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MORTGAGE o

THIS MORTGAGE ("Security Instrument") is givenon ~ AUGUST 26, 1994 . The grantor is

%
CHARLES K. BROWN and DEBRA H. BROWN

* wite,

(*Borrower™). The Security Instrument is given to

BANK OF ALABAMA

which is organized and existing vnder the laws of ALABAMA | , and whose
address is 2100-A SOUTHBRIDGE PKWY, SUITE 635

BIRMINGHAM, AL 35200 ("Lender"). Borrower owes Lender the principal sum of

Two Hundred Thirty Four Thousand Four Hundred and no/100
Dollars (U.S. § 234,400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ~ September 1 2024
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Lender and Lender’s
successors and assigns, in trust, with power of sale, the following described property located in

SHELBY County, Alabama:

10T 919, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY,
9TH SECTOR, AS RECORDED IN MAP BOOK 17 PAGE €3 A & B, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA.

which has the address of 1654 WINGFIELD DR. BIRMINGHAM [Street] [City],

Alabama 35242 ("Property Address™};
{Zip Code]

Alabama - Single Family - FNNMA/FHLMC UNIFORM INSTRUMENT Page i of 6 Form 30001 93300

3001.FRM {07/82) FITECH - Amended 5/91
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and 1ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to B
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amouni a lender for a federaily 3
related mortgage loan may require for Borrower’s €scrow accoumt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"™, unless another law that applies (o the Funds
sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amouant.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entiy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lendet to make such
a charge. However, Lender may require BOrrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument, -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the Property is subject {o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards sncluded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to fender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. o
Lender may make proof of oss if not made promptly by Borrower. %';
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the o

Property damaged, if the restorat ion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums i
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then %
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property orto pay sums o
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. E

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or :

postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
RBorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of .
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circomstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the =
property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 138, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material |
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument ison a
ieaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

+ Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Insirament, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. - Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, |

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for amy reasom, the
mortgage insurance coverage required by Yender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance Coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance COVerage (in the amount and for the period

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage -
ssurance ends in accordance with any written agreement between Borrower and {.ender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. | .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Rorrower and Lender otherwise agree in writing, the surs secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In the even of a partial taking of the Property in which the fair 5
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agreé in writing or unless applicable law otherwise provides, the proceeds shail oy
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due. ;

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, %

{ ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Rorrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Secuarity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower’s f-
cuccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy. | g

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of i
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
strument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums ;
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any acconunodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing .
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to :
T ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the-law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. 1o this end the provisions of this Security Instrument and the Note are declared
io be severable, |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. S R

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1he notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. B

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) nefore sale of the Property pursnant to any power of sale contained in this
Security Instmment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Iender 2l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest inthe Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enfity {known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normaj
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerosene, other flammable or toxic petiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 ualess
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable iaw, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of potice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once 3 week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction a% Exe front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}]

L Adjustable Rate Rider Condominium Rider [__11-4 Pamily Rider

] Graduated Payment Rider X } Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider |1 Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) {specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cp¥enants contained in this Security Instrumeﬁt and
in any rider(s) executed by Borrower and recorded with it. A -
Witnesses:

WPAYV.L7 G A DNT—- (Seal)
CHARLES K. BROWN -Borrower
e Besan _ (Sead)
D A H. BROWN -Borrower
{Seal) (Seal)
-Borrower -BOTIOwWer
STATE OF ALABAMA, JEFFERSON County ss:
Ounthis 26th | day of August , 1994, 1,
GENE W. GRAY, JR. _a Notary Public in and for said county and state do hereby certify that
CHARLES K. BROWN and DEBRA H. BROWN , whose name(s) areg/ signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, #being informed of the contents
of the conveyance, t he v execuled the same voluntarily and as  fhedy Azt on the day the same bears date.
Given under my hand and official seal, this 26th day of August / * A L1998

