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ween of Alabama Associates, an Iowa Limited Partnership
.hymdhﬂ Eggf:garad as a foreign limitraci partnership in Alabama

‘ ind the Administrator of the
(pereinafter relerred to ss 1a0rigagor) And (hercinafter referred to as mOREAgYe), who maintains an office and

Suite 100, Cedar Rapids, Iowa 52402~3147
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Subiect only to Prior Lien(s) in favor of- - #

Bank of America and T&SA
Mortgage & Asset Securities
File 53812

Los Angeles, California 90074
$2,390,890.00

Topether with sad including all buildings, all fixtures including but not linited to ail plumbing, heating, light-
ing, veniilating, refrigerating, incinerating, siv conditioning apparatus, and elevators (the morigagor hereby
Ilffilﬁll-t that it is intended that the items herein enumerated shall be deemed to bave been permanently in-
walled ax part of the realty), and all improvements now or herealier existing thereon: the hareditaments and
appurienances and ali other rights thereanto belonging, or in anywise appertaining, snd the reversion snd re-
vernions, remainder and remainders, all rights of vedemption, and the rents, isaues, and profits of the sbove
described property { provided, hawever, 1that the mortgagor shall he entitled to the possession of ssid property
and 1o coliect and retsin the rents, issues, and profits uniit default hereunder). To have and to hold the same
unto the mortigagee snd the successors in interest of the morigngee forever in fee simple or such other estate,
If-ny.,ui-luudhamﬂ,fruhml[l:i;lltsmdbuﬁﬁttmdummﬁrmﬁfmmd exsmption laws.

Mortgagor hereby rﬂmuﬂwﬁmﬂlr&hﬁmmbyﬁrhnnfﬂuhmmdnunpﬁonlamnfth‘msm.

Thimmmthlhehlmhﬁyﬁndudpo-—odninadhuthnrightmnﬂlﬂmuid
:thllﬁamhimfm:lquﬂptnhMrauﬁmd:ndthllhahuubybi‘ndi

tha claims of all pervons whomsoever.

This instrument is given to secure the paymant of s promissory note dated August 11, 1994

in the principal sum of $501,400.00 ,signed by Hunter of Iowa, Inc., iIn its distinct corporate
capacity and as general partner, by Robert P. Hunter, President and Gary G. Hunter,
Secretary, and George Runter, individually and as limited partner

in hehalf of Hunter of Alabama Associaftes , incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
ars Qasbuss. Twenty-Five (23) years from date of Note.
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b. He will pay all taxes, asessments, water rakes, and other ;nvmulnrnui&pdchmﬁmu
impositions, for which provision has not been made hereinbeiore, and will promptly deliver the official receipts
therefor 10 the ssid morigages.

¢. He will pay such expenses annd foes us may be incurred in the protection and maintenance of said
propearty, includiag the fees of any attorney employed by the mortgagee {or the eolleetion of any or all of
the indebiedness hereby secured. of for foreciosuire by mortgagee's sale, or court proceedings, or in sny other
litigation or procending affecting said premises. Attorneys’ fees reasonably incurred in any other way sh-H be

paid by the merigagor.

d. For hetter security of the indebtedness hereby secured, upon the request of the mortgagee, its sue-
ceesors ot assigns, he shall execute and deliver a supplemental morigage or MOTIEREER covering any additions,
improvernents. or hetierments made to the property hereinabove described rnd ail property scquired by
it after the date hereof (all in form satisfactory to morigmgee). Furthermore. should morigagor fail to cure
any delault in the payment of u prior or inferior encurnbrance on the property described by this inatrument,
mortgagor hereby agrees 10 permit mortgages 1o cure such default. but mortgagee s not cbiigated 10 do so!
and such sdvances shall become part of the indebtedness secured by this instrument. subjeet to the same

terms and conditiona.

e. The righta crested by this convevance (hall remain in full force snd efiect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereol

secured hereby.

