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This Mortgage ("Security Instrament”) is given on August 30, 1994
The grantor 5 (leeta J. Hays, a single woman

whose adddress is 1006 18th Street, Calera, Alabama 35040

("Borrower™). This Secunly Instrument 18 given 1o
SOUTHEASTERN MORTGAGE OF ALABAMA

which is organized and existing under the laws of  ¢he State of Alabama . and whose
sddress 8 10 0ffice Park Circle, Suite 218, Birmingham, Alabama 35223

("Lender”). Borrower owes Lender the prncipad sum of
Sixty~8ix Thousand, Five Hundred Thirteen and no/f LOOmwmresmmmi s e s e

PYOMirs (LS. § 66 3 3 L3 [ (emammsmmmrronss st o s s e S ™
This dett is evidenced by Borrower' s note dated the same date us this Security lnstrument { “Note™), which provides tor
monthly payments, with the full debt, if not paid earlier, due znd payable on geptember 1, 2024 .
This Security Instvment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali
renewals, extensions snd modifications; (b) the paymwent of afl other sums, with mterest, advanced under parsgraph 6 ©
protect the security of this Security Instrament: and (o) the performance of Borrower's covenants and agregiments under this
Security Instrament snd the Note. For this purpase, Borrower does hereby morigage, grant and convey W Lender and

{ender' s successors and assigns, with power of sale, the following desenbed property ocated 1
shelby County, Alabama:

fots & and 5, Block J, except the South 5 feet of Lot 4, according to the Resurvey of
Russell R, Hetz property, Calera, Alabama, as recorded in Map Book 3, Page 119, in
vhe Probate Office of Shelby County, Alabama.

which has the address of 1006 i8th Street, Calera,
i Brreet | [Cyd
Alabama 35040 ("Property Addeess");
[Zip Coded

TO HAVE AND TO HOLD 1his propenty unto Lender and Lender' s successors ana assigns, forever, together with ail the
improvements now o beceafter erected on the property, and all easements, rights, appunenances, rents, royalties, suneesd, oft
and gag rights and profits, water rights and stock and alt fixtures now ot hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to m this Security instrument as
the "Propety.”
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BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right w©
mortgage. grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrewer warssnts and will defend generally the title 1o the Propeny against afl claims and demands, subject 10 ény
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principal of, and mierest On,
the debt evidenced by the Note and lste charges due under the Note.

2. Monthly Payments of Taxes, Insgrance amd Other Charges. Borrower shall include in cach monthly payment, o
tngether with the principsl and interest ag eet forth in the Mote and any late charges, an installment of any (2} taxes and o
special assessments Jevied or w be levied against the Propenty, (b leaschold payments or ground rents on the Property, and ?.l
(c) premiuras for insarance required by Paragraph 4. R

Each muonthly installment for items {a), (b} and (¢} shali egual one-twelfth of the apnpal amounts, as reasonably T
estimated by Lender, plus an smount sufficient 1o maintan an additional balance of not more than one-sixth of the estimated

amonnis. The full ananal amount for each item shall be acoumuiated by { ender within 2 period ending one month before an e
item would become delinquent. Eender shall hold the araounts colfected in trust to pay items (a), (b) and {c) betore they i
become delinguent. i

I at any lime the total of the paymenis held by Londer for items (3). (b} and ), logether with the future monthly
payments for such iterns payable to Lender prioe t the due dates of such itesus, exceeds by more than one-sixth the estimated
amount of payments required to pay such jlems when due, and i payments on the Note are Current, then fender
shall either rofand the excess over one-sixih of the estunated payments of wredit the excess over one-sixth of the estimated
payinents 0 subseguent paymenis by Borrower, &l the option of Borrower, I the tofal of the payments made by Borrower
far item (3). (B), or (¢} is insufficient (o pay the item when due, then Borrower shall pay to Leader any amount necessary 1o
make up the deficiency on or before the date the item begomes due.

As used in this Security lastrument, "Secretary” means the Secrotary of Housing and Urban Developnsent or s of her
designee. In any year in which the Lender musi pay 3 mongage insurance premivn to the Secretary {or any your in wiich
such premium would have heen required i the Lender still beld the Security Instrament), each monthly payment shadl also
wmclnde either: (1) as installment of the annual mortgage wsurance premium to be puaid by Lender to the Secretary, or (i} a v
monthly charge instead of a mortgage naurance premiurg H this Security Instrument is held by the Secretary. Each moaihly o
instdlment of the mortgage nsurance premiurn shall be in an amount sufficient to accumualate the full annual mortgage e
msurance premium with Lender one momh prior © ihe date the Pl annual morigage msurance premium is tue o the o
Secretary. or i this Security Instrument is held by the hecretary, cach monthly charge shall be wn an amount equal to
anc-twelfth of one-half percent of the cutstanding principal bilasce due op the Note,

If Barrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's accomn
hadl be credited with the balance remainiog for all installkments tor items (a), {b) and (¢} and any mortgage itsurance B
presaium instalbment that Lender has not become obligated to pay o the Secresary, and Lender shall proraptly refund any
excess funds 1o Borrower, Immedistely prior 1o a toreciosure sale of the Property or iis acquisition by Lender, Borrower' s
scconnt shall be credited with any balance remaining for all installments for itemms (&), (b} and (€ b

3. Application of Payments. All payments under Paragraphs 1 ang 2 shall be applied by Lender as follows: _

FIRST, t0 the morigage insurance premium fo be patd by Lender fo the Secretary of to the monthly charge by i

the Secretary instead of the monthly montgage msurance premium, i

SECOND, o any taxes, special assessments. Jeasehold payments of ground reots, and fire, flood and other

hazard INSUTANce PrEmIUMS, as reguired;

THIRD, o tnterest due under the Note, B

FOLRTH, 1o smortization of the principal of the Note;

PIFTH, to hate charges due under the Note.

4. Pire, Flood snd Other Hirard Insursnce. Borrower shali insure all improvements on the Property, whether now
in existence or subsequently erected, against any huzards, casualties, and contingencies, inclading {ire, for which Lender
requires insurance. This insurance shall he maanigined in the amounts and for the periods that Lender requures, Borrower
shail siso insure all improvements on the Property. whether now in existence or subseguenily erected, against loss by floods
to the extent required by the Secretary. All insnrance shall be carried with companies approved by Lender, The insurance
policies and any renewals shall be heid by 1 ender and shall include loss payable clauses in favor of, and 1a 2 fopn acceptable
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to, Lender, i
i the event of loss, Borrower shall give Lender homediate notice by mail Lender may make proof of loss if sot made 24
prompily by Borrower. Hach instirance company concerned is herehy anthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be apphed by
Lender, 8t its option, either () o the reduction of the indebtedness under the Mote and this Security Instrument, first 1o any
delinguent amouats applied in the order wm Paragraph 3, and then to prepayment of principal, or (b) to the restorafion oF repair 1
of the damaged property. Any application of the proceeds to the principal shall not extend o¥ postpone the due date of the F
monthly payments which are referred to m Paragraph 2, or chasge the amount of such paymenis. ANy CXoUss InSurance
proceeds over an amount required {0 pay all outstanding indebtedness under the Note and this Security Instrument shadl be
paid i the entity legally entitled thereto.
in the event of foreclosure of this Security instrument or other franstes of title to the Property that extinguishes the
indebiedness, ali right, title and interest of Borrower in and 1o insurance policies in force shall pass 1w the purchascr., o
5. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's Lean Appilication; &
Lesseholds, Rorower shall occupy, establish, and use the Property as Borrower s principal residence within sixty days after i
the execution of this Security Insirument and shall continuc to ocCupy the Property as Borrower's principal residence for at 5
leust one year after the date of ocoupaacy. usless the Secretary determines this requirement will cause gndue hardship for i
Rorrower. o unless exienuating cireumstances exist which are beyond Borrower' s conrol. Bomower shall notfy Leaders of !
any exienuadng circumstances, Borrower <hall not commit waste or destroy, damage or substantially change the Propeity o ;;E‘

allow the Property w detetiorate, reasonable wear and war excepted. Lender may inspect the Froperly i the Property 15
vacant or sbandoned or the joan is in defanlt, Lender may take reasonable sction to protect and preserve sach vacant o
abandoned Property. Borrower shall also be m detault if Borrewer, duting the loan application process, gave materially false
or inaccurate information of statements to Lender {or {ailed 0o provide Lender with any material information) in connection
with the loan evidenced by the Note. including, but nol hmited (o, representations concerning Borrower s ocupancy of the
Property s a principal ressdence, I this Securily Instrument is on a leasehold, Barrower shall comply with the provisions of
the Jease. 1f Bonrower acquires fee titfe to the Property, the Jeasehold and fee titte shall not be merged vnless Lender agrees to
the merger B whing.

. Charges to Borvower and Protection of Lender's Rights in the Property. Borrower shall pay a3l governmental
or municipal charges, fises and impositions that are not inctuded in Paragraph 2. Borrower shadl pay these abiigations on
timne directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, spon Lender’ s reguest Bomower shall promptly furnish o Lender receipts evidencing these paymeats.