My Commission Expires: 11/09/94 (BN £ —
: FUpiC _i:'
This instrument was prepared by: CORLEY, MONCUS & WARP, P.U -~GENY W.
9100 SOUTHBRIDGE PARKWAY, SULTE 650, BIRMINGHAM, |
30015.FRM (07/92) FITECH Page 8§ of 6 Form 3001 9/90
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ADJUSTABLE RATE RIDER
{3 Year Treasury index--Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER e made s . 208%h deyot __ August, 1994 -
i incarparsted into and shall be deemad 2 amend and suppisment the Morgage, Desd of Trust or Security Deed (the "Saourity nstroment’y
of the same date given by the undersigned fthe *Borrower”} to seture Borrowar's Adiugtable Fate Note {the "Nots™) o

BANK OF ALABAMA )
{the “Lender’) of the same dale and ooverdng the propenty described in the Security instrument and focated at:

, 1654 WINGFIELD DR, h
— BIRMINGHAM, Al 35242

[Proparty AIKESS]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSQ
CONTAING THE OPTION TO CONVERT THE ADJUSTABLE RATE TO AFIXED RATE.

Additionat Covenanis. in addition to the covensnts and agreaments mads in the Security Instrument. Borrowss and Lender further
covenant and agrea 85 10llpws:

A, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY CHANGES

The Nole provides for an initial inferastrate of - §.750 %. The Nota providaes lor changes in the interest iate and the monthly pay-
manig, a8 follows .. —

4. ADJUSTABLE INTEREST BATE AND MONTHLY PAYMENT CHANGES

, ane

Y

(A} Change Dates

The intarest rate | wilt pay may change on the first day of tarmbar " \ 1987 , and on thai
day every 36th month thergaftar, Each date on which my interest rate oould change is calied a "Change Date.”

{8} The Index

Baginning with the first Change Date, my imtarsst rate wilt ba based on an index. The “index" is the weskly average vield on United
Qiates Tressury secwrities adivsted to constant maturity ot 3 ysars, as macle available by the Federal Reserve Board. The most recent
index figura available as of the date 45 days Defore each Change Dste is catled the “Curtent index.”

If the index i8 no innger avaitabile, the Noje Molder will choose & new index which (g based upon somparable information. The Nole
Helder will Dive me notics of this choiee.

{C) Calculation of Changes

Belore each Change Date, the Note Hoider will caleulsta my naw interest by adding Two and Three Faurths pemeniage
piints {M 5%} to the Curent index. The Note Holdar wili then round the result of this addition to the nearast one-gighth

of one percertage point {0.125%). Subjsotia e nmits stated in Section 4(0) balow, this sounded amount will be my new interast rate unid
the noxt Changs Date,

The Nole Molder wiff than delermine the amount of the monthly paymant that would ke suﬂ’ialarﬁ to repay the vnpsid principal that { am
expected 10 ows al the Changs Oate in full on the maturily dats at my new interest rate in substantially sgqual payments, The result of this
caicuiation will bs the new amount of my monthiy payment,

(D) Limits on interest Rate Changes

The intersst rate | am required to pay at the first Change Date will not be greates than 8.750 % o ipas than
4,790 %. Thereafter, my interast rate will never be increaged or decreased on any single Changs Date by more than
two percefiage pointe (2.0%) from the rale of interes! | have been paying for the precsding 36 manths. My interast rate will never be graates

wan____ 12,750 %, which is callad the "Maxirmum Rate."
(E} Effective Date of Changes

Ky new Interest rate will becoms etfective on gach Change Date. | wili pay the amount of my new monthly payment beginning on the
firat monthly payment date atter the Change Date untit the amaount of my monthly payment changes again.

{F} Notice of Changes

Tha Note Holder will dativer or mall to me a notice of any changes [ my interest rate and the amaount of my monthily payment befare
the effective date of any change. The notice wilt include infarmation reguired by law o be given me and also the titie and telephone number
of & perann who will snswet any guestion | may have regarding the notice.

