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STATE OF ALABAM } MORTGAGE AND SECURITY AGREEMENT

COUNTY OF ___Shelby ) (““Morigage’’)
This document is also a financing statement filed as a fixture filing pursuant to _Ala, Code § 7-9-402(6) (1975}, and should be
indexed in the index of financing statements under the pames of Mortgagor, as debtor, and Mortgagee, as secured party.
M {Check box if applicabled This Mortgage is a Ccongtruction mortgage” within the meaning of such term in Ala. Code §
T5-313¢0Me) (1979 and Ala, Code § 7-9-313(8) {1975). i
ENOW ALL MEN BY THESE PRESENTS: That whereas
United Homeboullders, Inc.
ha s become fustly indehted to FIRST ALABAMA BANK, an Alabama banking corporation, whose address is F
P. O, Box 716, Pelbam, Alasbama 35124 . (the “Morigagee™), in the s
srincipal sum of__Ninety Thousand and no/l00-——————mm oo e e e i,
{% 30,000, 00 ¥ Dollars, together with interest thereon, as evidenced by Ofte O more promissory notes, guaranties :

or other documents delivered to, or letters of credit issued by, Mortgages;

NOW, THEREEFORE, in consideration of the premises and in order to secure the pavment of said indebtedness {inciuding
any future advances) and any renewal or extetisions thereof and any other indebtedness now or bereafter owed by any of the above-
named 1o Mortgegor, whather such indebtedniess is primary or secondary, direct or indirect, contingent or absolute, malured or
armatured, joind or several, or otherwise secured or not {except a principal dwelling shall nof secure any such other indebiedness in-
curted for personal, family, or houschold purposes unless a right of rescission has been given or the transaction is otherwise exempt
from fxieral regulations applicable (0o consumer credit), and o secure compliance with adl of the covenants and stipulations
hereinafter contained,
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{whether one or more, the “*Mongagor’”) does hereby grant, bargain, scll and convey unto Morigagee the real property sitnated in
Shelb County, State of Alabama, that is described below or in an attachment or exhibit hereto:

Lot 28, according to the map and sarvey of Second Phase, Cambridge Pointe, Second
Bector, as recorded in Map Book 18, Page 24 in the Probate Office of Shelby County,
Als bama . &wﬂ&ﬁ? et

Situated in Shelby County, Alabama. o

st LT o
Together with all rents and other revenues thereof and ali rights, privileges, casements, tenements, inderests, improvemants and ap-
purtenances thereuntso belonging or o any wise appertaining, including any after-acquired title and easements (coliectively, the
“Property’’), also together with all rights, title and intefests #w or-heredfier ownett by Mortgagor in and to all buildings and im-
provements, windows, doors, heating, lighting, veniilating, air conditioning, refrigerating and cooking apparatus, elevators, plamb-
ing, sprinkling systems, detection devices and other equipment and fixtures now or hereafter attached or appertaining to the Proper-
ty {collectively, the ““Improvements™).

TO HAVE AND TO HOLD the same and every part thereof untn Montgagee, its successors and assigns forever,

And for the congderation aforesaid, and as additional security for all of the indebtedness described above {inchuding any future
advances, Mortgagor hereby assigns and transfers to Mortgagee, and grants to Mortgagee a security interest in, all building
majerials, eguipment, fixtures and fittings of every kind or character that improve or are intended to fmprove the Property, in-
cluding, without Hmitation, all kimber, bricks, building blocks, sand, cement, rooling materials, paint, doors, windows, nails, wir-
ing, hardware, plumbing and plumbing fixtures, heating and air conditioning equipment, electrical and gas equipment, piping,
decorative Fixiures, and in peneral 48 building materials, squipment and appliances of every kind and character, wherever located or
stored, and whether now owned or hergafter acquirad by Mortgagor (vollectively, the “Personal Property™); provided, however,
that for any consumer oredit obligation secured hereby, Morigagee waives any non-purchase mwoney security mterest in “household
goods’ as defined in federal regulations applicable to unfair or deceptive credit contract provisions and further walves any secunty
inferest in “‘consumer goods" purchased more than twenty {203 days after Mortgagee gives value, The Property, the lmprovernents
and the Personal Property are hereinafier collectively called the “Mongaged Property.”

