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of Alabama Asgociates, an Iowad’ Limited Partunership
f':ihymdm ngfsetrered as a foreign limited partnership in Alabama 4

{herwinalter referved to as morigagor) udthnhinhiﬂumrnflhu&nﬂlﬂuimn&w{uwdthe
Gevermment of the United States of Americs (hereinsfter referred 10 ss mortgagee), who maintains an office and

plaos of business @t 373 Collins Road N.E., Suite 100, Cedar Rapids, lowa 52402-3147
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SEE LEGAL DESCRIPTION ATTACHED MARKED EXHIRIT “A" WHICH
HERFEY INCORPORATED §Y REFERESCE |

Subjact only to Prior Liem(s)} in favor of:

Bank of America and T&SA Small Business Adminsitration
Morigage & Asset Securities , é 3?.2&523? Dixie Highway
E:: :?Iag::f:: California 90074 Cﬂralaggbégs, Florida 33146
) i i _
$2,390,890.00 $501,

Temethor with and incloding all buildings, all Gxtures inciuding but not limited to all plumbing, hemting, light-
tag, ventiisting, refrigersting. incinersiing, air conditioning apparatus, and elevsiors (the morigagor hereby
declaring that it is intended that tke items herein enumerntad shall be deemed 1o have been permaanently in.
stalled as pars of the resity), and all improvemnents now or hereafter existing thereon; the hereditaments and
appurienances and all other rizhts thereunia belenging, or in anywise spperisining, and the reversion snd ree
versions, resasinder and remuinders, all righin of redemption. and the renis. isswes, and profits of the above
duscribed property (previded, hawever, that the mortgagor shall be entliled 1o the passession of aaid prapeny
and 1o reliect and retain the rents, isswes, and prafits wntil defanlt hereunder). To have sad 1o held the same
unio the mortgugee and the successors in interwn of the forever in fee simple or such other estate.
\f amy, o is stated berein, froe frous all rights and benefit under and by virtue of the homestand exemmption Laws.

Mortgagor herehy rolemses and waives all rights under and by virtue of the homestend exemption iaws of this state.

The mertgager covenants that he is lawfully ssised and pasemsed of and has the right to sl and comvey said |
property: that the ssme is free from all escumbraness except as hereinshove recited: amd that he heraby bimds '
himseall sad his suconmers in intersst to warrsat and deiend the titie aioreesid thereto and every part thareof aguinst
the claimms of all persems whamsoever.

| / uaranty for é
mmm..mwumi-gmumya”mmam August 11, 1994 :

in the principal sum of $139,600.00 npqll;; Hunter of lowa, Inc., in its distinct corporate

capacily and as general partner, by Robert P, Hunter, President and Gary G. Hunter,
Secretary, and George Hunter, individually and as limited partner

-iﬁhhﬂl'ﬁf;ﬁﬁﬁfé'r;iﬂ"ﬂsﬁmﬂﬁ sociates
herein arence v Maortgugee. The cbligation hereby secured matures
sibd ¥Furm TR Povenmne Ridimbuus svn Crlmatuis. Twenty-—Five {35) years from date of Note.
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c. He will pay such expensed snd fces as MRY be incurred in the protection azd MAIDtEnancE of ssid
includinyg the fees of amy suoraey emploved by the mortgagee for the coliection of any or ail of

roperty,
he indebtodoess hereby secured. of for foresinenre by moTiEAgee » sale, or court procecdings. 67 in any other
Iigalion of proceeding sfecting said premat. Attornoys leos reasonably incurred in any olaer WAy sh2ll be

said by the moTIgAgon:

d. For benter security of 1he indebtedness hereby secured. upon the request of the morLEagee. its pue
ceasore oF assigna. he shall execute and deliver 8 luppiemmui morigage of morigages covering any sdditions.
improvements, of betterments made 10 the property hereinabove described 7nd sl property acquired by
.y after the date hereoi {sll n {orm sstisfactory to morigeEet i Furthermore, should morigager {ail 10 cure
any defsult in the payment of prior of inferior encumbrance o the property Jescribed by this instrament.
moTigagot hereby agrees 10 permit maorigages L0 Cure such defsuit. but morigagee is not obligated to do ot

and such sdvances shall become past of the indebtedness secured by ¢his instrument. subject 10 the samé

sermns and conditions.

¢. The rights created by this convevanee shall remain 0 full force and cfiect during any postponement

or extension of the ume of pavment of the indebledness evidenced by sasd promissory note of any pan theree!

secured hereby.