B FIXED INTEREST RATE OPTION

The Nete provides for the Boriower's option to convert frorn an adjustabie intarest rate with interest rate fimits 1o a fixed
interest rate, as 00w

5, FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert to Fixed Rate i
i have a Convarsion Option that | can exercige unives | am in default o ihis Section 5A will not permit me 0 do 0. The “Conversion :'*
Optiorn” is my option 10 convert ihe interest rate | am requitna 10 pay by this Note from an adjustable rate with Intersst rale imits 10 the
fixed rate calpuiatad under Section 5{8) below, '
The conversion can only take place on the first or second Change Dats, Each Change Date oh which my interest yate can convert fram -

an agiuatable rate to a fixed rale alzo is calied the "Conversion pate.” | can convert my interest rate only ¢n one of these
two Conversion Dates. .

i {want @ exerciss the Gonversion Option, | must fiest meet certain conditions. Those conditions are that: {f) | must give the Notg
toldar potice that | want 1o g0 so; {i) on the Conversion Data, 1 am not in default under the Note or Security instrurnent: {i#) by a date
specifiad by the Note Holder, t must pay the Note Holder & conversion fee ol .S, § SO+ 1 14 cand fiv) Emust gign
and give the Note Holder sny documents the Neta Holder requires 10 effact the conversion.
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{8} Cafculation of Fixed Rate

My rew fixed interest rate will s equal i the Fadetal Nations! Morigage Association's required net yield as of a date and time of day
specified by the Note Hoider for ) # the originel term of this Note s greater than 15 years, 30-year fixed rate mortgages sovared by appiicabie

fGcdny mandatory defivery commitments, plus One _eungded to the nearest one-sighth of one partens-
sge point (0.125%), or (i) if the orlginal term of this Nole iz 15 years of jass, 15-year fixad rate mortgeges covered Dy applicable &0-day
mandatory delleery commitinents, pius Ong raunded o tha nearest one-sighth of ona pearcsntage point

{.125%). ¥ thiz required net vield cannot be determingd because the applicab!s coramitmants are 1ot avalishbie, the MNaote Holder will deterining
ray interest rate by using comparabie information. My new rate saloulated under this Jection S(H) will not be greeter than the Maximum Rate
gtated in Sechon 410) above,

(C) New Payment Amount and Effective Date

¥ | choosa 1o exercise the Conversion Option, tha Note Holder will determine the amount of the monthly payment thet would be sul
figiant {0 rapey the unpeid principat | am axpected to ows on the Convarsicn Date in full on the Matutity Data 8t my new fixed interest rete
in substantinlly agual payments, The resull of this calculation wiil be ihe now amount of my monthly payment. Beginning with my first
ranthly peymant aftar the Convergion Dite, | will pay the new amount as my monthly payment untl the Maturity Date.

o TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER S

1. Untl Bogower exercisey the Conversion Cption under the conditions stated in Saction B of this Adjustable Rate Ridar, Uniform
Covanant 17 of the Ssourity lnstrument is amended 10 read as inliows:

Transfer of the Property or & Beneficlal Interest in Borrower. i alt of sny pad of the Proparty or any intargst in & i

soid of transferred {or i 8 baneficial interest In Borrower is sold of transferted and Bordwe i3 not & natural person) without Lendsr's pror
wiltten consent, Lender may, &t is option, reguirs immedizte payment in 0l of sl sums sacured by this Sscurity instrumont. Howevst, this
pption shall not be exercised by Lander If exercisa it prohibited by foderal law as of the date of this Secutily Instrument, Lendsr alac shall
not gxercies this aption it {4} Borrower causes to he subrmitted 10 Lender infarmation required by Lender ta evaluats the intended trans-
tarse 82 i & new loan were being mads to ihe transfaren: and {b) Lander reasanably detsrmines that Lender's securily will not be irnpalegd
by the foan assumpiion and that the sk of & breach of any covenant or agreament in this Security Instrument is accepiabie 10 Lander,