{. He wili continuously maintain hazard insurance. of such type or iypes and in such amounts s the
morigagee may from lime to time require on the improvements now of hereafter on said propenty. snd
will pay promptly when due any premiume therefor. Al inswurance shall be earried in companiecs sccepiable
10 morigagee and the policies and reoewals thereof shall be heid by morigager and have attached theretos
lose payable clavees in {avor of and in {orm acceptable to the mongages- [n event of loss, mortgagor will give
inmediate notiee in writing to mongegee, and mortgagee may make proof of loss if mot made promptly by
mortgagor, and esch iBsuranes cOMmpany cancer~+d is hereby authon snd directed 10 make payment for such
joss directly to mortgagee instead of 1o mortgagor snd morigrgee jointly, and the insarance proceeds, o ANY
part thervof, may be applied by morigagoes a1 its option either to the reduction of the indebiedness hereby
secured nr to the restoration or repair of the property damaged or destroyed. In event of foreciosure of this
morigage, or other transfer of litle to paid property in extinguishment of the indebtedness secured hereby, all
right, title. and intercst of the mortgagor in and to any ISUrance policies lhen in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for s refund.

g. He will keep all buildings and other improvements oh said property in good repsir and condition;
will permit, commit, of suffer no waste. impairment, deterioration of said propery or any part thereof;
‘n the event of f{ailure of the mortgager 10 keep the buildings on said premises and those erected on said
premises. or improvements thereon. in good repair. the morigagee May make such repaira aa in its discretion it
may deem necessary for the proper preservation thereof : and the full amount of each and every such payment
hail be immediatelv due and pavable and shall be secured bv the lien of this mortgage.

e s

h. He will not voluntariiy create of permit 1o be created against the property subject to this mortgage
anv lien or liene inferior or superior 1o the lien of this mortgape without the writter consent of the mort.
gagee: and further, he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and aH buildings or improvements now heing erecied or 1o be erected on

anid premises. i
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i, He wili not rent or sssign any part of the rent of said mortgaged property or demolish, or remave,
or substantially aiter any building without the written consent of the morigagee.

j. Al awards of damages in connection with any condemnation {or public use of or injury to any of the
properiy subject 1o this morigage are herehy sssigned and shall be paid to mortgsgee. who may apply the
same to payment of the installments last due under said note. and mortgagee is hereby suthorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appesl from any such award.

k. The mortgagee shall have the right 1o inspect the mortgaged premises at any reasonsble time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession. use, and enjovment of the property, al the option of the
morigagee or his assigns (it being agreed that the martgagor shali have such right until default}. Upon sny such
defeult. the morigagee shail become the owner of all of the rents and profits accruing after delault as security
for the indebtedness secured hiereby, with the right o enter upon said property for the purpose of collecting such

rents and profits. This anstrument shall operate as an assignment of any rentals on said property to that exient.




3. The mortgagor covenants and agrees that if he shall fail to pay szid indebtedness or any part thereof when
due, or shall f1il to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby sccured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardiess of maturity, and the mortgagee or his assigns may before or after entry

sell said property without appraisement {the mortgagor having waived and assigned to the morigagee all rights of
appraisement} :

(1} at judicial sale pursuant to the provisions of 28 U.S.C. 200} (a}: or

best hid complying with the terme of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once

during each of said four weeks in a newspaper published or distributed in the county in which said property
ia situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtednes. svidenced by said note). Said sale shall be
held at or o the property to be sold or at the Federal, county, or ";fitg courthouse for the county in which the
property is located, The mortgager is hereby authorized to execute for and on behalf of the maortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain

depends: and the said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of emid maortgagor 1o make such recitals and 10 execute said
sonveyance and hercby covenants and agrees that the recitale o made shall be effectual to bar all equity or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expremsly waived and conveyed 10 the mortgagee; or

(318} take any other appropriate action pursaant to state or Federal statute either in gtite or Federa)
court or otherwise for the disposition of the property.

summarily dispossessed, in accordance with the provisions of law applicable to tenants holdirig over. The power

and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
s cumulative to ths remedies for collection of said indebtednese provided by law.

