AFTER RECORDING MAIL. TO:

inst ¥ 1934*3&??3

g A
gz32 PM |
LOANNO, 502683 SHELRY COUNTY JUBEE OF PROBATE

[Space Abcve This Line FoRleaBiliing Datil.10.
MORTGAGE

THIS MORTGAGE {"Security Instrument’} fs givenon Avgust 22, 1894 . The mortgagor is
LARRY 5. GARDNER aAnND WIFE, ROXANN, J. GARDNER ("Borrower’).

-

This Secutlty instrument ig givento ¥ATRIX FINANCIAL SERVICES CORPORATION 1

which is organized and existing underthetawsof THE STATE OF ARIZONSA , and whose address is :}
P.O. BOX 78144, PHOERLIX, AZ 85082-B144 {"Lender”). ¥
Borrower owes Lender the principal sumof Twe Kundred Eighty Thousand Rollers and no/1098
Doliars (U.5.$ 280 . 000.00 ). Thia debt s :
avidaenced by Borrower's note dated the same date as this Securlty instrument ("Note"), which provides for monthiy 3
I:)ayrmﬂnts. withs the full debt, If not paid earlier, dug and payableon September 1, Z 034 . This Security B

netrument secures to Lendar: ('a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, ;
sxtenslons and modifications of the Note; (b} the paymant of ail other sums, with intarest, advanced undet paragraph 7

to protect the securlty of this Security Instrument; ardd (c) the performance of Borrowar’s covenants and agreements
unidar this Security Instrument and the Note. For this purposs, Borrower does heraby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, with power of sale, the following described propenty located In
SHELSBY County, Alabama:
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" LOT 20, ACCORDING TO THE SURVEY OF GREYSTONE, 18T SECTUR, PHASE IV, AS
RECORDED IN MAP BOOK 15 PAGE 107, 1IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

e
g

R

TOGETHER WITH THE NONE EXCLUSIVE EASEMENT TO USE THE PROVATE ROADWAYS, COMMON
AREAS AND HIGH DARIEL DRIVE, ALL AS MORE PARTICULARLY DESCRIBED IN THE
GREYSTOWE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
DATED NOVEMBER 6, 1990 AND RECORDED IN REAL 317, PAGE 260 AS AMENDED.

which has the address of 3001 SHADWICK LANE , BIRHMINGHAM ,
[Street] [Clty]

Alabama 316242 (‘Propenty Address’);
{Zip Code]

TO HAVE AND TO HOLD this property unto Lendar and Lender's successors and assigns, forever, together with all 3
the improvements now or hereafter erected on the pro . anhd all sasements, appurtenances, and fixtures now oF
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referrad to in this Security Instrument as the "Propatty.”

BORROWER COVENANTS that Borrowaer Is lawiully selsed of the estals hereby conveyed and has the right to
motgage, grant and convey the Property and that the Praperty 's unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subjeci 10 any
ancumbrances of record.
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* ‘ LOANNO. 502665

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mited variations by jurisdiction to constitute a uniferm security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

t. Payment of Principal and interest; Prepayment and Late Charges. Barrower shall promptly pay when due
';t;a principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the
ote.

s Funds for Taxes and Insurance. Subject 10 applicable law or to a written walver by Lender, Borrower shall pay
1 Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly iaxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
lsasehoid payments or ground rents on the Property, ¥ any; {c) yearly hazard or propsrty insurance premiums, (d)
yeary flood insurance premiums, i any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payabie by
Borrower to Lender, in accordance with the provislons of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These ilems are called "Escrow ltems.” Lender may, at any time, collect and hoid Funds in an amournt notto
sxceed the maximum amount a lender for a federaty related mongage loan may require for Barrower's escfow account
under the feders! Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 1).5.C. 82601 et
aﬁ. ("FRESPA", unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amournt of Funds due on the
baspi‘? of t;:u:mnt data and reasonable estimates of expendiitures of hture Escrow iems ot otherwise in accordance with
applicable law.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entily
{including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annualiy analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may reqiuire Borrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agresment is made or appiicable law requires interest 10 be pald, Lender shall not be
required to pay Borrower any irterast or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debk to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, L.ender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds heid
by Lender at any time is not sufficient to pay tha Esocrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 10 L ander the amount necessary to make up the deficlency. Borrower shall make
up the deficiency In no more than twelve morthly payments, at Lender’s sale discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lander shall acquire or selt the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments recelved by Lendsr under
paragraphs 1 and 2 shall be appliecd: first, {0 any propayment charges due under the Note: second, 10 amounts payabie
under paragraph 2; third, to interest due: fourth, to principal due; and last, ta any (ate charges due under the Nota.