Ta the extent permitiad by spplicabla law, Lencter may chargs & raasonabie feg B3 & condition to Lender's consent 1o the loan
assumplion, Lendsy may alse require the transtores to sign an assumplion agreemant that iz eeceptabls 1o Lendsr and that obligates the -‘~ |
transieres 1o keep Bl the promizes snd sgreements madds in ihs Note and in this Security Instrument, Borrawar will zontinue 10 be obli- :
gated under the MNotg and this Security Instrument uniess Lendar reisases Borrowey in writing.

i Lander sxgrciess the aption to require Immaediate prymisnt in full, Lender shall give Sorrower notice of acceleration. The nptice shall
provide a pering of aot less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay ali suins setured
by this Sacurity Instrument. B Borrower faiie 10 pay ese sums oriof 1o the expiration of this peried, Lender may invoke any remedieg por-
mitted by this Securnty Instrument without further notics or cemand on Borgwes.
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5 1 Rurrower exetcises the Conversion QOption under the conditions stated in Section B of this Adjustable Rate Ridsr, the amendmaent
1o Unitors Covenant 17 of the Sacunity Instrument contained in Section © 1 above shall then cease 10 De in etfect, and the provigions of
nitonn Coveanard 17 of the Sacurity insttumaent shail Instead be in elfect, as 1oHows:

Transfer of the Property or a Beneficial interest in Borrower, i sit or any pant of the Properiy of any infersst in it s
sotd of transferad {or it a boneficlal intgrest in Borrower is sold or trangferred and Borrowsr is not & natural person) without Lenders privy
written sonsent, Langer may, at its option, require immediate paymaent in full of all sums secured by this Security Instrument. However, this
option ghall not be exercised by Lendar ¥ exarciss is prohibited by federal law a3 of the date ofthis Security Inatrument,

i Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of nct less than
30 days o the date the notice is deliverad or mailed within which Borrower must pay all sums secuisd by this Security Instrument. i
Sorrowsr falls 1o pay these sums prios 1o the expirstion of this period, Lender may invoke any remedias permitted by this Securlty Ingtru-
mern without further notios of demand on Bomowat.

BY SIGMNING BELOW, Borrowar scoepts and ageess to the terms and covenants contained in this Adjustable Hate Riciar,

' e ' (/ - e (So0)

~Biarr owar

{Jaal]

Borrownt

- {Seal)

~Borraweat

(i)

~Brr et

(Sign Originat Only}
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PLANNED UNIT DEVELOPMENT RIDER

SHIS PLANNED UNIT DEVELOPMENT FIDER e mags this . S0ER  gayor  BUBUSTL, 1994 ‘ and

i3 incorporated into end shall be desmed (o amgnd end supplsmeant the Mortgage, Desd of Trust or Sesurity Deed (the “Security instrument’}

of thg sume date, given by the undamiﬁnaﬁ fihg "Borower) 1o securs the Borrowes's Note &0 esresessssecesmeners
BANK OF ALABAMA {ihe "Lancier

of the seme date and covering the Proponty deantdbed In the Security Instniment &nd leentad at:

b b 8 i

1854 WINGFIELD DR, | BIRMINGHAM, AL 35242

{Franert-,: Agdres 3]

The Proparty includes, but ia not imited to, & parce! of fand improved with a dwsliing, tsgether with other such pamsels and certain common
arsss and facilites, as desoribed in  Real 195, page 254, Real 194, page 2B1 and instrument #1983-~18798

ety T T T T Ty WLLALLLLLLE bbb

itha “Declsration”). The Propearty is a parl of 2 planned unit devslopmant krnowr &8
BROOK HIGHLAND

Mame of Manted Unit ania;menﬁ )
fine *PUDY. The Pisparty alas insiudes Borrbwer's [nterast in the homeowngrs association or equivalen! entity Dwning o managing the common

areas ard fuchities of the PUD fhe "Owners Association™ and the usas, bensfits and praceeds of Barrower's infersst.
PUD COVENANTS. in agdition to tha covenants and agresments made in the Sacurity instrument, Borrower and Leader further
covensnt and agres as foliows:

b

A, PUD Obligations, Barrows: shall perform all of Borrower's obligations under the PUD's Constituent Documants, The
sanetituent Documents® are the: §) Declaration; (i) anticles of incorporation, trust instrumasn or any squlvalent documant which creates the
Owrer's Associstion: and (i) any by-laws of sther ruigs of reguistions of the Ownare Assacistion. Borrower shall pramplly pay, when dus,
aii dhusy and sssessmants imposed pursuant (o the Gonatituent Documents,

