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MORTGAGE

JJ1S MORTGAGE is made this 2SR dayer... BUFUSY AT ,
19 ¥%  hetween the Grantor, .. . Jesge P. Burns~Husband. and, E¥nice. E.. Burns-Wile, .
ﬁﬁﬁﬁﬁﬁ i eeeitneiiina..o ... {nerein “Barrower™), and the Mortgagee, . L/ Commexeial, Credit.
cLerporation L.l e v ov s acorporation vrganized and
existing under thelawsof .. ... .. Alabama,6 ..., . .. .. e e e e ‘e .
whose SAALESS I8 e . oe i uo 174 Centre At Riverchase .. ... ... .. ......... e
,,,,,,,,, e Birmingham, AL 35216 ... ..., (herein “Lender”).

WHERKEAS. Borrower is indebted to Lender in the principal sum of U5, § 25,935,748 o ‘
which indebtedness is evidenced by Borrower's note dated .. . 8/253/1934 .. ... .. and extensions and renewals
thereof {(herein “Note”'}, providing for monthly inst&iygfﬂlfz%fop‘{inﬁipﬁl and interest, with the balance of the n-
debtedness, if not sooner paid, due and payableon . . U/ VULV L ;

T SECURE o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to Leader and Lender's successors and assigns with power of sale, the following described property located tn the

Countyof .. ..... phelby. .. ............ e State of Alabama:
LOT 10, IN BLOCK 2, OF MOUNTAIN VIEW ESTATES SUBDIVISION, AS 3
RECORDED IN MAP BOOX 4, PAGE 19, IN THE OFFICE OF THE JUDGE OF L
PROBATE OF SHELBY COUNTY, ALABAMA, SITUATED IN SHELBY COUNTY,
ALABAMA., i
~PHETA
{nst ¥ 1994-86 o
L phESA
1994 £
8
which has the addressof ... .. ... e s, vt e :
§Sireet} Lty
Algbama . ... ....... e Aherein “Property Address™);
Jon Goded

To Have ARD TO HOLD such property unto Lender and Lender™s successors and assigns, forever, fogether with
all the improvements now or hercatter erected on the property. and all easements, rights, appurienances and renis. all
of which shall be deemed to be and reraain a part of the property coverad by this Mortgage; and all of the foregoing,
together with said property {or the feaschold estate if this Morigage is o0 a leasehold} are bereinafter referred te as the
“Properiy,”

Anreower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
govenants that Borrower warrants and will defend generally the title (o the Property against all clatros and demands,
seibviect fo encumbrances of record.

ALABAMA - cooond mORTGARE 1780~ FNMA/FHLME UNIFORM INSTRUMENT
,,,,, . Form 3801
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

3. Funds for Taxes and Insurance. Subject to applicabie law ot 2 written waiver by Lender, Borrower shall pay {o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Mote is paid in
full, 2 sum {herein “‘Funds”) equal to ane-twelfih of the yearly taxes and assessments {including coadominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground reals on
the Property, it any. plus one-twelfth of yeatly premiurn installments for hazaed insurance, plus one-fwelfih of yearly
premium installments for mortgage imsurance, if any. all as reasonably estimated initially and from time to time by
1 ender on the basis of assessments angd bills and reasonable estimates ihercof. Rorrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the bolder of a prior mortgage
and decd of teust if such holder is an institutional lender,

I Botrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured vr guaranteed by a Federal or state agency {(including Lender if Lender is such an institution}. Eender shail
apply the Funds to pay said taxes, assessments. insurance premiums and ground rents, Lender may not charge for so
holding and applying the Funds, snalyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applcable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paigd to
Borrower. and unless such agreement is made or applicable law reqaires such interest to be paid, Lender shall not be
required to pay Borrower any interest Of garnings ou the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

1 the amount of the Funds held by Lender, together with the future monthly instajiments of Funds payable prior to
the due dates of taxes, assessments, INSUrance premums and ground rents, shall exceed the amount required to pay said
1axes, assessments, ingurance premiums and ground rents as they fall due, such excess shall be, at Horrowet's option,
either promptiy repaid to Borrower or credited to Borrower on monthly instatiments of Funds. If the amount of the
funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premivms and ground rents as they fall
due. Borrower shall pay to Lender any smount pecessary to make up the deficiency in one or more payraents as {ender
may reqguire,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. if under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender,
Lender shall apply. no later than tramediately prior 1o the sale of the Property ot its acquisition by Lender, any Funds
heid by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mongages and Deeds of Trust; Charges; fiens. Borrower shall perform all of Borrower’s ohligations
under any mortgage, deed of trust o other security agresment with a lien which bas priority over this Mortgage.
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attributable to 1he Property whith may attain a priority over this
Mortgage, and leasehold payments O ground reats, if any.