And for the purpose of further securing the payment of said indebtedness Mortragor warrants, covenants and agrees with Mort-
gages, its sucoessors and assigns as follows:

£, Mortgagor is lawfully seized in fee simplke and possessed of the Morigaged Property and has 2 good right 6 convey the same
a3 aforesaid, The Mortgaged Property is free and clear of all encumbrances, easements, and restricuons pot herein speciically men-
tioned. Mortgagor swill warrant and forever defead the title 1o the Mortgaged Property against the claims of alf persons whomsoever.

2. Mortgagor shall pay all taxes and assessments upon the Mortgaged Property, as well as all other liens or mornigages taking
priority over this Mortgage, i the Morigaged Property or any part thereof i5 a unit in a condominivm or a planned unit develop-
ment, Mortzagor shall perform all of Mongagor’s obligations under the declaration or covenants ceealing or covenng the con-
dominium or plaoned unit development, the bylaws and regulations of the condominium ov planned unit development, and any
refated docurments,
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3. Morigagor shall kesp the Morigaged Property somingousdly inaured in mch amounts, in sach tasaner, wd with suck companies a3 may be
satsfacdory fﬂf&ﬂftgagafiaimt koss by fire and windGnelnding so-called euended coverage), and othet expoiied hazanis, imﬁt.;dfng srch hamrds as
Micrtgapes may specify from time o Gme, with loss, if any, payable 1o Mortgages under & m wiorigsgen’s diause provding §s lﬁaﬂ_ 1) days
autice o Mortgagee of cancellation of such bisumnee, and shall depost with Montgages policies of mrh itfmm:m oy, & Mﬁﬂgﬂg& 5 elevtion, cer-
tificaies thereof, and shall pay the premiums therefor as the same beonmne due, Montgagor shall have the Aght 1o provide such inweance theough a
poficy or polides independenily oblained and paid for by Mortgagor or through an cxiﬂtingt pﬂlmy Mnﬂgagﬂe mey, f repsoneble cause, refuse 1o
aceept any policy of insuratice obtained by Maorpegor. Mortgagor shall give imunediate AORCE 1 wiibing fo Mortgagee of any foss o darmags o ﬂ_w.
Morgaged Propesty from any cause whatsoever, If Morgagor falls 10 keep the Mosigaged Property insared as above speciiied, E':fizmgagee, 1 Hs
sole disgretion, ray inwire the Mortgaged Property for ita insurable value against oss by fire, wind and other harards {for the benefit of Mc:srtg.aga-fe.
The procseds of any such insurance shall be paid by the nsurer 1o Morigages, and Mortgagee is hereby granted full power (o sed fe atid COMPROTEK
clares under all policies, 1o endorse (o the name of Morigagor any cheek or draft representing the proceeds of any such insurance, and 10 desrand,
roceive amd give receint for all sums becoming due thersunder. Any such insurance proceeds, if collected, may eiither be credited on the indebiodiess
sccurod by this Morigage, less cost of collection, or used in repairing or reconztyuching any portion g the Mmﬁgagfﬁ Property, as Mortgagos may
siect. No apphication of insurance prooseds received by Morigagee shall extead Of pOSIpIne the due date of any instalimens pavments due froimn
Mongager or reduce the smount of any such msisiment paymenis,

4, Moaortgagee, in it sole discretion, may require Maortgagor 1o establish an excrow account for the paymens -::r{ yearly taxes, ascwmenis, and
other srmilay charges againg the Morigaged Property ot any part thereof, as well as pravismy of insursnce, alk as ﬂﬁiﬁ;m&iﬂd by mﬁg@@ o he suf-
Ficient $0 pay the same when dus sad otherwise io acoondaice with any applicable statules ot reguiations., Such depoxity shall aot be considored rust
funds, but may be commingles with the general funds of Mottgagee, and no interest shall be payable in1 respeLt thereto, Upon demand by Mon-
pugee, Mortgagor shall detiver 1o Mortgages such additional monies as are required {0 make up any doeficiencies in the amMOutts tecesary 1o enable
Morigages 10 pay sich axes, assessments, insurance, und dmilar changes,