4. Charges: Lieng. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and ieasehold payments of ground rents, if any.
Borrowar ghall pay these obtigations in the manner provided In paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed paymaent. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Rarrower makes these payments directly, Borrower shalf promptly furnish to
L ander receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good falth the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to preven the anfarcement of the llen; or {c} secures from tha holder of the llen an agreement satisfactory to
Lander subordinating the llen to this Security instrumant. i# 1 ander determines that any part of the Property is subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the len.
Barrower shall satlsfy the lien or take one O more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvemants now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term vaxtended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance, This insurance shall be maktained in the amounts and
for the neriods that Lender requires. The insurance carrier providing the insurance shall be chogen by Borrower subject
10 Lander's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lander may, at Lender's option, obtain coverage 1o protect Lender's rights in the Proparty in accordance with

paragraph 7.
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All insurance policies and renewals shali be acceptable to Lender and shall include a standard mongage clause.
Landler shalt have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shali %iva prompt notice 1o the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration of repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender’s sacurity is not lessened. if the
rastorations or repalr is not economicelly feasible or Lender’s sacurity would be lessened, the insurance proceeds shall
be appied 1o the sums secured by this Security Instrument, whethar or not then dus, with any excess pald to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security tnstrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of procesds to principal shalt not extend of
postpone the dug date of the monthly gaym&mﬂ refarred to in paragraphs 1 and 2 or change the amount of the
yments. f under paragraph 21 the Propeity ls acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Proparty prior to the acguisition shall pass to Lender {0 the exient of the sums
sacured by this Securlty Instrument immaediately priof to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower’s Loan Application;
Leasoholds. Borrower shall occupy, establish, and use the Property as Rorrower's principal reskdence within sbdy days
atter the exacution of this Security instrument and shall continue to occupy the Property as Borrower's principal
rosidence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which conseni
shall not be unraasonably withheld, or unless extenuating clrcumstances exlst which are beyond Borrower's control.
Borrower shall not destroy, damagse or impalr the Property, aliow the Property to deteriorate, or conwnit waste on the
Property. Botrower shall be in default if any torfelture action or proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender’s security interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, praciudes forfeitura of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s gacurity interest. Borrower shall also be In default i Borrower, during the
loan appiication process, gave materlally talse or Inaccurats information or statements to Lender {or falled to provide
Lender with any material information) in connection with the loan avidenced by the Note, including, but not limited 1o,
rapresentations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the jeaso. |f Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge unless Lender agrees to tha merger in writing.

7 Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreemants
contained In this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights In the
Property {such as a proceeding in bankruptcy. probate, for condemnation or forfelture or 1o enforce laws of §
requiations), then Laender may do and pay for whatever Is necessary to protect the vaiue of the Propenty arn Lender's s
rights in the Proparty. Lander's actions may Include paying any sums secured by a flen which has priority over this
Security Ingtrument, appearing in court, paying reasonable attomeys’ fees and antering on the Property 10 make L
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts digsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by By
this Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear
interest from tha date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Inaurance. If Lender required morigags insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requirad to maintain the morgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the 2
premiums required to obtain coverage stibstantially equivalent to the mortgage insurance previcusly In effect, at a cost ';jj

3

substantially equivatent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer approved by Lender. ¥ substantially equivaient mortgage insurance coverage Is not avallable,

Borrowar shall pay to Lender each month a sum aqual to one-tweltth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thess T
payments as a loss reserve in lieu of mortgags insurance, Loss reserve payments may no longer be required, at the :
option of Lender, f morngage insurance coverage (in the amount and for the period that |endar requires) provided by an bt
ingitrer approved by Lender again becomes avaliabie and is obtained. Borrower shall pay the premiums roquired 1O
maintain mortgage insurance in effect, or to provide & loss reserve, untit the requirement for mortgage insurance ends N
in accordance with any written agreement between Borrower and Lender or appilcable law. i