% Haxard Insursnce. Borrower shail keep the improvemenis now existing or hereafter erected on the Property
insured against Toss by fire, hazards incladed within the term “extended coverage’. and such other hazards as Lender
may require apd in such amounts and for such peripds as Lender may require.

The insurance carzier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonavly withheld. Afl insurance policies and renewals thergof shall be in a form
acceptable to Lender and shall include = slandard mortgsge clavse in favor of and in a torm acceptable to Lender,
Lender shali have the right to bold the policies and renewals thereof, subject to the terms of any morigage, deed of trust
ar other security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carvier offers to settle a claim for insurarce benefits, Lender is
authorized to colfect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or 10 the sums secured by this Mortgage.

é. Preservation and Maintenunce of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not comymit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium of planned unil development, the by-laws and
regulations of the condominium of planned ynit development, and constituent documents.

% Pratection of Lender’s Securlty. If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any actios of proceeding is conumenced wineh materially affects Lender's interest in the Property,
{hen Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
ressonable attorneys’ fees, and take such action as Is necessary to protect Lender’s interest. I Lender required
mortgage insprance s a condition of making the loan secured by this Mortgage, Borrower shall pay the premitinsg
required to maintain such insurance in effect antil such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable iaw.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall
hecome additional indebiedness of Borrower secured by this Mortgage. Unlesy Borrower and Lender agree to other
terms of payment, such amounts shall be payable upos notice from Lender fo Borrower requesting payment thereof.
Nothing contgined in this paragraph 7 shall require Lender to incur any exXpense or take any action hersunder,

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrawer notice prior to any such inspection specifying reasonable cause therefor
related to Lendet’s interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in heu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Hen which has priority over this Mortgage.
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6. Borrewer Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment of
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shail not operate to release, in any manner, the hability of the original Borrower and Borrowst's successors
in interest. Lender shalf not be required to commence proceedings against such suecessor or. refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrowes's successors in inferest. Any forbearance by Lender in exercising any right or
remedy hersunder, or otherwise afforded by spplicable law, shall not be a waiver of or precinde the exercise of any
such right or remedy.

151, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective sugcessors and assigns of Lender and
Rorrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage. but does not execute the Note, {a} is co-signing this Morigage only
to mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommedations with regard to the terms of this
Mortgage or the Note without that Horrower's consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower’s interest in the Property.

£2. Notice. Except for any notice vequired under applicable law to be given i another manget, {a} any notice to
Borrowsr provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrowet may designate by notice to Lender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or Lo
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sestence shall not Hmit the apphicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appheable law.
such confiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Motigage and the Note are dectared to be severable. As used
herein, “costs™, “expenses” and “attormeys’ fees” include all sums to the extent not prohibited by applicable law or
Himited herein,

14. Barrower’s Copy. Horrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ot after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill alf of Borrower's obl igations under any horne rehabilita-
tion. improvement, repair, or other ioan agreement which Borrower enters into with Lender. Lender, 2t Lender’s option,
may require Borrower to exevite and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights,
chaims or defenses which Borrower may have against parties who supply tabor, materials or services in connection with
improvements made to the Propernty. |

16. Transfer of ihe Property or a Beneficigl 1Interest in Borrower, i alf or any part of the Property or any interest
it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a naiural
person} without Lender’s prior writlen consent, 1.ender may, at its option, require immediate payment in full of ail
sums secured by this Morigage. However, this option <hall not he exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Mortgage.

I | ender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a
neriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay gl sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may -
voke any remedies permitted by this Mortgage withoul further notice or demand on Borrower.

MNONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or sgreemeni of Borrower in this Mortgage, inciuding the covenants to pay when due any Sums secured by this Mar.
tguge. Lender prior to acceleration shall give aotice to Borrower as provided in purageaph 12 hereof specifying: (1) the
hreach: (2} the action required to cure such bresch: (3} = date, not jess than 10 duys from the date the notice is maifed
10 Borrower, by which such breach must be cured: and {4) that fatlure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice
shall further inform Borrower of the right to reinstate after aceeleration and the right to Dring & court action (0 assert
ihe nonexistance of & default or any other defense of Borrower to acceleration and sale. If the breach is not cured on
or before the date specified in the notice, Lender a Lender's option miay deciare ali of the sums secared by this Mor-
tgage {0 be imtmediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by spplicable law, Lender shali be entitled 1o coHect all reasonable costs and expenses incurred in
pursaing the remedies provided in this paragraph 17, inciuding, bat not limited {o, reasonable attorneys’ fees,