5. Mortgagor shafl take gond care of the Morngagsd Property and shall not commit or permit any wasie thereon of theveof, and shall keep :he
same repaired and at all times shall maintain the same in as gooxd condition as i now is, rensomable wear mnd tear alone excepted, I H-i}ﬂgz:tgﬂr fails
10 yreadie repaies to the Mongaged Froperty, Mortgages, in its sole discretion, méay make sach repairs af Mortgagor's expense, Morigages, 15 ages
and enplovess, may ater the Mortgaged Property at any reasonable thine for the purposs of inspecting oF replingg any poion of ﬂ’l‘:.? Mortgaged
Property. Aty sach inspection or repair shafl be for the Mortgapee’s benefit caly. Mongagor hereby asstgns ardd grants 10 Morigsges & Hen upon any
and afl procesds received by Morigagor as & result of defects, siruchiral or otherwise, in the Improvements,

6. All amounts expended by Morigages for inssrance, or for the payment of taxes or assessments, of 10 discharge tiens or mortgages on the
Mortgagad Property or other obligations of Mortgagos, or 10 make repairs & any portion of the Mortgaged Property (j} shall be pavable ai onee
witheut dernsnd upoa of potics to Bny person, (i} shall bear interewt at the highest rate of interest payabie on .thf:: principsl sam of any ﬁmx;nwns
svidencing the indebiiedness secured hercby, or if no such rate of interest is specified or if the rate specified therein would ?’F urdawiial, at the highest
tate per anmum permitted by law from the date of payment by Mortgagee, (i) shall becorne & debt due Mortgagee additional to the indebtedness
herein described, and §v) dhall be secured by this Mornigage. o

7, Nodelay or failure of Morigages 1o exarcise any option o declare the maturity of any indebiedness soured by this M_nrtgage shafl be o wabver
of the right to exercise such option, dther as to past or present defaslts on the part of Morigagor, and the procuceent of inwurance ot payent of
taxes of other Yens or assessmends or obligations by Mortgagee shall not be a waiver of the rghi to acoelerate the maturity of the mfiabi?dnﬁa hereby
secured by reason of the failure of Mortgagor 1o procure such insurance or 16 pay sach taxes, lienis, #ssessments oF abhgratiﬂqs‘, it !:::mng agreed by
Morigagos tht 5o terms of conditions contained in this Mortgage can he waived, altered, or changed except as evideticed 1 wriling signed by Most-
gagee and Morigagor. .

£ All indebindness hereby secured shall be paid and discharged as it shall become due and payable, whether now exigting or heregfter incuired.

9. I defanit shalf be made in the payment of any of the indebtedness secured by this Mortgage, or in the performance of any of the terms or £an-
ditions hereof, Mortgagee, without notice to Mortgagor, may proceed to collect the rent, income and profits from the Mﬁrt_gaged Property, sther
with or without the appoiniment of @ receiver (to which appoiniment Morigagor hereby consents), and Mﬁﬂgggeﬂ may potify the iﬁg,ee:-; or other
payors thereof to make payment directly to Morigagee, Any rents, income and profits oollected by Mortgagee pnor 1o foreclomire of this Martgage,
less the costs of collecting the ssme, including any real estate of property management commissions and aftomey’s fees and expenses incuired, may
be applied 1o the reduction of the indebtedness seoured by this Mortgage in such order anet manner 85 Morigagee may elect.

10, If ali or any pant of the Mortgaged Property or any interest therein is sold, asagned, tmnsfﬂr_md or conveysd by Morigagoy wi}ham ?:rfﬂﬂ*
gages’s prior written consent, then in any such event Morigages, i1 its sofe discretion, may dedare al% 1ndeht:¢in¢s;~mrmi hereby i be irmunediaicly
due and pavable without rotice to Mortgagor. Mortgages may withhold consent in its sole discretion, of {rmadi_unn fls consent 1o any transfes inf
possession of, oF an interest in, the Mortgagad Property upon §) the transferee’s agreang to pay a greater rate of interest on alf or any part of the in-
debtedness secured Bereby or 10 adjust the pavment schedube of alf or any part of the indebiedness secured hereby, (i I}dnﬂg&g&e‘& approvad of the
creditworthiness of the transferee, and 68} the transferee’s payment to Morigagee of a ressonable transfer or assumption fee, and paymett of all
recotding foes and moertgage iaxes.