{. He will continuousty maintsin hazard ypsurance. of such type or fypes ahd in such amounis Bl the
morigages MY {rom timne 10 e require of the improvemenis now of hereafler 00 said propenty. and
il pay proraptly when dug SRy premiums thereior. All insuranos Jhall be esrvind in companies acoeptabie
10 MOTLEAPLS and the policies and remewals thereol shail be held by moriEaget and have antached thereto
joss payable clauses in favor of sod in joryn acceptsbie to the mortgagee. 1a cvent of 1oas. IOOVIEAELT will gve
L mepedisto notice 10 weritinng 10 MMOTEREES. snd morigagee may make proof of loas if wot msde promptly by
morigagor, and ench ippurance COMpRnY econcer~ad is hereby authorised and directed to make payment {or such
loss directly 1o mMOFIEREEe nstesd of o mortgager and mortgagee jointly, and the wnsursnee proceeds, of a0
part therenf. maey be applied by mOTEasss Wt its option either 10 \he reduction of the \adebicdness bereby
sacured or 1o the raslOTATIOR OF repair of the PropL. iy wam --4 or destroved. in event of {oreciosure of this
mortgage, ot other uramsier of titie (o sa1d Property i extinguishment of the indebiedoess secured hereby, sl
right, litle. and interest of the morigagoer o snd Lo apy insUrance policies theo in force shall pam 10 the

purchaser of mortgagee oF. 3t the option of the martgagee. Mavy bhe surrendered for @ refund.

2, He will keep a1l buildinas and other improvements oo said properiv an good repar and condilion:
wiil permil. commat, of sufier no wasle. impatrment. deterioration o satd properiyv of any part thereof:
.n the event of failure of the mortgagsr 1o keep the buiidings on pd1d premies and those erected on emid
premises. of tmprovementa thereon. in good repmr. the MOrigagee may make such repars ss irs 1ts disgretion it
may deem RECENsary for the proper preservation thereof ; and the full smount of each and every such payment
shall be ynmediaiely due and pavable and shall be cecured by the Lien of 1this morigage.

k. He will not voluntarily create or permit to he crested agansl the properiy subject 1o thw Morigege
any lien or liens nferior or superior 10 ihe Jien of this MOTIRARE without the wrniten consent of the morl:
gagee: and further, e will keep and maintan the same iree from the claim of all persont supplying labor or
materiala for construction of ant and all buiidings of jmprovements NOW peing erected or 19 he erected on

apid DIEmses.

 He will nelL rent or ssmin auv part of the rent of said meortgaged propenty or demoiish. of remave.
or substantially glrer any building without the writien consent of the morigeger.

j. All swards of demages in connection with any condemnation {or public use of or 1njury 1o any of the
propertv subject to this mortgage are hereby assigned snd shall be paid to mortgagee. who mAay apply the
same to payment of the installments jast due under said note. and MOFIEREES is hereby quthorised, in the
name of (i MOFtEAgoT, 10 execute and deliver valid acquittances thereof snd to appesi from any such sward.

k. The muortgagee shail have the rizht to saspect the mortgaged premises al any reasonable time.

s Default in any of the covenanis of conditions of this instrument or of the note or loan agreement secured
nerehy shall terminate the MOYIEagOr? right to possession. uas. and enjovinent of the property. a the option of the
morigagee Of his assiEns i1 being sppeed that the MOTIESEDT shall have such eight until defaulii. Upon anvy such
aefaull. the morTigapes yhail become the owner of all of the rentd and profits aceruink sfter defauil a0 sECUrIEY
‘or the indebtedness secured hereby. with the right 10 enter ©pon said propesty {or tne putpose of collecting such
rents and profits, This instrument shali operate as an assignment of anY cenials on said propeny 0 that extent.




3. The mortgagor covensnis and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immedistely become due, payable, and collectible without notice, at the
option of the morigagee or nssigns, regardiess of maturity, and the martgagee or his assigns may before or after entry
sall said property witheut sppraisement (the mortgagor having waived and amigned to the mortgagee all righte of
appraisement} :