8. Hazard Insurance. S5oiong as the Dwaers Association mgintalng, with & ganerally sccepled insurance cadier, & "master
ot “blanket” policy insuring the Propernty which i3 satisfatiory 16 Lender end which provides ingurance coverage in the amounts, o7 the
pariods, and sgaingt the hazards Lender requires, including fire and haamis invludad within the term “extondsd coverage”, then:
(i} Lander waives the provision included In Uniformn Covenant 2 lor the monthly payment fo Lender of one-twelfth (1/12th]
of the yearly remium nstaliments for hazard insurants on the Property; and
o Borower's abligation undsr Unitorm Covenant § to maintain hazard ingurance coverage on the Property is deemed
satisfied o the sxient that the required covarage Is provided by the Owners Asgociation policy.
Borrower shalf give Lender prompt notice of any lapss in requited hazacd insurance coverage provided by the master or bianket oy,
in ihe svent of a distdbution of hazard insurance procaeds in jisu of restoration or repalr tollowing a iogs to the Property or 10 common
sreas and feciiities of the PUD, sny procesds payable to Bomrower gre hereby assigned and shall be paid to Lendar. Lender shall apply
the proceads 10 ihe sums ssoured by the Securily Instrument, with any #xcoss paid 1o Sorrower,

C. Public Liability Insurance. Borrower shalf take such actions s may be reasonable to ingure that the Owners Association
maintains & public iabllity insurancs policy scceptable in form, amount, and extent of coverags (o Lender,

. Candamnation. The procasds of any award or claim for damages, ditect of conssgusntial, peyabla 1o Borrower In connection
with any condemnation or other taking of all of any part of the Proparty of the comman areas of the faciitles of the PUD, or for any conveyance
in Heu of condemnation, are hereby assigned and shall be paid fo Lender, Suth proceeds shal bs applied by Landar to the sums secured
by the Security instrumient as provided in Unlform Covenant 9.

E. Lender's Prior Cansent. Bomsower shall not, sxcept after notice to Lender and with Lendar’s pritr written consent, either
partition or subdivide the Froperty of consent 10
(i} the sbandenment or termination of the PUD, except for abandonment of termination required by faw in the case of substantisl
destrurtion by fire or other casually of In ths case of a taking by condemnation of gminant domain,
i} any smsndment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;
{1 terrnination of professional managemsent and assumption of seif-management of the Owiers Association; of

{iv) any aotion which would have the effect of rendering the public habiilty insurance coverage maintained by the Owners
Asgocialion ynsocepiabls 1o Lender.

F. Remadias. ¥ Borrower doss not pay PUD duas and assessments when dua, then Lender may pay them. Any arnounts
disbursad by Lendar under this paragraph F shall become additionsl debt of Borrower secured by the Sscurity Instrument. Uniess Borrowear and
tender agrae to other terms of paymant, these amsounts shall bear intarast from the date of disbursament gt the Note rate, and shall be payabie,
with intesest, upon notice from Lander to Borrowar requesting payment.

ra
¢ SELOW,

BY SN

Borrower secepds knd agrees to the tarms and provisions contained in this PUD Ridlar.

e EEr Y

. (Seal) — rcovmrennne L OEE)

Eorraweak Boft owhar

1 "—Q‘f»‘(«m {Seat) {Soal)

FLC T ST Borrovwigy
~PEINI
MULTISTATE FUD RIGER - Sngle Family - FNMAFHEMG INIFGRM INETRUMENT ﬁﬁ'ﬁ; ¥ i%ﬁﬁ' Form 310 1263
1029 FRM [04/89) FITECH
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