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- j MORTGAGE
SEATE. QF ALABAMA g

COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
St. Charles Place, An Alabama General Partnership

Ihereinafier called “Mortgagors”, whether one or more) are justly indebted o
mucker Utility Contractows, Inc.

) {hereinafier called “Mortgagee’, whether one or more), in the sum
of One Hundred Sixteen Thousand Three Hundred Eighty Three and 80/00w~-= Doliars

$ 116,383.80} evidenced by
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That certain Promissory Note of even date herewith.
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Mortgagee agrees that it will release lois from e
the lien of this mortgage from time to time upon N
receipt of the sum of $10,000.00 per lot. 5

And Whereas, Morigagors agreed, in incurring said indebtedness, (hat this mortgage should be given to secure the pronipt paynwnt
thereol,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
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St. Charles Place, An Alabama General Partnership
and a4 others executing this mortgage, do hereby grant, bargain, seli and convey unto the Mortgagee the following described real

esiate, situated in Shelby County. State of Alabama, 10 wit:
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St. Charles Place, Phase IV as recorded in Map Book 18,
page 106, in the office of the Judge of Probate of Shelby
County, Alabama.
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Said property is warranted free from all incumbrances and agﬁinst any adverse claims, except as stated above,
Trcdoer UPrlih Con’ i, 27,
B hon, Al 38244 2
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Retumn to:

1o Have and 10 Hold the shove granted property unto the siid Morigages, Mortgagee's successor, hein. and sssians - ' .
further securing the payment of said indebledness, the undersigned agrees (o pay all lﬂlﬂ:ﬁ'ur assessments when immdg' rlgr:uﬁyt:;x“i l;:u; l;tp::::uhf;:ﬁ
;:?"’“H default be made in the payment of sume, the said Mortgagee may ai Mortgagee's option pay off the same; and to further secure said inshebiedness,
tist above named undersigned agrees to keep the improvements on said real estate insured against foss or damage by fire; lightping and tornada for
the Tar and reasanable insurable value !_}‘lcmu{: H companies satisfactory to the Mortgagee, with loss, if any payable to said Mongagee, as Morapey's
Interest may appoar, and o promptly deliver said policies, or any renewal of said policies 1o said Morteagee: and if undersigned fail 10 keep said property
insured as above specified, or fail to deliver said insurance policics 10 said Mortgages, then the said Morigagee, or assigns, may at Mortgagee’s oplion
insure saud property for said summ, for Mortgagee's own henefit, the policy if collected, 1o be credited on said indebledness, less cost of colleciing same;
atl amouats 5o expended by said Mortgagee for axes, assessarents o insurance, shall become a debt to said Mortgagee of assigns, additional 16 the debt

3;:‘:? nj;::::;lgtwuml, andd shall be covered by this Morigage, and bear interest from date of payment by said Morigagee, or assigns, and be 3t o

Upon condition, however, that if the said Mortgagor pays said indebiedness. and reimburses ssid Mor or assigns for any amounts Mort

may have expended for fnxes, assessmenis, and rimumnnc. and interest thereon. then this conveysnce o ﬁs:ﬂt an f:qd but r.{muld default hcganff;
i the payment of any sumws cxg:m.iud by the said Mortgagee or assigns, or should said indobtedness hereby secured, or any pan thepol, or the interest
thercon. remain uipaid at maturily, or should the interest of said Morlgages of assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as (o endanger ihe debl hereby secured, then in any one of ssid events, the whole of seid indebledness
hereby seeured shill at once beoome due and payable, and this mortgage be subject to foreciosuns ay now provided by the law in case of past due mortgages.
and the said Morigagee, BRENLS Of BSSigns, shall be authorized w ke possession of the premises hereby conveyed, and with of without Brst taking possession,
afler giving twenty-one days’ notice, t_ny publishing once & week for three consecutive weeks, the time, place and terms of sake, by publication in some
newspaper published in County and State, sell the same in ots of parcels or en masse as Mortgages. agenis or assigns deem best, in front of the Cournt
Hrmm: doﬂ-r of guu:i County, tor the division therzof} where said properiy is focated, a# public outery, to the highest bidder for cash, and kpply the procecds
of the sube: First, o the expense of aﬁv;msmg. seliing snd coaveying. including a rcasonable atiorney's fee: Second, 1o the payment of any amounts
't;m} may have been expended. of that il may then be necessary (0 expend. in paying insurtimee, taxes, or other incumbrances, with inicrest therean:

hird. t0 the payment of said indebtedness in full, whether the ssme shail or shall not have fully matured at the dae of said sale, but RO interest shall
be collccted beyorud the day of sale; amnd Foquh. the balance, if any, to be turned over to the said Morigagor and undersigned further agree that sawd
Morigagee, agents, or assigns may bid at said sale and purchase said property, if the highest bidder therefor: snd undersigned further agree 1o pay 2

reasonable attorney’s fee o said Mo or assigns, {or the foreclos : ‘ :
he @ part of the deht hemby secured. gages g oreclosure of this morigage in Chancery, should the same be so foreclosed. said fee 10

IN WITNESS WHEREOF the undessigned  St. Charles Place, An Alabama General Partnership

have hereunto set its signature ard seal. this 22 th of August, 19 94,
ot. Charfgs Place, An Alabama

LGenaral Paxinership {SEAL)
By Weatherly Enterpriges, Inc., Its
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THE STATE of
COUNTY }
i, . & Notary Public in and for said County. in said state.
hereby certify that
whose name signed to the foregoing conveyance, and who known {0 me acknowledged before me on this day. th
being informed of the contents of the conveyance executed the s ' ; ' e
Given under my hand and official sea ll*ulzf.ﬁ'.a g ,qégig?i “T%ﬂéalﬂyégémay the same bears diﬁf
Notary Public
sttt by e et 3 T 1 vtk Ak dk r— =—m Aa g ..-:::m 1"?{} - o]
THE § Alabama - g94~R66
F- STATE of gﬂggg;; CERTIFIED
Shelby COUNTY } t E:tELB‘i comTy Uk Eﬂmi
B iﬁ.-
L, B. Lynn McGaughy mgaN’ngy Public in and Jor said county, in said State,
hereby certify that Steven E. Chambers

[
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whose pame as President of Weatherly Enterprises, I%%'cnrmmtinn.

is_signed (o {he foregoing conveyance, and who is known {0 me acknowledged before me on  this day. that

being informed of the contenis of such conveyimee, be, as such officer and with Tull authorit s : arily
and as the act of said corporation. | y. excey€l the same voluntarily for

Given under my hand and official ses! this 25th ay of /AUguUsSt / Vs . 1 24. .

/% J":.f I :!.ﬁ*. Nolary Puhiic.
My Commigsion Expireg: B7/-15495
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Birrmingham, Alabama 35235
{205) 8331671
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