13, if all or any part of the Mortgaged Property shall be damaged ot aken through condemnstion {im::lq{iing any damage or mifing by any
governmental methority or any other authotity suthorized by the laws of Alabama oy the United Swates of America, oy ANy transfer by private sale in
Hew thereod), sither emporrily or permanently, the entire indebiedness and other sums sceured hiveby shall, at the f.aptmn of Mortgagee, become
inunediately due and payable, Mongagee shall be entitled to al compensation, awards, damages, daims, rights of action and proceeds of, or on ac-
coust of any damage o takiog through condemnation and is hereby authorized, in Morigagen's sole discretion, 10 conunence, appdar i and prose:
cute, i it own or Mortgsgor's name, any action or proceedings relating 1o sny condemnation, and (o setile or comprosuse any claim in conaretion
therewith. All such compensation, awards, damages, daims, dghis of activn and procesds, and any m}m pgyments' or re}mfs, and i’hﬂ}ng.ht therato,
sre hereby assigned by Mortgagor to Mortgagee, who, after deduciiag therefrom all its expenses inciuding, without hﬂﬂiﬂﬂﬂﬁﬂi attormney's fees and ex-
peases, may relsase any monies 5o recelved by it without affecting the len of this Morgage or may apply the same, in such f}rj:ier and manner as
Mortpagse shall giect, 1o the reduction of the indebtedness secured by this Morigags. Any baiﬂﬁcﬂ't}f @ach monies then remaining sheElI be paid to
Maortgsgor, Montgagor agrees t execute such further assignments of any condamnation compensation, awards, damages, rghts of action and pro-
voeds as Mortgagee may roquire.

12, The Mortgaged Propaty is n complance, and Mortgagor shall in the future comply and cause i,hf: Mortgaged Property 1o comply, wizh_ail
applicsble federal, state wwd local envitosmental laws, ordinances, and regulations {collectively, the “Enwmnmmta} I:,awg‘:“}i There areno pending
shgims or threais of pending claims againg Motgagor or the Mortgaged Property by private, governmental or adminstrative authorities reiating to
stivironmnental impairment or Environmental Laws, Mortgagor shall not use the Morigaged Property in & manner whld'i wﬁﬂl resuit n any AoR-
complying disposaf or relesse of any solid waste, hazardous wasie, hazardeus substance, o other containment (3l as defined in the Environmental
{.aws) fooliectively, Hexrdous Mateddals™') in, on or under the Mortgaged Property, and oovenants and agress 1o keen, or cause the Morigaged
Froperty to be kept, free of any noncomplying Hazardons Matedals. The Mortgagee from e 10 fune may mspect, ies! aned sarngpde the Mortgaged
Property for compliance with Bavironmental Laws and may add the coss of same fo the princpal balance of the indebtedness secured herja:b}r. Mart-
gagor agrees that Mongages, i iis sole discretion, may submit a copy of any environyaental reporl Or lest resulis 10 federal and state environmetnital
agencies, or any other governmental agenicy huving regulatory controf over the Morigaged Property. In reaponse 1o the presence of any ?u;:h 2O -
complying Huazardous Materials in, on, or under the Mortgaged Froperty at any time, Mortgagor chall imenediately take, i Mgngagﬂr s siovle ex-
petise, i remedial action required by the Environmental Laws 07 any jadgment, consent decree, settlement Or compromise with TeSpECt K1 any
claiens i connection therewith, ¥ Mortgagor fails to take such remedial action, Mortgagee, in its sole discretion, may ke such remedial Betion afid
add any and all costs in connection thergwith to the principal balance of the indebtedness secured herehy. Morntgagor shali iamn:ﬂig{uﬂy nodty Mort-
pagee in writing of: §} the discovery of any such noncompiying Hazandous Matetials tn, on, of under the Morigages iPmpe;"ty: {i}) any E{fmwimige
by Morigagos that the Morigaged Property does not compiy with any Environmental Laws: (i) any Hazardous Materials Ci-'a.lﬂifﬁ OF ponditions; and
(iv} the dispovery by Mortgagor of any occurrence ot condition on any real property adjolning the Morngaged Properly that i kely to cause t!}f:
hreach of the Environmental Laws a3 to the Mortgaged Property or any pari thereo!, Mortgagor shall defend, indemnify and haid rMorgages and ity
directors, officers, agents and employees harmiess from and against alf cisims, demands, causes of action, Habilities, loses, costs a.mi expenses (-
cldiing, without mitation, costs of suit, reasonable sitomey’s foes, fees of expert witnesses, aigineeﬁng fees, and costs f.::f any envimonmenial in-
spections, ingairies, sudits, evaluations, assessments or other cxpenses) ansing from or in conBertion ﬁfﬂh {i} the presence in, on or under the Mon-
gaged Property of any Mavardous Matedals, or any refeases or discharges of any Hazardous Materals in, on, uider or from the Morigaged Proper-
by i} any sctivity carrisd on or underiaken on or off the Mongaged Property, whether prior to, dusing, or afier the term hereof, aad ufhc!‘he:r by
Mortgagor or any predecessey in title or any officers, employees, agents, contraciors or suboontractors of Mf}rtgagm OF ANy pra:im:?mr in title, o
any thisg persons at any fire oocupying or present on the Mongaged Property, in oonnection with the generabion, tngnufac{um, handling, use, freat.
merst, removal, storage, decomamination, deanup, transport or disposal of asy Hazardous Matenals at any e i, on of unde‘;r the Morigaged
3 {3, oF {6 any of any representation, warranty or covenani wnder the terms of thr-.: rtg.ae, hﬁ foregoing ndﬁnniﬂxtends to the
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Dowdertaket i cﬂmphém.f with Environmentad Laws or other appiicable laws, regulations, codes and ordinances. Morigagor shall not plase any
underground storage tanks or aboveground storage tanks on the Mortgaged Property withowt the prior written consent of Morngagee, Mongagor
covenants and agrees to provide Mortgagor with & copy of say dnd all comrespondence, plans, specifications, reports, filings, and other dmume:fzts
relating to the Morigaged Property submitted by Mortgagor to any federal or state environmental agency, or any othier goversmental agency having
reguilatory control over the Mortgaged Property, and further covenants and agrees 1o provide Mortgagee with notios and a copy of any and all en-
vitonmentsl inspections and test results conducted in, on, or under the Morgaged Property. Aoy action taken by Mortguges pursuant hereto shatl
be soledy for Mortgagee's benefit,