ALABAMA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
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$. Inspection. Lender or its agent may make reasonable entriag upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspaction spackying reasonable tause for the inspection,

10. Condemnation. The proceads of any award or cialm for damages, divect of consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be pald to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the suims secured by this Security
Instrument, whether or not then due, with any excess paki to Barrower. in the event of a partial taking of the Property In
which the fair rmarket vaiue of the Property immediately before the taking is eqjual to or greater than the amount of the
sums secured by this Security Instrument immadiately before the taking, urdess Borrower and Lender otherwise agree in
writing, the sums secured by this Secunty instrument shall be reduced by the amount of the proceeds mutipliad by the
following fraction: (a) the total amount of the sums secured Immadiately before the taking, divided by (b) the falr market
value of the Proparty immadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair markst value of the Property immediately before the taking Is less than the
amount of the sums securet immediately before the taking, uniess Borrower and Lender ctherwise agraa in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethaer or not the sums are then due. o

It the Property ls abandoned by Borrower, or If, after notice by Lender to Borrower that tha condemnor offers 10
make an award of settls & claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the
notice 1 given, Lender Is authorized to coliect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referrad 1o in paragraphs 1 and 2 or change the amount of such

payrnents.

11. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for payment of _
modification of amortization of the stims secured by this Security Instrument granted by Lender 1o any successor in
interast of Borrower shall not operate to release the Habillty of the od?inal Borrower or Borrowar's sUCCesSors in :
interest. Lander shail not be requirad to commence proceedings against any SUCCISSor in interest or refusato extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sSucCessors In interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of of preciude the exercise of any right or remedy.

12. Successors and Auﬁnt Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of
this Security instrument shali bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {3) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's Intarest in the Property under the terms of this Security Instrument; (b) is
not personally obligeted to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the ioan secured by this Security instrument s subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the [oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit; and (b) any sums already collected from Borrower which
exceaded permitied limits wili be refunded 1o Borrower. Lander may choose to make this refund by reducing the
principal owed undar the Note or by making a direct payment to Borrower, if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securlty instrument shall be given by delivering it or by
mailing it by first class mai unless applicable law requires use of another method. The notice shal be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given
by first clags mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Sscurity instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the evert that any provision or clause of this Security Instrument or the
Note conflicts with applicabla taw, such conflict shali not affect other provisions of this Security instrument or the Nots
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be saverabile.

b TETEIIna g RDRAT MRE T T g
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LOAN NO. 502685

16. Borrower's Copy. Borrower shait be given one conformead copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if alt or any pan of the Pru‘perty or any interest
in it s sold or transferred {or if a beneficiat interest in Borrower is sold or transferred and Borrower is not a natural
parson} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums
sacured by this Security instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
tederal law as of the date of this Security instrument,

i Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notice shall provige a period
of not lass than 30 days from the date the notice is deliverad or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitied by this Security instrument without further notice or demarxd on Borrower.

18. Borrower's Right to Relnstate. if Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a} & days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then woisd be due under this Security Instrument and the Note as if no
acceleration had ocourred; (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred
in enforcing this Security Instrument, including, but not Himited 10, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably requine to assure that the lien of this Security Instrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no accaia;atlnn had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interast in the Note (togethar with this Security
Instruiment) may be sold one or more times withota prior notice to Borrower. A sale may resuit In a change in the entity
{known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan
Servicer, Borrower wil be givan written notice of the change in accordance with paragraph 14 above and applicable law.
The notice whi state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances thal are generally recognized to be
appropriate o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private panty involving the Propeity and any Hazardous Substance or
Environmenial Law of which Borrower has actuat knowiedge. if Borrower learns, or is notifled by any goverrunental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Envirenmental Law.

