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MORTGAGE
THIS MORTGAGE "Seourity Instrument” isgivenon Auguet 30, 1584 . The mortgagor is
ALTON R, BARNES JR. and JULIE K. BARNES  pugband and wife, ("Borrower).

This Socurity Instrumentis givento MATRIX FINANCIAL SERVICES CORFPORATION
which is organized and existingunderthelaws of THE STATE OF ARIZONA , and whoge address is
P 0. BOX 78144, PHOERIX, AZ B85082-8144 ("Leargler).
Borrower owes Lender the principat sum of Twn Hundred Eighteen Thousand Dollars and no/ifd

Dolars {LUU.S. $ 218,000,200 }. Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
paymants, with the full deb, if not paid eastier, due and payableon Septen ber 1, 2024 . This Seclrity
instrumant secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ait renewals,
extensions and modifications of the Nots; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agfeements
under this Security Instrument and the Note. For this purpose, Borrower doas heraby mortgage, grant and convey 10
Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama;

.......

Lot 41, according teo the survey of The Glen ab Greystone, Sector Three, as raecorded
in Map Book 16, page 79, in the Probate Office of Shelby County, Alabamay being
situated in Shelby County, Alabama.

The proceeds of the leoan secured by this morvtgage have been applied to the purchase
nrice of the property conveyed to the mortgagors simultaneously herewith.
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which has the addrass of 409 THORNBERRY CIRCLE : HOBVER ,
{Street] [City}
Alabama 350%4 ("Froparty Address’);
{Zip Codel

TO HAVE AND TC HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvernents now or herealter eracted on the property, and all pasaments, appurienances, and fhaures now or
hargafter a part of the property. All replacements and additions shall also be covared by this Security instrurnent. All of
the foregaing is referred 1o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrantes of record.
Botrawar warrants and will dafend generafly the titls to the Property against all claims and demands, subiect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituta & unlform gecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowar shall prompliy pay when due
;?e principat of and interest on the debt avidenced by the Note and any prepayment and jate charges due under the
ole.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written walvar by Lender, Borrower shall pay
ta Lendet on the day monthly payments are due under the Note, until the Note is paid In full, a sum (*Funds") for: (a)
yaarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: {b) yearly
lsasehold payments or ground rents on the Property, if any, (¢} yeardy hazard or property insurance premitims, {d)
yeary flood insurance premiums, i any; (o) yearly mortgage insurance premiums, i any, and {f) any sums payable by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items aro calied "Escrow lters.” Lender may, at any time, collect and hold Funds In an amount not 1o
excead the maximum amount a tender for a federally related mortgage loan may requirs for Borrower's £8CTow accour
under the faderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 at
soq. ("RESPA"Y, unless another law that applies to the Funds sets a lesser amount. If s, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lander may estimate the amount of Funds due on the
bagiig of b;:u;'rﬂnt data and regsonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable faw.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, If Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds {0
pay the Escrow items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
8SCrow account, or verifying the Escrow items, urdess Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lender may require Borrower 10 pay & oneg-time charge for an
independent real estate tax reponting service used by Lender in connection with this loan, unless applicabie law
provides otherwise, Unless an agreement is made or applicable law requiras interest 1o be pald, Lendar shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each debtt to the Funds was made. The
Funds are pledged as additional secarity for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accourt to
Rorrower for the excess Funds in accordance with the requirements of applicable law, If the armount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow tems when due, Lender may 50 notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up tha deficiency. Borrowar shall make
up the deficiency in no more than twelve maonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition
or sale of the Proparty, shali apply any Funds heid by Lender at the time of acquisition or sale as a cradit against the
sums secured by this Sscurity instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payabie
under paragraph 2; third, to interest due, fourth, 1o principal due; and last, 1o any late charges due under the Note.