(+) 8t judicial sale pursnant to the provisions of 28 U.5.C. 2001 {s) ; or

(5t} at the option of the mortgagee, vither by suction or by solicitation of sesled bids, for the highest and
best bid complying with the terwae of suie and manner of pryment specified in the published notice of sale, first
piving four weeks' notice of the time, torms, snd_place of such sale, by advertisement not Jess than once
during each of aaid four weeks in » newspaper published or distributed in the county in which said property |
s situated, all other notice being hersby waived by the mortgegor (and seid mortgagee, or any person on
hehall of said mortgagee, may bid with the unpaid indebtedness evidenood by said note}, Said sale shall be v
held at or on the property te be sold or at the Federal, county, or city courthouse for the county in which the o
property is located. The mortgagee is hereby authorised to exocute for and on behalf of the mortgagor and 1o
deliver to the purchaser at such sale » sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the dsfanit upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appaints the mortgagee or any agent or attorney of the
mortgagee, the agent and atiormey in fact of ssid morigagor to make such recitals and to execute said
sonveyance aud hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or

right of redempition, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or
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(1) take amy other sppropriate action pursnant to state or Federal statote either in statec or Federal
osurt or otherwise for the disposition of the property.

In the event of & sale as hereinabove provided, the WOTtgagor or any persan in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applieable to tenants holding over. The power

and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
24 cumuiative to the remedies for coilection of said indebiedness provided by law.

4. The proceeds of any sale of said property in secordance with the preeeding parsgraphs shall be spplied firnt
to pay the costs and expenses of said sale, the expenses incarred by the mortgagee for the parpose of protecting or main-
taining said property, and reasonsblc atiorneys’ fres: secondly, to pay the indebtedness secured hereby; and thirdly,
o pay any surplus or excess to the person or persons legally entitled thereto.

3. In the event said property is sold at a judicial fnmlﬁum sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sulicient to pay the total indebtedness secured by this instrument and evidenced by

said promissory nots, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regurd to appraisemans,

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged agsins the property, the mortgagee is hereby authorized st his option to PRy
the same. Any sams 0 paid by the mortgagee shail be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject 1o the same terms and conditions. If the mortgagor shall psy and

discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes

and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covensnts herein contained shall bind and the benefits and sdvantages shall inure 10 the respective suc-
cemors and sssigns of the purties hereto. Wheneover used, the singular number shall include the plural, the plural the

singular, and the we of any gender shall include all genders.

8. No waiver of sny sovenant herein or of the obligation secured hercby shall at any time thereafter be held
mhlwlimn[thamhamfnruflhnnnlnmmd hereby.

9. Im covmpliance with section 101.1(d) of the Rules and Regulations ini :
CF.R 101.1(d) J» this instrument is to be construed aid enforeed in accordance with applicable Federsi jaw.

10. A judicial deeres, order, or judgment holding any provision or portion of this instrument invalid or Hn.

I M [ u L] [ * i u
::i:fun " ah:ll Aol in any way impsir or preclude the snforeement of the remaining provisions op portiana of

GRS yyy.
SBA Form *RT (8e73) $77-249
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1 Aywriu “ ﬁgan pursuant 1o the provisons of this wnstrument shali bt ag.
drossed 1o the morigagor at Route 2, Box 18A, Jefferson lowa 30129
snd any writien notice to be imuzd to the mortgagee shail

be addressnd to the mortgagee at 373 Collins Road, N.E., Suite 100, Cadar Rapids, lowa 52402-3147
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In Wirnass WHERROY, the mortgager has executed this instrument snd the mortgagee has accepted delivery of

this instrument as of the day and year aforesnid. Hunter of Alabama Associates

P’

THIS INSTRUMENT PREPARED BY: _:

Hunter of lowa, Inc., in it's distinet Coyporate capacit
and «s Ge Partnetr

Terry J. Miller, Attorney Advisor |
Small Business Administration By .
Disaster Assistance Area - 2 Robpert P. Hunter, sident

One Baltimore Place, Suite 300 ﬁ
- .Adama, Georgia 30308 By
(404) 347-3771

LY

Secretary

nter, Individually and as limited Partner

orge
Exsomined sid dalivesed in the prosanes of the (allowing witoneem:

STATE OF _(oreeae )

[, the undersigned. a No.ary Public in and for said County in said State, hereby certify that © as
Robert P, Hunter and Gary G. Hunter . whose name(s

' , respectively, of

ident and Secret - _ spe:
Prﬂliﬁﬂtﬂ of low a:f Inc. ... acorporation, is signed to the foregoing mstrummt%
and who is known to me, acknowledged before me on s day that, being informed of the gh..}mts a:d
the said instrument, they, as such officers, .ad with full authority executad the same voluntarily for

as the aut of said corporation, acting in their capacity a. aforesaid.

Given under my hand and official seal, this the S day of __@#éw/ -

197 .