As used In this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that ralate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specily: {a) the default; (b) the action required to
cure the defsult: {¢) & dete, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and saile of the Property. The notice shall
further Inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert
the non-existence of 8 default or any other defense of Borrower to acceleration and sale. i the default is not
cured on or hefore the date specified In the notice, Lender at its option may require immediate payment in tull of
all sums secured by this Security Instrument withowt further demand and may invoke the power of sale and any
other remadies permitted by applicable iaw. Lender shall be entitied to collect ail expenses Incurred in pursuing
tlr;a “deedm provided 1n this paragraph 21, including, but not {imited to, reasonable attorneys’ fees and costs of
title avidence.
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LOANNO. 502665

It Lender Invokes the power of sale, Lender shail ﬁw a copy of a notice to Borrower in the manner provided
In peragraph 14. Lender shall publish the notice of saie once a week for three consscutive weeks in & newspaper
published ln SHELD Y County, Alabama, and thereupon shail sail the Properly 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale ghail be applied in the
foilowing order: {(a) to all expenses of the sale, including, but not limited to, ressonable attorneys’ fees; (b to eil
sums secured by this Security instrument; and (c) any excess to the person or persons legally entitied to 1t

22, Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of
cuntesy and dower in the Property.
24, Riders to this Bucurirgnntrumunt, If one or more tiders are executed by Borrowsr and recorded together

with this Securlty Instrument, the covenants and agresments of each such ricer shali be incgq:omtad into and shall
amend and supplement the covenanta and agreements of this Security Instrument as If the rider(s} were a part of this

Securlty tnstrument. [Check appiicable box(es)]

Adjustable Rate Rider Condominium Rider {--4 Family Rider
[iGraduated Payment Rider A Planned Unit Development Rider Biweekiy Payment Rider
_]Balloon Rider {_IRata improvement Rider Second Home Rider
[ JOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covepants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it. .

Witnessoes: |
” g MI
S A v Al : . ‘ {Seai)
- _asbeia secutty Number [N
- *m%%%?ﬁiﬂhmjkgl (Seal)
S e — "
Social Security Number -
SO ~{Seni) -— (3sal)
Soclal Security Number — Soclal Security Number
- ﬂwﬂuﬁﬂmrmhLhnﬁwmmmmhﬂmeI
STATE OF ALABAMA, TEFFERSON Coundy as:
Onthis 22 dayof JAUGUST, 1994 THE UNDERSIGNED , & Notary Pubiic in

and for said county and In sald state, hereby certify that LARRY 5. GARDNER & ROXANN J. GARDNER
whose name(s) s/ q_}}gigned to the foregoing conveyance, end who 13/ARE knowrn to me, acknowledged

hefore ma that, baing informed of the contents of the conveyancs, he/she executedthe same voluntgriy and s
his/her actonthe day the same bears date,

Given under my hand and seal of office this 22 dayol . AUGUST, 199 4/ A
] (\‘x 7 SN
Notary Pubilc > T

My Commisston expires: <~ /6 75

This instrument waa prepared by JEFF GREISSINGER
5775 PEACHTREE - DUNWOQDY ROAD, SUITE C-120

ATLANTA, GA 3034Z

ALABAMA-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 /90
ISC/CMOTAL/ /04913001 {980}, PAGE 8 OF B
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LOANNQ, 562665

ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 22nd dayof August, 1934 ,and s
incorporated into and shall be deemed to amend and supplement the Murtga?\e, Deed of Trust or Security
Deod {the "Security Instrumant™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note”) to BATRIX FINARC TAL SERVICES CORPORATION

(thra "Lender”) of the same date and covering the property described in the Security instrument and located
gt
3601 SHADWICX LANE,BIRMINGHAM, AL 35242

[Propety Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINMUM HATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal interest rateof 4. 8750 % The Note provides for changes in the
Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interast rate | will pay may change onthe firstday of September, 1 9 ¢ 5ard on that day every
12th month thereatter. Each date on which my interest rate couid changs is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "index” s the
waakl avamgg ?eld ot Unlted States Treasury securitles ?_ﬂuatad 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaitable as of the date 45 days befors

each Change Date s called the "Gurrent Index.”
if the Index Is ho longer avaliable, the Note Holder will chouse a new indlex which is based upon

comparable information. Tha Note Holder will give me notice of this choice.