3. Charges; Liens. Borrower shall pay all taxes, assessmanis, charges, fines and impositions attributable 10 the
Property whith may attain priority over this Securlly Instrument, and leasehold payments or ground rents, if any.
Bosrower shall pay these obligations in the manner provided in paragraph 2, or ¥ not paid in that manner, Borrower shail
pay them on time directly to the person owed payment, Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
lander receipts avidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security instrument unless Borrower: {a)
agrees In writing to the payment of the obligation secured by tha lien in & marner acceptable to Lender; {b) contasts In
good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the llen; or (¢) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the fien to this Security Instrument, if Lender determines that any part of the Property Is subject to
a lion which may aftain priority over this Security instrument, Lender may give Borrowar & notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property lnsurance. Borrower shall keep the Improvements now gxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any othar hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periots that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with
paragraph 7.
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All insurancs policlas and renewals shalf be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give 1o Lender
all recaipts of pald premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the
nsurance carrier and Lender. Lender may make proof of loss if not made prompity by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance procesads shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not fessened. it the
rastoration or repair is not economically feasible or Lendet's security would be lessened, the insurance procesds shail
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower,
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance garrier
has offared to settie a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repalr
of restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrowar otherwise agrea in writing, any application of proceeds to principal shali not extend or
postpone the dus dats of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph: 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resufting from damags to the Propenty prior 1o the acquisition shall pass to Lender 1o the extent of the sums
securad by this Sacurily instrument immaediataly prior 10 the acquisition.

8. Qecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; i
{ asseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy days 3
after the execution of this Security instrument and shall continue o occupy the Property as Borrower's principal |
residenice for at laast one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. £
Boreowaer shall not destroy, damage or impair the Property, allow the Property to deteriorate, or cammit waste on the
Property. Borrower shalf be in default if any forfelture action or proceeding, whether civit or criminal, is begun that In -
{.ender's good faith judgment could result in forfelture of the Property or otherwise materially impair the Hen created by
this Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ba dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfelture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrumernt or Lander's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
reprasentations conceming Borrower's cocupancy of the Property as a principal residence. if this Security Instrument is
on a leagehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Proparty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agresments
cortained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such &s a proceading In bankruptcy, probate, for condemnation or forfelture or {0 erdorce laws or
regutations), then Lender may do and pay for whatever Is necessary 10 protect the value of the Property andd Lendar's
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ tees and entering on the Property to make
repairs. Aithough Lander may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Barrower raguesting paymsni.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
nramiums requirad to obtain coverage substantiaily equivalent to the martgage surance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance nraviously in offect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mongage insurance coverage is not available,
Barrower shall pay to Lender sach month a sum equal to one-twelith of the yearly mortgage nsurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be In sffect. Lender wili accept, use and retain these
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payments as a joss reserva in Heu of mortgage insurance. Loss reserve payments may no longer be required, at the %
option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires} provided by an e
Insurer approved by Lender again becomes available and is obtalned, RBorrower shall pay the premiums required to 3*
maintain mortgage Insurance in effect, or to provide a loss reserve, untll the requirament for mortgage insurance ends
in accordance with any written agreement betwean Borrower and Lender of applicable law. ¥
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9. Inspection, Loender or ts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

10. Corxlemnation. The proceeds of any award or claim for damages, diract or conseguantial, In connaction with
any condemnation or other tgking of any part of the Property, or for conveyance in fiet of condernnation, are haraby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
mstrument, whether or niot then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Proporty immediately before the taking is equal to or graater than the amount of the
sums seoured by this Securlty instrument immediately before the taking, untess Borrower and Lender otharwise agree in
writing, the sums securad by this Security instrument shall be reduced by the amount of the proceeds muttiplied by the
foliowing fraction: () the total amount of the sums securad immediately before the taking, dividad by (b} the falr market
value of the Property Immediately bafore the taking. Any batance shall be paid to Borrower. in the event of a partial
takdng of the Property in which the falr market value of tha Property Immediately before the taking is less than the
amoun of the sums secured immediately before the taking, unfeas Borrower and Lender otharwise agmﬂ in writing or
unitess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whethsr or not the sums are then dus,

I# the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor offers to
make an award or sette a claim for damages, Borrower falls 1o respond te Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, elther to restoration of repair of the
Property or to the sums secured by this Security Instrument, whethar ot not then due.