4. The proceeds of any sale of said property in accordance with the preceding parsgraphs shall be applied first
to pay the costs and expenses of said sale. the expenses incurred by the mortgagee for the purpose of protecting or main.
tatning eaid property, and reasonahle attorneys’ (ees; secondly, to pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereto,

S. 1o the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds sre not suficient to pay the total indebtedness sccured by this instrament snd evidenced by

said promissery note, the mortgagee will be entitled to » deficiency judgment for the amount of the deficiency without
regard 1o appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment,
charge, lee, or other expense charged againet the property, the mortgagee is hereby
the same, Any sums so paid by the mortgagee shail be added to and become a part of the principal amount of the
indebtedness evidenced by ssid note, subject to the same terms and conditions. If the morigagor shall pay and
discharge the indebtednees evidenced by said promissory note, and shall pay sich sums and shal] discharge all taxes

and liens and the cowts, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

income tax or other tax fien,
authorised at his option to pay

cessors und assigne of the parties hereto. Whenever used the singular number shall include the plural, the plaral the
singular, and the vae of any geader shall inclnde all genders.

10. A judicial decree, order, or judgment holding any TT

enforceable shall not in Ny way impair or preclude the snfo
this inmrument.
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30A Perms 937 (2u1s) 37T-24%

T Fln:l..l -I...l.:'.:'-..I..‘....:':".:":I'::-.-:.r. -.l.:_l."_l:- .___.::.__.__ ‘: s ._ L -_ _..: o
.-\.\, . " e gy . e i ” ! ) .
Ayn, mg T ) 1-\.""' ..‘. Ftor ' 1} - . - -

hm e mm o =
T TR E T
gL L

- - - i
. e Brow e e
R A ] o Y b
ST A ro

-

- e .
L
- PR O

. a

_ R et mme el
T 'b:h-"'-". A R,
.. LN . . 1._ .I. -

B LR e TR



LR . . "l AR "1

11. Amny writtan nu issued n mnﬂ.ﬁn;ur pursuant to the provisions of thia ipstrument shail be ad.
drossed to the morigagor st Route 2, Box 18A, Jeffersom Iowa 30129
and any written notice to be issued to the mortgagee shail

be addressed to the mortgagee at 373 Collins Road, N.E., Suite 100, {edar Raplds, JTowa 52402-314/

In Wirness WixEazor, the mortgagor has executed this instrument and the mortgagos has socepted delivery of
thiy instrument ss of the day and year sforesaid.

THIS INSTRUMENT PREPARED BY:

Hunter of Al#bama AsBociates

yunter of lowa, inc., in ir's distinct Corporate capaclty
and a» Gene 3

Terry J. Miller, Attorney Advisor e
Smali Business Administration By: _//
Disaster Assistance Area - 2 Robe¥t P. Hunter, sident
One Baltimora Place, Suite 300 o -
. JAtlanta, Georgia 30308 By: W) _\O
(404) 347-3771 Gary G

eorge Hinter, Individually and as limited Partner
Exoentod and dotivered in the presence of the feliowing wituoues:

COUNTY OF ___ Aowy \
IS8
STATE OF  Corsth e }

f, the undersigned, a No.ary Public in and for said County in said State, hereby certify that o) a5
_Robert P. Hunter and Gary . Hunter whose name(s

. , respectively, of
President and Secretary .. SR Spe
Hunter of lowa, Incg, a corporation, is signed 1o the foregoing instrusment,

L

il ing irformed of the c....onts of
and who is known to me, acknowledged before me on LIS dajf that, being ‘riorm :
the said tnstrument, they: as such officers, .nd with full authority executed the same voluntarily for and

as the at of said corporation, acting in their capacity a. aforesaid.