13. All the covenants and agrernents ¢f Morgagor herein contained shall extend 1o and bind its or their hetts, executors, adeiaistraton, suc-
cessors and assigs, and mich oovenants and agreements and all options, rights, privileges and powers herein given, granted or secursd 16 Mortgagee
shadl intire @ the benefit of e successors or assigns of Montgagee. The representations, warranties, covenants, indemnities, and other obligations of
Morigagor containod herein shalf survive the satisfaction of this Mortgage and shall remain in full force and effect thereadier, The provigions of this
Martgage and any documents evidencing the {ndebiedness secared heareby are severable, and the validity or enforceability of any provision of this
Mortgage or of any of said documents shall not affect the validity and enforceability of the other provigions of this Morigage or of ssid documents.
The remedios provided 1o Mortgage: heretn are cumulative with the rights and remedies of Morigagee at law and in eguity, and such rights and
remection may he exercised concurrently or conssoutively. Time is of the essence with respect to every covenant contained in this Mortgage.

t4. This Mortguge is and shall be decmed & seourity agreement as defined in the Alabama Uniforn Commercial Code for purposes of the Per
sonsl Froperty described herein, Mongagor agoeey 1o execuie ard defiver on demand such other sequrity agreaments, finsncing statements and other
documents s Mortgagee may reasonably reguest in ordey 1o perfect its security interest or (o impose the ien hereof more specifically upon sy of t?xe
Personal Property. On demand, Morigagor will promptly pay a8l costs and expenses of flling financing staternents, continuation stalements, prartial
redeqses, and teomination statements desmed necessary or sppropriate by Mortgagee to establish and maintain the validity, perfection and pﬁﬁﬁt?? of
the seourity imterest of Mortgages hereby granted, or sny modification therenf, and alf costs and expenses of any record searches reasonably requitrod
by Morigages. A copy of this Mortgage may be filed as a financing statement in any public office.

15, The indebtedness hereby seaumd shall s once become due and pavatde and this Mortgage subject 1o foreciosure as hersin provided at the op-
tion of Mortgagee when and if any statement of Ben is filed under the statutes of Alabama releting to fens of mechanics and materialmen, wiﬂl{?ut
regard to the forrn pad contenty of such statement and without regard 0o the existence o noa-existence of the debi or any part thereof or 10 the ten
on which such statement is based, provided that said statement of len is not otherwise satisfied by Mortgagor or bonded to the satisfaction of Mori-

gagee within theee {3} busdness days after the date of fling.