Unless Lander and Borrower otherwise agree in writing, any appiication of proceads to principal shall not extand or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment Of
modification of amartization of the sums secured by this Security Instrument granted by Lander 1o any SUcCessor in
Intereat of Borrower shall not operate to relaase the lighility of the original Borrower or Borrower’s sLCCessors in
interast. Lender shalt not be required to commenca proceedings against any successor in interest or refuse 1o extand
thme for payment or otherwise modify amortization of the sums socured by this Security Instrument by reason of any
demand made by the original Borrowsr or Borrowsr's successors in intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successore and Assigns Bound; Joint and Severat Liabiiity; Co-signers. The covenants ang agresmants of
this Security instrument shall bind and benatit the sucCessors and assigns of Lender ard Borrower, stibject to the
provisions of paragraph 17. Borrower’s covenams and agresments shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not exectte the Note: (a) is co-signing this Securlty Instrument only 10
mortgage, grant and convey that Borrower's interest in the Propenty urider the terms of this Security Instrument; (b} s
not personally obligated to pay the sums secured by this Security instrument; and {¢) agrees that Lender and any pther
Borrower may agree to extend, modity, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Losn Charges. If the oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Iban charges coiectad or to be collected in
cornaection with the loan sxcead the permitied limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pormitted Himits will be refunded to Borrower. L.ender may choose to make this refund by reducing the
principal owed under the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nots,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicabie law raquires use of another methad, The notice shall be directad to the
Property Address or ahy other address Borrower designates by notice to Lender. Any notice to Lender shali be given
by first class mail to Lendar's address stated herein of any other address Lender designates by notice to Borrowar, Any
natice provided for in thig Security Instrument shadl be deemed to have been given to Borrower or Lender when glven
as provided in this paragraph.

18. Governing Law: Severability. This Securty instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is locatad. in the event that any provision or clause of this Security instrument of the
Nota confiicts with applicable law, such conflict shall not affect other provisions of this Security Ingtrument or the Mote
which can be given effect without the conflicting provision. 10 this end the provisions of this Security Instrument and
the Note are daclared 10 be severable.
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18, Borrower’s Copy. Borrowar shall be given one corformed copy of the Note ant! of this Sacurity instrument.

7. Transter of the Property or a Heneficia! Interest in Borrower. it all or any part of the Property Or any interast
in it is soid or transterred (or i a bensfickal interest in Barrower 1 soid or transterred and Borrower is not a naturad
person} without Lander's prior written consent, Lender may, at its option, raquire immeiate payment in i of all sums
secured by this Security instrument. Howaver, this option shail not be exercised by Lender ¥ exercige is prohibited by
todoral law as of the date of this Security Instrument,

If Lender exercises this option, Lendar shall give Borrower notice of acneleration. The notice shall provide a period
of not Jess than 30 days from the date the notice Is defivered or maited within which Botrowar must pay all sums secured
by this Security Instrument. It Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrowa.

18, Borrower's Bight 1o Reinstate. If Botrowar meets cartain conditions, Borrower shalt have the right to have
artarcament of this Security Instrument discontinugd at any tims prior to the eatiiar of: (a) 5 days (or such other period
as applicable law may spacily for reinstaternant) before sale of the Property pursuant 10 any power nf sale contained In
this Security ingtrument; or El(ﬂ!:-r) entry of a judgrant enforcing this Securlt {nstrument. Those conditions are that
Botrower; () pays Lender all sums which then wotdd be due under this Security Instrument and the Note as if no
acealeration had ooourred; {b) cures any default of any other covenants of agreemants; (o) pays all expenges incurred
in enforcing this Seaurity instrument, inciuding, but not limited 10, reasonabie attormays’ fees; and {(d) takes such action
as Lender may reasonably require 1o assure that the flen of this Security Instrument, Lender's rights in the Proparty and
Borrower's obligation to pay tha sums secursd by this Security Instrurment shalf continuie unchanged. Lipon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully affective as i
no acceleration had ocourred. However, this Aght to reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note {tegether with this Sscurnty
(nstrument) may be sold ong or more times withouwt prior notice to Borrower. A sale may result in & change in the entity
{known as the *Loan Servicer™) that coftects monthly payments due under the Nole and this Security ingtrument, Thete
also may be one or mora changes of the Loan Sarvicer untelated to a sale of the Note. lf there i a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and address of the new Loan Sarvicar and the addross 1o which payments shouid be

made. The notice will slso contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause of parmit the prasence, usse, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrowet shail not do, nor aliow anvone else to do, anything affecting
the Property that is in violation of any Epvironmentel Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Mazardous Substances that are generaily recognized to be

appropriate 1o normal resicential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notics of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or £
Ervironmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmentat or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Praoperty is
necessaty, Borrower shall promptly take afl nacessary remedial actions in accordance with Environmantal Law.

