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MORTGAGE

THIS INDENTURE s made aod entered into this 22nd  day of August 1994 by and between

h

aaaaaaaaaa

(hereinedrer called "Mortgagor,” whether one or more), and AB308 th Bank of Alabama, a state banking —

{hereirafrer colled "Morrgagee™. assoclation
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WHEREAS, __Julie Apm Taylor e o

rrrrrrrrrrrrrrrrrr

One Bundred Seventy-five Thousand and No /100w o
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----------

indebted o the Mottpagee in the principal sum of
dollars (% 175,000,400 ) as evidenced by that certain promissory note of cven date hevewith, which bears inwerest as provided

aaaaaaaaaaaaaaa

thersin, which is payable in accordance with ity terms, and which bas & final maturity date of August 22 L A992

NOW, THEREFORE, in corsideration of the prermises, and 10 secure the peyraent of the debt evidenced by said vote and any and sll extersions
l‘ and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such exwensions and renewals and, <
if thyee Real Propercy & not 2 consarmer’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1607 et sexy,,
ros secre 3t other indebredpess, obligations and liabilities owing by the maker of the note or the Morigagor w the Mortgagee, whether now i
existing or hereafeer incurned or arising, whether absohute or contingent, and whether incurred as maker or gustantor, (the aggregate amount -
of such cdebr angd interest thereon, including any extensions and renewals and the interest therean, is hereinafrer collerrively called “Debt™) Rt
and the complinnce with all the stipulations herein coptained, the Morgmgor does hereby grant, bargain, sell and conwey unto the Mortgagee,
the Tollowing described real estate, situated in Iﬂfﬂﬁﬁ&_shﬂlb}f # v AR e eeeeeeooeeeeere et ssassn e
&

Ceounty, Alsbama Gaid real estate being hercinafter called "Real Estare™:

Lot 11, according to the Survey of Grevstone, lst Sector, Phase V, as recorded
i Map Book 16, page 62 in the Probate Office of Shelby County, Alabama; being
situsted in Sheldby County, Alabama.

Together with the non-exclusive easement to use the private roadways, common areas 1
and Hugh Daniel Drive, all as more particularly described im the Greystone Residential
Declaration of Covenants, Conditions and Restrictioms dated November &, 19370,
recordad in Real 317 page 260 in the Probate Office of Bhelby County, Alabama.

This 1is a Purchase Money Mortgage.
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ACKNOWLEDGEMENT FOR PARTNERSHIY
§
- i
Reate of Alabama } i
{:u . ) ,-
S T— LAY i lE
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\ - " . . 3 . r . .y H e
‘E L, the undersigued authorioy, a Notary Pabddic, in and for said counry in said state, herebwy certify that e e eeeeeteeeeer e eass s i
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partnevship, and whose nameds) is(are} signed o the fomgoing (STOATENE, and who islare) known to me, acknowledged before rae on this | i
duy thar, being informed of the tontents of said inscrument, . he L as such S e emeet e e oererreremesmanet e e PrACEDCTS), B
g <od with full mathority, exeouted the same voluntarily for and as the act ot spid perenership,
{hivers under my haod sod official seal S i ~day of L. e eeesscenee s sseees ey 19 emmaneen ® :
Notary Pubtic i
My cotnmission expites:
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I the undersioned authority, a Notary Public, in and for ssid couaty in said state, herchy certify that

Julie Ann Taylor, an unmarried woman

et

r
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whase nammels) istere) signed to the foregoing instrument, and who isee) known to me, acknowledped before me on this day thag, being informed
of the tontents of said mstruraent, __Bhe . executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal this ____22nd . dayof ... N T S
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- WM“ I e
Notary Pubiic

My commission expimes;
5/29/95
MNOTARY MUST AFFIX SLAL
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! I, the undersigned suthoriry, 1 Norary Public, in and for ssid U i% % W certify that ...

. i3 \
whose narae &s . of ... - . —— P ﬁ-f
corporstinn, i signed wo the foregoing insrrument, and who is known to me, acknowledped before me on this day that, being inforraed ©

of said corporation,
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State of Alabama } -y =0 3
Jefferson County, |} g e o 0

A ne erie 3 wirhyfulh- ; ey e Csamie voluntarily for and as the a8
i che eomtents of said instrument, __ he . as such officer, ard withefull-suthority, executed the £ VO y

Oiven under ty hand and official seal this e Y O s R
T Notary Public
” My commission expims:
NOTARY MUST AFFIX SEAL
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PLANNED UNIT DEVELOPMENT RIDER

£50894055
. THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 2and . dayof . August L1924,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note 0
Arnsoubn Bank oL ALARSIND (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

204 andwl rerrace, Hoovey, Al 35442
{Property Address]
The Property includes, but is not lunited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilifies, as described m __Declaration recorded in Real 317. page 260

(the "Declaration”). The Property is a parl of a planned anit development known as __Greygtong

- mnnnnr L

{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower ' s interest,

PUD COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bomrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1) Declaration: (ii) articles of incorporation, trust insfrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied INSUrance carmer, a
"master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides msurance CoOverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: |

(i) Lender waives the provision in Usiform Covenant 2 for the snonthly payment to Lender of the yearly premium
instailments for hazard insurance on the Property: and ”

(ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association polxy.

Bosrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

in the event of a distribution of hazard insurance proceeds in leu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply ihe proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable © Borrower
in connection with any condemnation or other taking of ali or any part of the Property or the common areas and facilities of the
PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pror WII{ten
consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment of termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;

(iii) termination of professional management and assumption of seif-management of the Owners Association;
Of

(iv) any action which would bave the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

arnounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendey to Bomrower roquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

é el 2L (Seal)
%#gﬁﬁﬁ - ulie Ann Taylor ~BOITower

b= 2
ga/0%/ ;ﬁ cERTIF 1ED - (Seal)
30250 T e & RN -Borrower
PA & +1
MULTISTATE % WER‘I&EM Sin%fé Family —Fennie MaafFrgdﬂiE: !gaf: UNIFORM INSTRUMENT Form 3150 3/91 {3/82)
DCMUSED FIRST DATA SYSTEMS, ING. Loan #: 1-815-381-8404
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