UPON CONDITION, HOWEVER, that if any and all indebsdness hersby secured (which in addition to the principal sum set forth above with
interest thecoon shall include rencwals and extensions thereod and a futese advances, payment of taxes and surance, the satisfaction of pricr en-
cumbrances, and any other indebtedness owed 1o Mortgagen before the satisfaction of this Mortgage) is fully paid as it shall become due and
payable, and Morngagor does and performs alt covenants and stipulations by it or them herin agreed to be dooe scoording (o the tenor and effoct
hereof, then and in that ovent only, this conveyance and the seounty interest herein granied shall be and betome null and void.

SHOULD DEFAULT be made in the payment of any indebtedness hareby secured or any renewals or exiensions thereo! or any pan thereof, o1
should any intevest theeoon remain unpaid at matanity, or should defanlt be made in the repayment of any sum expended by Morgagee under the
authority of any of the provisions of this Montgage, or should the interest of Morigages in the Mortgaged Property become endangersd by reascn of
the enforcement of any lign vt encumbrages thereon, or should a petition to condernn any part of the Morigsged Property be filed by any au‘tht}nty‘
person or entity having powetr of eminent Jomain, or should any law, cither federnl or state, be passed buposing or suthorizing the impcm}ima of a
specific tax upon this Mortgage or the indebiednads hereby secured, o permitting or authorizing the deduction o any such tax {rom the principal or
pterest woured by this Morntgage or by virtue of which any tax or assessment upon the Mongaged Property shall be charged sgainst the owner of this
kortgage, ov should at any dme any of the stipulations and covenanis vontained in this Morgage or in any documentds evidencing e indebtedness
secured hereby be declared invalid or unenforceable by any court of competent judsdiction, or should Morigagor fail to do and perform any other
ant or thing herein required or agresd {o be done, THEN in any of said events the whole of the indebtedness bereby secured, 0f any portion oF part
thereol which may st said date not have bees paid, with interest thereon, shall at once become duc and payable and this Morigage subjedt to
foreclosure at the option of Moriguges, notice of the exercise of such option being hereby expressly waived by Mortgagor, and Morigages shail have
the right {0 enter apon and take possession of the Property and Improvements and after or without taking such possession to sell the same before the
County Court House door considered the Bont o¢ main door to the County Court House in the county or division of the county where the Properly,
or any substantin) part of the Property, i bocated, at public outery for cash, after first giving notice of the tme, place and fenns of such sale by
aublication once 2 week for three successive week s pdor 10 said sale In some newspaper published in said county; ard upos the payment of the pus-
chase price, Mortgages, or pwier of the indebiedness and this Morigage, or auctioneer at said sule, s authodzd to execute o the purchaser for and
in ihe name of Mortgagos 2 good and sufficient dexd 10 the Property and improvements, or any part thereof, sold.

Upos the oonrrence of any event that would subiect this Morgage 1o foreciosure, Mortgagee shall have the rights and remedies of a secured party
after defanls by its debtor under the Alabama Uniform Commeraal Oode, including, without mitation, the right to take possession of any of the
Personal Property and to seil the same 2t one or more public or private sales, at the election of Morntgagee. At Mortgagee's requiest, Morigagos
agress 1 assemble the Personal Property and o muke the sae avaflable 10 Mostgagee at such place as Morigagee shall reasonably designate. Mort-
gagor agrees that notice of the time and place of any public sale or of the time after which any private sale or other intended disposition of the Per-
songl Property, or of any part theraef, will be held shall be sufficient if delivered o Mottgagor or mailed to Mortgagor at the address set forth heran
or such other address as Morigagor shall have fumished to Morigages in writing for the purpose, ot less than seven days before the date of such sale
or other intended disposition of the Persooal Property.