{C) Caloulstion of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding  Twe and Three /
Quartera percertage polnts { 2 .7500 %jto the Current Index. The Note
Holdar will then round the resuit of this addition to the nearest one-sighth of one percentage point (0.125%}.
Subject to the limits stated In Section 4(D) below, this rounded amount will be my new intorest rate untit the
next Change Dute.

Tha Note Holder will then datermine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date In fuil on the matirity data at my
new Interast rate i substantially squal payments. The resuit of this calcwlation will be the new amount of my
monthly payment.

(D)} Limis on interast Rete Changes

The Interest rate | am required to pay at the first Change Date will not be greater than §.8750 %or
gsthan 2.8750 %, Thersafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding tweive months. My interest rate will never begreaterthan 10.8750 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2—8ingle Famiy-—FNMA/FHLMC Uniform Instrument Form 3111 3/8%
ISC/CRID**//0382/3111{03-85)-L PAGE 1 OF 2
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LOANNO, 50286865

(E) Effective Date of Changeas

My new interest rate wilt becomae effective on each Change Date. 1 will pay the amourst of my new
monthly payment baginning on the first monthly payment date after the Change Date until the amount of my
monthly paymant changes agaln,

(F} Notlce of Changes

The Note Hoider will deliver or mail to e a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice wil Include Information required by
law to be given me and also the tile and telsphone number of a person who wili answer any guestion i may
have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pr or & Bensficial interest In Borrower. if all or any part of the
Property or any Interest In it is sold or transferred (or # a benaficial interest In Borrower Is sold or
transterred and Borrower I8 not a natural person} without Lender’s prior written consent, Lender
may, &t is option, require immediate payment in full of aff sums secured by this Securty
insfrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shal not exercise this option
i {a) Borrower causes to be submitted to Lender information required by Lender to gvatuate the
intended transfores as If a new loan were helng mada to the transferee; and (b) Lender
reasonably determinas that Lender's security will not be impalred by the loan assumption and
thai;l;g risk of a breach of any covenant or agreament in this Security Instrument Is acceptable
1o or.

To the extent permitted by appiicable law, Lender may charge a reasonable feeasa |
condition to Lender's consent fo the loan assurnption. Lender may also tequire the transieres
to sign an assumption agreement that la acceptable to Lender and that obtigates the transferee
to keep all the promisas and agresments made in the Note and in this Security instrument.
Borrower wilt continue 1o be obligated under the Note and this Security Instrument unless
Lender reloases Borrower in writing.

If Lender axercises the option 1o require immediate paymernt in full, Lender shalt give
Borrower hotice of acceteration. The notice shall provide a period of not less than 30 days from
the date the notice is deliverad or mallad within which Borrower must pay all sums secured
this Security Instrument.  Borrower falls to pay these sums prior to the expiration of this pe od,
Lender may invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agreos
Adiustabie Rate Rider.

the tarms and cpvenants comtained in this

(Seal)
Borrower

{Seal}
Bartower

{Genl)
-Borrowat

{Sel}
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family—-FNMA/EHLMC UnHorm Instrument Form 3111 3/88
ISC/CRID"* //0392/3111{03-88)-L PAQE 2 OF 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethls 22nddayof . August]1994 ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Securlty Instrument”) of the same date, given by the undersigned {the "Borrower’) to
secure Borrowers Noteto MATRIX FINAKCIAL SERVICES CORPORATION

(ttha "Lender’) of the same date and covering the Property described in the Security Instrument and located
at:

300t SHADWICK LANKE , BIRHINGHAM, AL 35242
[Property Addrese]

The Propeny incluudes, bist Is not limited to, a mcei of land improved with 8 dwelling, together with other
such parcels and centain common areas and facliities, as described in

SEE ATTACHED EXHIBIT "A™

{tha "Declaration”). The Property is & part of a planned unit devaiopment known as

GREYSTONE
[Name of Planned Unit Devslopmant]

{the "PUD"). The Property also includes Borrower’s interest in the homeownaers assoclation or ec!uﬁalem
entity owning or managing the common areas and facilities of the PUD {the "Owners Assoclation®} and the
itses, banefits and proceeds of Borrower's interest. |