1f Borrower fails 1o make these payments or the payments required by Paragraph 2, ot fails to perform any other
covenamis and agreements contained in this Secority instrument, or there is a legal proceeding thil may signiticantly affect
Lender s rights in the Property {such as a procesding in bankruptey, for condemnation or 1o enforce laws or regulations),
then Lander may do and pay whatever is necessary 10 protect the value of the Property and Lender's righis in the Property,
incheding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Agry amounts disbursed by Lender under this Paragraph shail become an addional debt of Borrower and be secured by
this Security Insiromeni. These amounts shall bear interest §rom the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and paysble.
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7. Condemnation. The procecds of any award or claim for damages, direct of consequential, in cosnection with any
condetnnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereby sssigned
and shall be paid to Lender to the exient of the full amount of the indebtedness et remains anpaid under the Nowe and {his
Security instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Secanty
Instrumest, first 1 any delinquent amounts applied in the arder provided in Paragraph 3. and then to prepayment af principal.
Any application of the procecds to the principal shall not extend or posipone the due date of the monthly payments, which
are referred o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required io pay
all outstanding indebtedness under the Note shall be paid o the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9, Grounds for Accelferation of Debt.

() Default. Lender oxay, except as limiwed by regulations issued by the Secretary in the case of payment defanits,
require immediaie payment in fulf of slf sums secured by this Security Fnstrument if
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instriement prior
1y o ont the dae date of the next meosthly payment, of C

(i} Borrower defaults by failing, for 3 period of thirty duys, to perform any other E‘Jhligﬂﬁﬂﬂﬂﬁﬂﬂlﬂl}ﬁi i this

Security Instument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payraent in foll of all the sums secured by this Security Instroment if:
(i} Al or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transierred (other than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by the purchaser Or grames 85 bis or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credd has not been approved in accordance
with the requirements of the hecretary.
(¢} No Walver. If circumstances occur that would permit Lender to require immediate pavment in full, but Lendey
does not reqaire such payments, Lender does not waive is rights with respect 1o subsequest events,
() Regolations of HUD Secretary. In many circumstances regulations issued by the Secretary will liroit Lender' s
rights, in the case of payment defuulis, to requtre immediate payment in full and foreclose ¥ nol pad. This
Secarity Instrument does not authorize acceleration ot foreclosure if not permitted by regulations of the Sgcretary,
(e} Mortgage Not Insared. Borrower agrees that should this Security Instrument and the note secured thereby not
e eligible for insurance under the National Housing Act within - slxty (60} days from the
date hereol, Lender may. at its option and notwithstanding anything in Paragraph 9, require immediale payrment i
full of alt sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to sixty (60) days from the date hereof, declining to insure this Secunity
instrument and the note secured thereby, shall be deerned conclusive proof of such ineligibitity. Notwithstanding
the forcgoing, this eption may not be exercised by Lender when the unavailability of insurance is solely due to
Lender s failare o remit a mortgage insurance premium {o the Secretacy,

14, Reinstatement. Borrower has a fight to be remastated it Lender bas required immediate payment in full because of
Borrower' s failure 1 pay an amount due noder the Note or this Secunty Instrument. This right applies even after foreciosure
procesdings are instituted, To retnstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Bomower s account current incloding, o the extent they are obligations of Borrower under this Securily Instrement,
loreclosure costs and reasonable and customary attorneys' fees and expenses proparly assoontted with the foreciosure
procesding. Upon seinstatement by Borrower, this Security {nstrument and the obligations that it secures shall remain in
eftect as if Lender had not required immediate payment in full. However, Lender is not required 10 permit reinstatement it
(i} Lender has accepted reinstatement after the commencement of foreciosure proceedings within two years immediately
preceding the commencement of & current {oreciosure proceeding, {it) reinstatement will preciude foreclosure on defferent
prounds i the futere, or (i) reinstatement will adversely affect the priotity of the Hen created by this Secunty instrument.

11. Rorrower Noi Released: Forbearance by Lender Not a Waiver, Extension of the tune of payment of
modification of amartization of the suns secured by this Security fastrument granted by Lender to any Sucoessor in inlerest
of Borrower shafl not operate 1o relesse the Jiability of the original Bomrower or Borrower' & successor in interest, Lender
shail not be reguired 0 commence proveedings agaiost any successor in interest of refuse to extend time for payment of
otherwise modify amonization of the sums secured by this Securiy Instrument by reason of any demand made by the
original Bomower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy.

t2, Successors and Assigns Bound; Joinf and Several Liability; Co-Signers, The covenants and agreernents of s
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9. Borrower's covenants and agreements shall be joing and several. Any Bomower who co-signs this Securdy
natrnment bat does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant andd convey that
Borrower' s inferest 10 the Property under the weems of this Secunty Instrument; (b 35 60t personatly obtigated to pay the sumns
sscured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, rmodify, torbear
of ke any accommodatons with regard to the tenms of this Security lnstrument or he Note withont that Borrower's
consent.