Mortgagee shall apply the proceeds of any sale or sales undler this Mortgage a5 follows: Fimst, 10 the expense of advertising, seiling and conveying
ingluding a reasonable sttomey’s fee incurred by Morigagee is connection therewith or in connection with any proceeding whatsoever, whethg:.r
bankruptey o otherwise, seeking to enjoin or stay the foreclosure of this Mortgage, or otherwise chalienging the oght of Morigagee to foreclose this
Mortgage); scond, to the payment of any amounts that may have besh expended or that may be appropriate to expend in paying insarance, {axes,
assegsiments, and other Hens and other mongages, and in making tepains 1o the Mongeged Property or any portion thereof, together with iterest
thereon; third, to the pavinent of the indebtedness hereby secured and late chasges and interest thereon in such onder as Mongages may elect,
wheher the sume shall or shall ot have fully matured 8t the daie of said sale, but no interest shall be collected beyond the date of sale; and founth,
the balances, if any, 1o be paid over 1o Morigagor or to whomever then appears of record o be the owner of sny of Mortgagor’s interest in e Mort-
gaged Propenty, icinding withow limitation, any subordinate Benbolder. Mongagee may bid and become the puschaser of the Montgaged Property
at any foreclomure sufe hercunder. Mortgagor herehy waives any requirement that the Property and Traprovements be sokd in separate tracts and
agrees that Monigages, in it sole discretion, may self the Property snd Improvements en rasse regardiess of the numnber of parcels hereby conveyed.

IN WITNESS WHEREQF, Mortgagor bas hereunto et his, her or their band(sy and seal{s), or has caused this Mortgage 1o be executed by ils oF

their duly awthorized ofiicer or representative, this, 23rd ¢ ay of _Augugt 1994

Thizs docwment was prepared hy: MORTGATOR;

Donna J. Schmide {SEAL)
Real Estsate Admin., Officer . e - (SEAL)

P, O, Box 216, Pelham, Alabaam 35124

Unitedjﬁimabuildarﬁ* Iingc.
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CERTIFICATE
State of Alabama 3
— ounty }

FEARRARR

$5.0. cessoreensonssasnsnns ..tpon which the mortgage tax is paid berewith, and owner agrees that no sdditional or subsequent advances
wilt be mads under thin Mortgage untess the Mortgage tax on such advances is paid into the appropriate Judge of Probate office no later than each
Septernber herealier or a document evidencing such advances is filed for record in the above said offioe and the recording fee and tax applicable
{hereto paid,

Morgagorn ... eesrssnrssmssesssasameemmersemees Mongagee: Fisst Alsbames Rank
Dhate, Time and Volume and
Page of recording as shown hereon,
By
Tite
STATE OF ALABAMA } INDIVIDUAL ACRNOWLEDGEMENT
CEOVNTY OF e ennceces 3

1, et eeeseeemr oo LA A A6 P et ettt . & Notary Public in %@Mﬂ County, i sk Staie, horeby cortsfy that
oA R AR LR R R AR T VYR R s WHORE QRT3 ﬁw tgpih hg conveyance and who i3 known 1o mie, acknowledged
hefore me on this day that, being informed of the contents of the co ?}"Hﬂi‘lﬂ, etrenpeessnseeasaramenn . executed the same voluntarily oo the day
the seroe bears date. y .

Given under my hand and official seal, this davol ..

STATE OF ALABAMA 3 INDIVIDUAL ACKNOWLEDGEMENT
COUNTY OF ) R LI
i. . & Notary Public in and for said County, in said State, herehy certify that
e WHEOSE NAME i Ggned to the foregoing convevance and who is known {0 me, acknowledged
before e on this day that, being inforned of the contenis Of the CORVEYANOE, . ereorrvcmsarrisssssssienans execisted the same voluntadiy on the day
the same bears date.

Given under my hand and offictal seal, this 4 R Y s 12 .

Notwry Pubic

My conunisgon expires; . "
STATE OF ALABAMA ? CORPORATE ACENOWEEDGEMENT
COUNTY OF Shelby )

j, the undersigned . , a4 Motary Public in and for said County, in said State, hereby cetify that
_Leonard Coggdns _ , whose nigme as PYesSid@nl e ecsmsn SR, . {
Boalted Homebuilders, Inc. , & comporation, is signed w the foregoing conveyance and wha is knows to me,
acknowledged before roe ou thix day that, being informed of the contents 0f sald conveyance, ... e .5 such officer and with full
anthornity, executed the samie volundasly for and as the act of said corporation, on the day the same bears date. .

Civen under my hund and official seal, this. . 23L4  day of August 1994

i
........... mﬁ%ﬂ* f:; W R
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