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD ﬂhligltionn. Borrower shall parform all of Borrower's obiigations under the PUD's Constituent
Nocumants. The "Constituent Documents® are the: (i} Declaretion; (i) articles of incorporation, trust
Instrument or any aquivalent document which creates the Owners Association, and {iif} any by-laws or other
rules or reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assassments imposad pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted
instranca cartier, a "master” or "hianket” policy Insuring the Property which i3 satisfactory 10 Lendsr and
which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
raquires, including fite and hazards included within the term *extendsd coverage,” then:

(i} Lender waives the provislon in Unlform Covenant 2 for the monthly payment to Lender of the
yearly premium Installments for hazard Insurance on the Property, and
{1y Borrower's obligation under Uniform Covenant & to maintain hazard insurance coverage on the
mpurty Is deamad satisflad to the axtent that the required coverage Is provided by the Owners Association
ey,

Borrower shall give Lender prompt notice of any lapsa In required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance procesds in lisu of restoration or e r following a toss

to the Property, or to comimon areas and faclities of the PUD, any proceeds payable to Borrower are hereby

assigned and shall be pakd to Lender. Lender shall apply the proceeds to the sums secured by the Security
Ingtrument, with any excess pald to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie to insure that
the Ownars Association maintalns & public liablity insurance pollcy acceptabie in form, amount, ghd extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/80
[BCCRID/ /03g2/31503(00-00)-1 PAGE 1 OF 2 Revised 8/81
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0. Condaemnation. The proceeds of any award or claim for damages, direct or consequential, payabie
1o Borrowar in connaction with any condemnation of other taking of ali or any part of the Propemgur the
cornmon areas and faciities of the PUD, or for any conveyance in flou of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be app?i’ed by Lender to the sums secured by the Security
instrument as provided in Uniform Govenant 10,

£ Lender's Prior Consent. Borrower shall not, except aker notice to Lender and with Lender's prior
written consent, sither partition or subdivide the Property or consent 1o’

{§} the abandonment or termination of the PUD, except for abandonment Gt termination reguired by
law in the case of substantial destruction by fire or other casualty of In the casae of a taking by condemnation
or eminent domairy;

() any amendment to any provision of the "Conatitusnt Documents” if the provision is for the
express benefit of Lender, ‘

Associat (i) termination of professional management and assumption of self-management of the Owners
sociation; or

{iv} any action which would heve the effect of rendering the public Habliity insurance covernge
maintained by the Owners Assoclation unacceptabie to Londer.

F. Remedies. |f Borrowsr does not pay PUD dues and sssessments when due, then Lender may pay
them. Any amounts disbursed by Lander under this pa::gmph £ shall bacome additional debt of Borrower
gocured by the Security Instrumaent, Uniess Borrower and Lender agree to other teims of payment, thaese
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interast,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to thé terms and provisions conteined In this PUD
Rider. A

_F.
i

R . rmr . {Sﬂﬂl}

B 5. “HHW Botrower
£ - -
QA ' {Saal)

~Borrower

(Saal)

-BOrrower

PAULTISTATE PUD RIDER-SINGLE EAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
GG /CRIDN/ /0302/3150(08-90}-1. PAGE 2 OF 2 Auvised B/91

111111



7
»
i
3
i

....................................................................

e o T e T ey el e R B Sl e T A R Ty T e v S R T L sl SASLISA AR RO SR A S Ant e T e e e

EXHIBIT "“AF®

Real 317, page 260, amended by Affidavit as recorded %n Real 319,
page 235 and further amended by 1lst Amendment recorded in Real 346,
page 942, 2nd Amendment recorded in Real 378, page 904, 3rxd
amendment recorded in Real 397, page 958, 4th Amendment recorded as
Instrument #1992~17890, 5th Amendment recorded as Instrument #1993

3123 and 6th Amendment recorded as Instrument #1993-10163 and 7th

Amendment recorded as Instrument #1993-16982 and 8th Amendment
recorded as Instrument 1993-20968 and 9th Amendment recorded as
Instrument #1993-32840, 10th Amendment recorded as Instrument
#1994-23329 and Map Book 15 page 107 in Probate Office. Real 265,

page 96
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