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NOTICE:, THIS MORTGAGE SECURES AN OPEN-END CREDI

T PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL

PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RES

ULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE CHARGES, DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMU

PAYMENTS AND LOWER

FINANGE CHARGES. quago 6? 35 3

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED

BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES HEREIN. é v GJ )(’

STATE OF ALABAMA

Shelby COUNTY ‘g- i

References herein to AmSouth Bank N.A.

AmSouth Bank N.A. shall be d {10 refet o
Adjustable-Rate Line of Credit Mortgags Alabama t to AmSouth Bank

(Alabama)

THIS INDENTURE I made and enterad into this Bth day of August, 1954 by and between Vernon R. Ray, Jr. and wile, Marta L. Ray (hareinafier called the ™ortgagaor,” whither
one of more) and AmSeuth Bank N.A., a national banking association {herainafier called the "Mortgagee”).

Recitals

A. The Securad Line of Credlt. Mortgagors (herelnafter call the "Bormower,” whether ona or mare) are now or may hecome in the fulure justly indebied to the Morigagee in the

maximum princkal amouni of Twenty five thousand and 00/100 Dollars ($25,000.00) (Ihe "Credit Limit") pursuant 1o a certain apen-end line of credit astablished by the Mortgagee
for the borrower under an agreement {the "Cradi Agreement™}, entitled

F "AmSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Montgagee, dated August 8, 1994

0 -AmSoulh Perscnal Financlal Services Line of Credit Agresment” executed by the Borrower in favor of the Martgagae dated , 1984, as amended by an amendment of aven date
haravith

] “amSouth Premium Line of Credit Agreement” exacuted by the Borrower in faver of the Morgagee dated 1994, as amended by an amendment of even date herewith.

The Credit Agreament provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and repay and repay, amounts from the Mortgagee up to a
maximum principal amount 81 any ane time outstanding not excesding the Credit Limit.

B. Rate and PFayment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Cradit Agreement
al ah adjustable annual percentage rale. The annual percantage rate may ha increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate” as

published in the Wall Stree! Journal. The annual percentage rala charged under tha Credil Agreement during each billing cycle will be 1.80% above the Prime Rale in effact on the first day

of that biling cycle. The annual percentage rate on the date of this morigage is 8.76%. The annual perceniage rate will increase if ihe Prima rate in effact on the first day of a billing cycle
increaees, and will dacrease If ihe Prime Rate in sffaci on the first day of a billing cycle decreasas; however, the annual percentage rate will never exceed the Maximum Rate stated in the
Credit Agreement. Any ncrease in the annual percentage rate may resull in Increased finance charges and increased minimum payment amounts under the Credik Agresment. Any
decreasa ih 1ha annual parcantage rate may resull in lower finance chargaes and lawear minimum manthly payments.

€. Maturlty Date. If nat sooner lerminated as set forth therein, the Credil Agreement will terminate twenty years from the day of the Credit Agreement, and all sums payable
thereunder (including without limitatlon principal, Interest, expansas and charges) shall bacome due and payable in full.

D. Mortgags Tax. This mortgage secures opsh-end or revelving indebledness with an interesi in residential properly. therefore, under §40-22-2(1)b, Code of Alabama 1975, as
amended, the mortgage fiing privilege tax shall not exceed §13 for gach $100, or fraction thereof, of the Credit Limit of £25,000.00, which is the maximurn principal Indebledness, to be
secured by this morigage at any one lime. Although the intarast rate payable on the Ime of credit may increase if the Prime Rate in effect on the first day of a biling cycle increases, the
increased finance charges that may result are payable monthly under the Credit Agreement and thare is no provision for negative amortization, capitalization of unpaid finance charges or
other increases i the principal amount secured heraby over and above the Cradit Limit. therefore, the principal amaunt secured wik never exceed the Credit Limil unless an appropriate
amendmaent harete is duly recorded and any additional mortgage tax due on the increased prncipal amount paid at the time of such recordmg.

Agreement

NOW. THEREFORE, in cansidaratlon of the premmses, and te secure the payment of {a) all advances herelofore or from time to time hereafler mad by the Morlgagee 10 the Bamrower
under the Cradil Agreatnant, or any exiension or renewal thereof, up to 4 maximum princlpal amoeunt al any oha tima outstanding not exceeding the Credil Limi; (b) alt finance charyes
payabie from tims to time on sald advances, of any parl thereof; {c} all ather fees, charges, costs and expenses now or hereafter owing by the Borrawer to the Mortgagee pursuant 1o the
Credit Agreemant, of ahy extension or renswal thereof; (d) all other indebtedness, abligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Cradil
Agreement, or any axtansion or renewal thereof, and (¢) al advances by 1he Morigagee under the larms of this mortgage (the aggregate amount of al such lems described in {a) through
(¢) above being hereinafter collectively call "Debt”) and the compliance with all the siipulations herein contained, the Morigagor does hereby grant, bargain, sell and convay unto the