Given under my hand and official seal, this the _%’a\y day of ,_@fw/ '

1921_

VU
Notary Pubiic

My Commission Expires;, é *“15'7 ~77

i. the undersigned, a Notary Public in and for said County in $aid State. hereby certify that

George Hunter i | whose name(s)

1s/are signed to the toregoing instrument. and who is/are known 10 me, acknowledged before me on this

day that, being informed of the contents of the instrument, executed the same voluntarily on the day the
same bears date. e

GIVEN under my hand and official seal. this the o f day of __@5/
19 . .

"‘l.’;f ap _a/’f’ _J"':
QL2 R ﬂﬁﬁ!ﬁLMJlaa;;'";gg

mNotary Public

My Commission Expires: fé o B4 ? —

T

iﬂﬂfféﬂ OF ALABAMA
ASSOCTATES

0
SHMALL BUSINESS ADMIRISTRATION
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EXHIBIT A

Parcel of land located in Sectien 1, fownship 20 South, Range 3 Wenc, more pavticularly
descrivnd as follows: Begin at the NE cormer of satd Section 1; cheaeca South along thwe
Last Linw Lhetduwi, « discance of 1316.0 feat; then. o 43 degrees 31 minutas might, in »
Sourhwesteriy direction & distanca nf 2025.0 taat; thance %0 Jagrees clight, in a
Northwestarly divaction, & discanou ol oul.0 faer: thence 81 degrass, winuses Tight,
in & Norcheastarly direction a distance of 863.0 feat; theace %0 degrans I4Xi, ia »
Northwescerly direction, a distance of 300.0 lseg; thence 30 dagrees cight, 10 a
Northssstecly dircetion, & diasance of 1807.34 fast no & point on tha Narth lina of zald
faceisa 1, thence 335 degrsea right, in an Easgeriy divsction, & distanca af 344.43 feat
to the paint of baegioaing. Containlug 74.138 acres, move or less.

Sicuated i Shuldy County. Alsbama.

Togather with & righc of way for ilogress and egedds o ad frou subject properey

myre particularcly described asm follows!

A 50 tugt wide paresl of land locared in the MWk of che NWlkk of Sectisn 6, Township 10,
Seuth, Rangs 2 Weat, wore particulucly described as follows: Cuamsnea ut the SW cornar
of the Nk of che Mg of Saccion &, Township 10 South, Range 2 Wes:, thance in « Nogtherly
diraction aloag the Weatarly line of sald My ssction, a distance of 23 fere ro the poine
of baginning, said point being in the canter Line of hersin described Fifry foot wide
parcal of land, said parcal baing 25 faat anch side of harsin deascribad center Lline;
chence 89 degress 10 minutes right, in an Eascerly direction, a distance of 556.00 dess

to tite baginning of & aurvd go tha lefe, baviag a ceantral augle of 73 degrees, 32 sminuces,’

and u vadiug of 117.93 feac; thsuce Northudsdtarly along sald curve, a diszanes of 133.90
tast to and of said curve and tha haglnning of & curve to the right, having a centeal
angle of 23 degreas, 1B minutea, snd & radius of 242.31 feat; thence Rocvcheascariy
alony aald curve, s dlatancs of 98,62 {wat to end of sald curve; thence Northeasteriy

s discance af 713.64 fest to she bagioning of & curve o che vight haviag a central
anglie of 14 degresas 02 minuesa 10 suconds, and a vadius of 154,81 faez; thenca North-
sasteriy slong said curve, a dlstance of 99,36 feet o and of aald curva; thence
Norchemstanly a distanca of 27.50 feet o the bsginning of a curva to the lefc, haviag
a cenctral angle of 35 degraws, 26 minuces, J0 saconds, and & tsdivs of J13.17 ieat;
thence Nocthwascerly along said cucrve, a distance of 1[93.72 feec to and of saild curve
and the bheginning cf a cutve £o the right, huaving & eanvral angle of 78 deagrees &1
ainucus snd & radius of 135.26 feec;: rhenue Norchesscarly along sald curve a distance
gl 185.7% fast o izs incerssction wich the Yescarly cight of way lios of Y.5. Highway
31 and wnd of herein described 30 toot wida parcel. Situsted in Shelby County, Alsbama.
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