Ag used in this paragraph 20, *Mazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and tha following substances; gasoline, kerosene, other flammable of toxic
netroteumn products, toxic pesticides and horbicides, volatiie solvents, materials contalning asbestos Of formaldehyde,
and radioactive naterials. As used in this paragraph 20, = nvironmental Law’ means federal laws and laws of the
jurisdiction where the Property is \ocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

a4 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment in this Security instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the detault; (b} the action required to
cure the default; () & date, not less than 30 days from the date the notice is given to Borrower, by which the
datanult must be cured; and (d) that failure 1o cure the detsult on or betore the date specified in the notice may
resull in acceleration of the sums secured by this Sacurity instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right 10 bring a court action to assert
the non-axistence of 8 default of any other defense of Borrower 10 acceleration and sale. If the default is not
cured on or betore the date specified in the notice, Lender at its option may require immediate payment in tull of
ali sums secured by this Security instrument without turther dermand and may invoke the power of sale and any
other remediss permitted by applicable law. Lender shail be entitied 1o collect all expenses incurred In pursuing
the remadios provided In this paragraph 21, including, but not imited to, reasonable stiorneys’ fees and costs of
titie evidence. -
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lemcier shall publish the notice of sate once a week for three consocutive webks in 8 newspaper
published in SHELBY County, Alabama, and thereupon shall sefl the Property 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lander shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that tha proceeds of the sale shall be applied In the
tollowing order: (a) 1o sll expenses of the sale, including, but not limited 10, reasanable attorneys’ fees; {b) to ail
sums secured by this Security Instrument; and (£} any excess to the person or persons legaily entitied to i,

22, Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Sacurity
instrument without charge to Borrower. Borrower shalf pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and refinguishes alt rights of
curtesy and dower in the Property,

24. Riders to this Security Instrument. [ one or mote riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemaents of each such rider shall be incorporated into angd shalf
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a pait of this
Security Instrumant, [Chack applicable box{es}}

Y Adjustable Rate Rider _1Condominium Rider 14 Family Rider

~iGraduated Payment Rider X Planned Unit Development Rider .| Blweeily Payment Ridar

_iBatloon Rider Rate §rmprovement Rider [ 18econd Home Rider
Other(s} {specily]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Botrower and recorded with it.

Withasses: ' , p, _
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$ " BARNES
Socia-Shourity Number

e A A 478 T F T S wononn {3081}
-Borrovnt torrownd
Social Security Number s Socital Security Number .. eccees
mbaascnse s ne e b — {Spase Beiow This Line For Acknowladgment]
STATE OF ALABAMA, County ss:
0“ thiﬁ 3{}1:.1'&3? fﬁ , Auguﬁ £, 19894 r ] the said unders igﬂﬁd .8 Nﬂtﬁr'f Fubﬁc iy

and for said county and in sald state, hereby centifythat  ALTON R. BARNES JR. and JULIE M. BARNES
husband and wife,

whose name{s) sre  signed o the foregoing canveyance, and who  are known {0 me, acknowledged
hafore me that, being informed of the contents of the conveyance, they exectted the same voluntarity and as
their act on the day the same bears date.

Given under my hand and seal of office this Joth day of tﬁug'ﬁ-‘tﬁt s 1994,
( aﬁmﬁm“m-w-l. - PR

Notaredublic .

My Cnmg??ilugt {a&g}pir&s:

This Instrurnent wag prepared by £E5 CURRAN
Sirote & Permutt, ¥. L.
Ly John R. Randolph, Atty.
2222 Arliungton Avenue Soulb
Birmingham, AL 35205

John Randolph
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502704

THIS ADJUSTABLE RATE RIDER ismade this 303h dayol August . , 19848
and Is incorporated into and shall be deamed to amend and suppiement the Morigage, Deed of Trust o
Security Deed {the “Security Instrument”} of the same date given by the undersigned {the “Bomowsr'} t0
secure Borrower's Adjustabls Rate Note (the *Notayto BATRLX T ] NANCIAL SERVICES

CORPOURATICH (the “Lender'} of the same date and covering the property described in the
Sacurity Instrument and located at.

409 THURNBERRY CIRCLE
HOOVER AL 35094

{Proparty Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND YHE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition 10 the covenantis and agreements made in the Security
instrument, Borrowar ang Lender frther covenant and agres as follows:
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The Mote provides for an inltial interest rate of 7. 7390 %. The Note provides for

changes In the Interest rate and the monthly paymants, as foliows:

‘*he Interest rate | will pay may changeon September 1. 1399 , and on that day and every
i2th month thereafter. Each date on which my interest rate couid change Is called & "Change Date.”

