (. 4. 730%) 1w the Curreny Index.  The Nowe Holder will then round the
eesult of thiy addition (o the peacest ane-giphth of one-percetitage poine {0.125%).  Subjuct 1o the fimits stated m Section
4(1)} below, this rovadad amonot will be tay sew intesest rae unbl the pext Chunge Date.
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The Note Holder will then doteemine the amount of the montbly payment that would be sufficieat two rispay the
napaid priocipal that 1 am expected 0 owe of the Chunge Date in full on the maturiily dote & my now inlerest oie U
substantially cqual payients. The result of this caloulatan will be in the pew amount of wy moathly peyment,

(I} Limits on Interest Rate Changes i

The ierest rate §am required to pay at the first Change Date will not be greater than . 525 % ar less than i?».f_fﬁ?
L2820 Thereakier, my ipteres rate will never be increased or decressed on any miglﬂ Changﬂ Date by more T
thﬂﬂ {we iy pﬁrr::"mﬂgu porngs {20%) from the rate of mterest 1 have been paying for the preceding twelve mooths. My %
aterest yate will never be greater thao . L AL 825 % %
| B

(K} Effective Bate of Changes 2y

My pew terest rate will begome cifective on cach Change Date. [ will pay the amount of my mew monthly paymcs i
beginning oo the {ust moaly pavment date after the Change Date uptid the wmount of my nwathly payment changes “

UR DI,
() Netice of Chanpes
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%
B
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The Note Holder will deliver or mail 1o me 4 notice of any changes n my inicrest rate sod (he amount of my monthly
payment before the effective dawe of any change, The notice will inclode information required by law 10 be given me aod
also the title and tefephone nurober of a person who will answer any queshon § saay have regarding the oatice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

Uniform Covenant 17 of the Secunty fnstnunent 15 amended to read as follows:
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Transfer of the Property or a Beseficipl Intevest in Borcower, 1f all or auy part of the Property or agy isterest in it i
»oid or trassteried (or of o beoeficial ioterest in Bogrower i5 sold or transferred and Borrower @5 Bof i nafursi possond
withowt Lender's poor wotieo consent. Lender may, st i option, require immediate payment i full of all sums secured
by thix Security lospument. Howsver, Uns oplion shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secudty lostromest. Lender afso shall pot exercise this option il (&) Bomower cpgses v he
submdted to Lender intopmation required by Lender to evalvate the intended transferse as if 1 aew loas were beiag meade
e the wansferee, wd (b} Lender teasonably dewemines that Lender's security will not be impaired by the loan
sasumption and that the nsk of 4 breach of any covenant or agreoment in this Secudry lsstument is acceprable fo

Leader,

MULTI‘ETATE 1! ;;-‘ TABLE RATF RIDER—ARM 5.2 Singie Family — Fannis Mae UnHorm Instrument Form 4% B85 {2 5

initie i) -  oghone oo . " Mage 1 of 2
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To the exten! perautted by applivable law,

Lender may charge a ressonable fee a3 g condition to Laoder's cousent to
the lowy asswabtion,

Lender may also reguive the traosfores 1o sign an assumption sgreement that s acceptsble 1o

Pender and (bt obligates the transferee 1o kegp sl the prowises and agreements mgde 1 the Note and in this Sechinity

Instruraent.  Borrower will continue to be obligated under the Note and thiy Secunty Instrument unless Lender releases

Borrower in writing

I Lemder exercises the opticn to require npmedsade payrgent io full, Lender shall give Borrower potice of acceleras
The notoe shall provide a penod of not less than 30 days from the date the nonice is delivered or mailed within

which Borrower st pay all sums secured by this Scourity inspument. I Borrower fails to pay these sams prior 1o the

expivation of this period, Leoder may wvoke any somedics pemitied by thes Secwiity lastrument withowt further patice
¢t demand pn Borrower,

£10M,

RY SIGNING BELOW. Borower accepds and agrees to the ferms and covenaais contained o s Adjustable Rale
Kider,
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