H Lender invokes the power of sale, Leader shall mail & copy of a notice of sale to Borrower in the manner pro-
vided in puragraph 12 hereﬂéhlﬁfger shail publish the rotice of sale once & week for three consecutive weeks in some
newspaper published in .. .7 eADY ... R Connty, Alabama, and thereapon shall seif the Property (o the
highest bidder at public auction at the front door of the County Courthouse of saié County, Lender shall detiver io the
purchaser Lender’s deed conveying the Property 5o sold. Lender or Lender's designee may purchase the Property at
any sale. Borrower covenants and agrees that the aroceeds of the sule shall be applied in the following order: {aj{o ail
reasonable costs snd expenses of the sale, including, but not Emited fo, rensonable attorneys’ fees and costs of title
evidence: () (o alf sums secured by this Mortgage; and (¢ the excess, if any. to the person or persons legally entitied
thereto,

18. Borrower's Right to Relastate. Motwithstanding Lender’s acceleration of the supis secured by this Mortgage
due 10 Bomrower's breach, Borrower «hall have the right to have any proceedings begun by {ender to enforve this Mor-
tgage discontinged at any time prior to the earhier 10 orcur of (1) the Gfth day before sale of the Properiy pursuant 10
the power of safe contained i the Morigage or (i) eniry of a judgment enforcing the Mortgage if: (a) Borrower pays
{ ender all sums which would be then due under this Morigage and (he Note had 1o acceleration accurred; {b) Bor-
ropwer cures alf breaches of any other covenants or agresments af Rorrower coniained in this Mortgage: (¢} Bortower
pays alf reasonable expenses imcurred by Lender in enforcing the covenands and agreerents of Borrower contained in
this Mortpage, and in enforeing Lender’s remedies as provided in paragraph 17 hersof, ncluding, but not limsied o,
reasonable attorneys’ fees: and () Borrower takes such action as Lender may ressonably require to assure that the lien
of this Martgape. Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mor-
gage shall continue snimpaired. Upon such paymerd and cure by Borrower, this Morigage and the obliganons
secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19. Assigamneat of Wents; Appoiniment of Reveiver; t.ender in Possession, As additional security hereunder, Bor- miar
rower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior fo acceleration under
paragraph 17 hereol or abandonment of the Froperty, have the right 10 coliect and retain such renis as they become
due and payable.

Lipon aceeleration voder pacageaph 1 hereof or abandonment of the Property, Lender, in person, by agenl of by
judiciatty appointed regeiver, shall be entitied 1o enter ypon, take possession of and manage the Property and 0 cod-
fect the renis of the Property including those past due, All rents collected by Lender or the receiver shall be applied
first to paymnent of the <osts of management of the Property and collections of rents, including, but aot liuited 10,
receiver’s fees. premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this
Maortgage. Lender and 1he receiver shali be bable {0 account only for those rents aciually received.

20. Relense. Upon payment of all sums secured by this Mortgage, this Mortgaze shall become nuil and void and
Lender shall refease this Morigage without charge to Borrower. Borrower shail pay all costs of recordation, if @ny.

23 Waiver of Homestead, Dower and Curtesy. Borrower herehy waives all rights of homestead cXemption in the
Property and rebinguishes all right of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT
s —— AND FORECLOSURE UNDER SUPERIOR oo T
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or sther encwnbrance with a fien which has
priority over this Morigage to give Notiee 10 Lender. at Lender's address sef forth on page one of this Mortgage. of any
defaulf undet the spperior encumbrance and of any sale or other toreciosure ACEION,

"

IN WITRESSY WHEREOQF, liorrower has executed this Mortgage,

Signed, sealed and delivered 1o the presence of:
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TPunlice F. Burng-Wife - Roripwst
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STATE OF ALABAMA, ....oRelby . ... . .. v County ss:
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Onthis.. 4580 ... dayof. .. Augusk . 19..94.1.. the. undersigned. . ... ..

a Notary Public in and for said county and in said state, hereby certify that ... .. Jesse F.. Burns-Husband
and. Bunice B, BurnsrWife ... .. ... oo , whose namets). . . .. are , . signed to the
foregoing conveyance, and who _are known to me, acknowledged before me that, being informed ol the

contents of the conveyance, . Thel | executed the same voluntarily and as. ... Lheirn .. ... ... .. oo

act on the day the same bears date,
Given under my hand and seal of office this the . . . % ath .. . dayof. . ANgust .......... e .84 g

My Commission expres: VQ g d / ~ ;;
F ' ’ RS o W M*/‘“W o S N A el
L As /%;:J Nofars Puble o

This instrument was prepared by Linda Johnson, . ... ...............

174 Centre At Riverchase 59
Birmingham, AL 353216 i

-|.-
Cra A
P R B

e ok Byt TR L
B SEARY S "5' -?:’-_"}}'. ool

i
R
¥

3

(Space Seiow This Line Reserved For Lendear aiid Haqorg Ay -
LN