' ---"” ~ '.‘ HOBEAT A. SCHWARZKOPF
/ / s ' F A 5] MY COMMISSION EXPIRES

4’

Nowsry Public =

My Commission Expires; é"""lf “7°7

. the undersigned, a Notary Public in and for said County in said State. hereby certify that
George Hunter | whose nameis)
isfare signed to the foregoing instrument. and who is/are known to me. acknowledged betore me on this

day that. being intormed of the contents of the instrument, executed the same voluntarily on the day the
same bears date, '

bl

G!VE under my hand and official seal. this the _“E) il dav of @{W/ | " ——

' : F ROBERT A, SCHWARZKOPE |
. 1 MY OO MISS! EXPIRES
My Cummission Expires: g / .

ASSOCIATES

HUNTER OF ALABAMA

. ATLANTA. GEORGIA 30308 .. ...

SMALL BUSINESS ADMINISTRATIOR
i
| DISASTER ASSISTANCE - AREA 2
Y tdress ONE.. BALTIMORE FLACE, . SULTE.JQO
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EXBIBIT A

parcel of Lumd locatad ia geccion 1, Twensbip 20 Scuth, Rahge J West, more parcicularly
descriad o8 fallous: Segin &t tha KE eornar of said section 1; chance South alony the
Eeak Line theteui, Jigcance af 1226.0 Peal; then.u: A3 degress 3]l minttas zight, in &
souciasterly dirsction & distance af 22%.0 feat: thamcs 90 Jagreas right, fa &
Horehwentarly directicn, s discanae of o8l.0 feec: thence 81 degvess, O wminucss right,
in & Hortheastsrly dirsccion a discance ol 563.0 fesf; thenes 0 degrass last, in a
Norehwesceriy dirzection, a dissmoe of 500.0 faac; themce S0 dagewos cight, i a
Northassserly diruaation, & dlseanee cf 1807.3 fans 0 & point on the Naveh lLiae of aadd
jepcion 1, chanes 33 degrass right, in an Easceriy dicsction, a distance of B44.47 Leat
ro whe paiat of begianing. Cestainiag 754.158 acras, uoTe Or less.

Sicuated io Shelby Cousty, AlLsbhems.

Togechme with a right of way for ingress snd egrase o and from subjact PLORSRLY

more particulazly dascribed as £ollows:

A 50 foot wide pavesl of ilaad locased in the Wi of the MWk of Section &, Townahtp 20,
Soutl. Range 2 Wess, wore pavticuluely daoribad as follows: Cusssace ué tha SW cormer
af che NHi of the M of Ssseion &, Townatip 20 South, Range 2 Wast, themce in & Norxcherly
drastics along the Wastarly Lione of sald k% esction, s distance of 25 gest co the potac
¢f baginning,. waid point balag in the cenctwr Line of herein desceribed Tilevy foot wide
parenl of land, sald paresl haing 25 faac aach side of havein described cencer Lina:
rhance 89 degress 10 winutes tight, in sn rascarly direetion, & distamge of 56.05 feat

to the baginning of a gurvd T the 1aft, having s central asgia of 73 degrems, 37 minucus,

and o cadius of 119.9) fasc; thauca Horthuastarly aiotg sadd curve, a discanes of 133,92
fssr o end of said curve snd The beginning of & curve o the right, having a centwal
angle of 23 degeaas, 18 sminutes. and & radiun of 262.31 fase; chance Norchaasesyiy
slong seid gurva, & diacanes of 98.82 [wet co aad of said curve; theuce Norshessterly

a discance aof 713.64 feas to the hnumi'ns of a curve L0 sha tight havimg a cesaléal
angle of 14 degewes 0 miouces 30 suzonds, and & radius of 354,83 feux; chancs Norvche
eastariy siong said curva, & distance of 89.3% fear to mad of sald surve: theoee
sorcheastarly » discasea of 27.50 léat =o the baginniang of a curve to the lefs, havias
a centeal sagle of 3% degress, 16 minutes, 30 saconds, and & radius of J11.17 feat;
chunce Northeaasarly along sald cucva. & dizzance of 193.72 fent 20 snd of "sald curva
and eche baginning of & surve to the vight, haviag 2 cencral angle of 78 dagrees 4i
ainucws and s radius of 135.26 feat; thencs Sorchauscariy aloang said curve a discance
of 18%.75 teet to  its incarssetion wicl: tha Wescerly right of way lins of U.5. Highway
11 med wna of herein descrived 50 teot wius parveal. Situatad in Shelby County, Alabass.
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