Baginning with the tirst Change Dals, my intorest rate will be based on an index. The "index’ Is the
wegkly average yleld on United States Traasury securities adjusted to a constant maturity of 1 year,
as made avallable by the Faderal Reserve Board. The most recernt indax figure available as of the
date 45 days before each Changs Date is called the "Current index”,

i the index Is no longer avaliable, the Note Holder will choose a new inclex which is based upon
comparable information. The Note Hoider wilt give me notice of this chalce.

Bofore sach Change Date, the Note Holdar will calculate my new Interest rate by adding
Twg and Three [/ GQuarters arcentage points (27500 %) to the Gurrent

index. The Mote Holder will then round tha result of this addition to tha nearest ona-eighth of one

parcortage point {0.125%). Subject tothe limits stated In Section 4(D) below, this rounded armount
witl ba my naw irterest rate unth the next Channe Date.

The Note Holder will then detarming the amount of the monthly paymant that would be sufficlent 1o

repay the unpaid principal that { am axpacted to owa at the Change Date in full on the maturily date
at my new intarest rate i substantially equal payments. The result of this calciudation will be the new
amount of my monthly paymant.

red to pay at tha first Change Date will not be greater than

"""" The | intarest rate § am redi;i
10,715 _ % or less than G473 % Thereafter, my interest rate will

nover be ncreased or decreased on any single Chan?:a Date by more than two percentage points
{2.0%} from the rate of interest { have been paying for the preceding twelve months, My interast rate
witl neverba greaterthan _12.00800 %, norlowerthan 2, 7500 &5,

777777

l M aw imarast rate will become affective on sach Change Date. } will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Data untii the
amount of my monthly payment changes again.

77777

Holder will deliver or mail 1o me a notice of any changes in my intorest rate and the amounl
of my monthly payment belore the effective date of any chenge. The notice will include information
required by law 10 be given me and glso the title and telephone numbar of a person who will answer
any qugstion § may have regarding the notlce.

“The Note
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{ Lintil Borrower's initial fixed interest rate changes 1o an adjustable interast rate under the terms
stated in Saction A above, Uniform Covenant 17 of the Security instrument shall be in effect as follows:

Transfer of the Property or a Beneficlal interest in Borrower. It ali or any part of the Property of an
Interast in it is soid or transferred {or ¥ a nenoficlal Interast in Borrower Is sold or transferred and
Barrower is not a natural person} without Lender's prior written consent, Lender may, at ity option,
require immediate payment in kil of all sums securad by this Security instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date of this notice is delivered or mailed within which
Borrowet must pay all sums secured by this Security tnstrument. 1f Borrower fails to pay these sums

rior to the expiraton of this period, Lender mnay invoke any remedies permitted by this Security
natrumant without hurther notice or demand on Borrower.

5 Whaen Borrower's Initial fived interest rate changes 10 an adjustable rate under the terms stated in
Section 4 above, Uniform Covenant 17 of the Sacur! Instrument contained in Section B 1 above shall
cease 1o be in effest, and the provisions of Unifrom Covenant 17 of the Security instrument shall be
amended 1o read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property OF any
interast in it is sold or transferred (or # a beneficlal Interest in Borrower Is sold or transferred and
Barrower is not a natural person}) withot Lender's prior written consent, Lender may, at #ts option,
require immediate payment iny fulll of all sums securad by this Security Instrument. Mowever, this option
shall not be exercised by Lender if exercise (s prohibited by federal law as of the date of this Security
instrument. Landar also shall not exercise this option i (a) Borrower causes to be submitte 10 Lendar
information raquired by Lender to evaluate the interded transferee as if a new loan were being mads 10
the transteres; and (b} Lender reasonably detsrmines that Lender's security wiit not be Impaired by the
ioan assumption and that the risk of a hreach of any covenant or agreement in this Secutity Instrament