13, Notives. Any notice 1© Borrower provided for in this Secunity Instrument shat] be given by delivering it or by
matling # by first class mail aniess applicable faw requites use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any hotice to Lender shall be given by first
class mail to Lender' s address siated herein or any address Lender designates by notice 1o Borrower.  Any notice provided
for in this Security Instrument shall be deemed 1o have been given 10 Bomower of Lender when given as provided in this
paragraph.

14, Governing Law: Severability. This Securiy Instrument shall be governed by Federal law and the law at the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Scourity Instrarnent or the Note
cosfiicts with applicable law, such conflict sball not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borvower's Copy. Borrower shall be given one conformed copy of this Security Instroyoent,

16. Assignment of Rents, Borrower unconditionally assigns and trunsfers 1o Lender all the rents and revenes of the
Propesty. Borrower authorizes Lender or Lender’s agenis to coliect the rents and revenues and hereby directs cach tepant of
the Property to pay the tents to Lender or Lender s agents.  However, prior to Lender's notice to Borrower of Barrower's
breach of any covenars or agreement in (he Security Instrament, Bosrower shall coliect and receive ali rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an shsolufe assignment
and not an assignment for additional security only.

I Leader gives notive of breach to Borrower: {a} ali rents received by Borrower shall be held by Borrower as trastes
For benefit of Lender only, to be applied to the sums secured by the Security fastrument; (b) Lender shall be entitied to
coliect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpud (0
Lender or Lender's agent on Lender's writien demand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and wili not pecform any act that would

prevent Lender from exercising its rights under this Paragraph 16.
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Lender shafl not be reguired to enter upon, take control of or maintain the Property before or after giving notice of
hreach o Borrower. However, Lender or s judicially appointed receiver may do so at any time there 15 2 hreach, Asny
application of rents shadl not cure or waive aay default or invalidale any other right or remedy of Lender. This assigament of
sents of the Property shall terminate when the debt seeured by the decurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

17. Foreclosure Provedure. If Lender reguires immediate payment in full under paragraph 9, Lender may inyoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitted o collect all expenses wewred 8
pursping the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
svidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the manner provided in
parageaph 13, Lender sball publish the notice of sale once a week for three consecative weeks in a newspaper pablished m

SHELBY County, Alabaina, and thereupon shall sefl the Property to the highest badder a
public auction at the front door of the County Couttbonse of this County, Lender shall deliver to the purchaser Lender' s degd
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees (ha
the proceeds of the sale shall be applied in the following order: (@) o all expenses of the sale, including, but not himited 10,
reasonithie sttomeys’ fees: (b) 1o all swms seeored by this Security Instrument; and (C) any excess the person OF persons
lepatly entitded 100t

I8, Relesise, Upon payment and discharge of afl sumw secured by #his Security Instrament, Lender shall release this
Security bistrument withoul charge w Borrower. Bomower shalt pay any recotdation costs.

19, Waivers. Borrower waives alf rights of homestead exemption in the Property and relinguishes ali rights of curtesy
and dower in the Property.

Riders ta this Security Instrament. If one or more riders are exccuted by Boreower and recorded fogether with ths
Security Instrument. the coveninis of each such rider shall be incorporated into snd shall amend and supplement the
covenants and agreements of this Security lostrument as if the rider(s} were in & part of this Security Instrumeni.
{Check applicable bux{es)l.

...... ; ]

CGraduated Payment Rider M Growing Bgoelty Rader

RY SIGNING BELOW, Borrower accepts and syrees fo the terms contained in pages | throagh 4 of this Securily
Fnstriment aad in any rider(s) executed by Borrower and recorded with it.

Winess: Witness:

— 3 ey VTN (Sead
T L Borrawer OLEETA . HAYS Y Boreower
eeeeeeeeeeee e e s es e oetoooo o000 eSS 444 AR tSeal) . L b
ﬁ{}ﬁﬂﬁ:ﬂ:ﬁﬁ & 199 PR T TA -Basrawer
oo e oo e R R < :5 — I .
~Borrower __ﬂ&ﬁﬁ T RBorrower
aB/a1/a838 T LED
pi CERTS
G4 2032 1t
Ty JE OF PRIBS
STATE OF ALABAMA, SHELBY County ss:
On this A0tk - ey of __ﬂuguat - 1994 : R 1,
Mike T. Atchison, o R e : S
a Notary Public in and for said county and in said state, hereby certdly that
{Jleeta J. Hays, a single woman
, whose name(s) ig sigoed 10 the
foregoing conveyance, and who i known 1o me, acknowledged before me that, being informed of the
conptents of the conveyance,  ghe executed the same voluntarily and as hier act on the day the same bears date.
Given under my hand and ofticial seal of office this the  30th ﬁ
My Commission expires:. 10~ 16~86 fommmmre

Notary Public

This instrursent was prepared by Mike T. Atchison, Attorney

Post Office Box BZZ
Columbiana, Alabama 35051
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