R e S
ot 5& T - v, e P bbbty e o
o) e

s acceptable to Lender. .
Lo
T the extent permitted by applicabie law, Lender may charge a reasonable fop as a condition 1o iaﬁ
Lender's consent to the loan assumption. Lender alao may require the trangferee o sign an aasumption e
agreement that is acceptable to Lender and that obligates the transferae to keep all the promises antd
agresmants made In tha Note and in this Securlty Instrument. Borrower will continuie to be cbligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.
1f L ancler axercises the option to require immediate payment in full, Lehder shall give Borrower notice of
acceleration. The notice shall provide a period of not jess than 30 days from the date the notice Is 2
deliversd of malled within which Borrower must pay all sums secured Dy this Security Instrument. 1 e
Borrower falls to pay these sums prior 1o the axpiration of this period, Lender may invoke any remedies
parmitied by this Security instrument without further notice or dernand on Borrower.
BY SIGNING BELOW, Borrower accepts and agreas 10 the tarms and covenants containad in this
Adjustablo Rate Rider. S

L

2

%}

BORROWER ;-3

BORROWER ¢

MWIE2 9710783 A RATE RIDER-1YR TR, B2




- L R

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of August, 1894, and & incorporated into and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty Deed (the "Securily instrument”) of the same date, given
by the undersigned (the "Borrower") to secure Borrower’s Note to Matrix Financial Services Corporation (the "Lender”} of the
same date and covering the Property described in the Security Instrument and locaied at: 409 Thornberry Circle, Hoover, AL
35242 The Property includes, but is not limited to, & parcel of land improved with & dwsling, together with other such parcels and certain
common areas and facilities as described in The Glen at Greystnne {the "Declaration™). The Property is a pan of a plannad unit
development known as 1he Glen at Greystone (the "PUD"). Ths Property also includes Borrower's interest in the homeowners
associgtion or equivalent entity owning or managing the common areas and taciities of the PUD {the "Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addiion to the covenants and agresments made in the Security instrument, Borrower and Lender further
covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent Documents. The
"t onstiiuant Documents™ are the (i} Declaration (i) articles of incorporation, trust nstrument of any aquivalent document which creates the
QOwners Association; and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, ail
dues and assessments imposed pursuant to the Constiiuent Documents.

B. Hazard Insurance. Sc long as the Owners Association maintains, with a generally accepted Insurance carrier, & “master” or
"hianketl” policy suring the Properly which is satisfactory to Lender and which provides insurancs coverage in the amounts, for the pericds,
and agsinst the hazards Lender requires, including fire and hazards included within the tarm “extendad coverage,” then:

(i) Landaer waives tha provision in Uniform Covenant 2 for the monthly paymsnt to Lender of one-tweifth of the yearly premium
instaliments for hazard insurance on the Property; and -
(i} Borrowsr’s obligation under Uniform Covenant § {0 mainiain hazard insurance coverage on the Property is deemed satisfied fo the i
extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notics of any lapse in required hazard insurance coverage provided by the master or blanket policy. &

It the event of a distribution of hazard insurance proceeds in lieu of restoration or repakr followng & loss 10 the Property, or t0 common
areas and facilties of the PUD, any procesds payable to Borrower are hereby assigned and shalf be paid to Lender. Lender shall apply the
procesds o the sums secured by the Security instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Bomowsr shall take such actions as may be reasonabls to insure that the Owners Association
maintains & pubiic labilty insurance policy accepiabie in form, amount, end exdent of coverage to Lander,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, pavabie to Bormower in conhaction
with any condemnation or other taking of alf or any part of the Property or the common areas and facliities of the PUD, or for any i
conveyance in Beu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shell be applied by Lender to the
sums secured by the Security instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borower shail not, except after notice to Lender and with Lendar's prior written consent, either
partition or subdivide the Property or consent {o:

() the abandonmant or termination of the PUD, except for ahandonment of termination required by law i the case of subsiential |
destruction by fre or other casuailty or in the case of a taking by condemnation or eminent domain; i

(i} any amendment to any provision of the "Constlituent Documenis” ¥ the provision Is for tha express benefit of Lender;

(i) termination of professional management and assumption of sei-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public fability insurance coverage maintained by the Owners Association
unaccepiable {o Lender.

F. Remedies. !! Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interast from the dais of disbursement at the Note rate and shaill be
payabie, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowsidns con thig P der.
| ] 1, (Seal)

Inst § 1994-27147 R
(Sl ” (Ses)

Jutie M; nes Borrower

HBIAR2/1L334-B7F 147 {Seal) ?
Bomrower ;

10231 AN CERTIFIED ;‘::
SHELEY COURTY JUDGE OF PROBATE
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