Mongages, the following described real estate, situated in Shelby Counly, Alabama {said real estats being hereinatfter called the "Real Estate™):

Lot 240, according to the Survey of Brook Highland, an Eddieman Community, 6th Sector, 2nd Phass, as recorded In Map Book 16, page B0 In the Probata Office of Jefferzon
County, Alabama.
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Togethar wih all the rights, privilages, lanaments, appurtenances and fixtures appattaining ta the real estate, all of which shall he deamed real Eslale and conveyed by this mortgage.
To have and io Wold the Real Estate unioc the Martgages, #s successors and assigns farever, The Morlgagor convenants with tha Martgages that the Mortgager is lawfully seized in fee
simple of the Real Estate and has a good righl to sell and convey the Real Estate as aforesaid, 1hat the Real Estate is free of all encumbrances, excep! tha lien of currant ad valorem
taxes, the, prior mortgage, if any, hereinafter described and any other encumbrances expressly set forih above: and the Martgager will warrant and forever defand the litle to the Real
Estale unto the Mortgagee, agalnst the lawful claims of all persons, except as otherwise herain pravided.

This mortgage sscures an open-end revolving line of credit under which the borrower may borrow and repay, and rsborrow and repay, amounts from the Mortgagee from
time to time up to maximum principal amount at any one time outstanding not exceeding tha Credit Limit. Advances under the Cradit Agresment are obllgatory. The Credit
Agreemant does hot require that the Borrower make any minimum Inltial advance or maintain any minimum balance under the lins of credit; therefore, at times there may be
no cutstanding Debt under this mortgage. Howevar, this mortgage shall becoma effactive immediately notwithstanding the lack of any Initial advance and shall not be
doemed satiafled nor shall title to the Real Estate be divested from the Mortgages by the payment in full of all the Debt at any onse time outstanding, since In each case
further borrowings can thereafter bs made from tima to time by the Borrower under the terms of tha Credit Agreament and ali such borrowings are to ke included in the Dabt
secured heraeby. Thia mortgage shall continue in atfect untll all of the Debt shall have been pald in full, tha Credit Agreement shall have been terminated, the Morigages shall
have ho obligation to extend any further credit to the Borrower thereunder and an appropriate wtitten Instrument In satisfaction of this mortgage, executed by a duly
authorized officer of the Mortgages, shall have been duly recorded In the probate offlce In which this mortgage Is orlginally recorded. The Mortgages agrees to execute such
an Instrument promptly following receipt of tha Borrower's wrltten requast therstor, provided that all of the conditions set forth abova have been fulfilled. Nothing contalnad
hereln shall bs construed as providing that this mortgage shall secura any advances by the Mortgagss to the Borrower under the credit Agreement In a maximum principal
amaunt at any one time outstanding In sxcess of Credit Limit set forth above unless this mortgagee shall have been amended to Increase tha Cradit Limit by writtan
instrument duly recorded in the probate office In which this morigage is origlnally recorded.

(Compleie if applicable:) this morigage is junior and subardinale to the certain mortgage daled June 16, 1892, and recorded In Instrument 1982-11188 volume , at page In tha
Frobate Office of Shelby County, Alabama,

The Mortgagor hereby authorizes the hokler of a prior mortgage encumbering the Real Eslate, if any, to disclse to the mortgagee the following information: (1) the amount of
indebtedness secured by such mortgage; (2) the amount of such indebtedness that Is unpaid: (3) whether any amount owed on such indebtedness is ar has been in arrears; (4} whedher
there is or has bean any defaul with respsct to such mortgage or the indebtedness secured thereby. and (5) any other information regarding such mortgage or the indebtednass sacured
thereby which the Morigagee may request from lime to time.

If thls morigage is subordinate to a prior martgage, the Martgagor expressly agrees that if default should be made in the payment of principal, inleresi or any other sum payable under
ihe terms and provisions of such prior mortgage, or if any other event of default {or evenl which upaon the giving of notice or lapse of time, or both, would constilute an event of dafault)
should sccur thereunder, the Morigagee may, but shall not be abligated to, cure such defaull, without notice to anyone, by paying whalever amounts may be due, or taking whatevear other
actions may be required, under tha terms of such prior martgagae so as to put the same in good standing,

For 1he purpose of furthar securing the paymant of ihe Debt, the Mortgagor agrees fo: {1) pay all laxes, assessments, and other liens 1aking priority over this mortgage (hareinafiar
jolnily called "Liens"), and if default is mads in the payment of the Liens, or any part thereaf, tha Mortgagee, at its option, may pay the same; {2) keep tha Real Estale conlinuously insurad,
in such manner and with such companies as may ba satisfactory to the Mongagee, againgi loss by fire, vandalism, malicious mischief and other perils usually Covered by a fire insurance
policy with standard extended coverage endorsement and against loss by such other perils as the Mortgages may from time fo tkme determine is prudent or is then raquired by applicabla
law, with loss, if any, payable ta the Martgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvemenis located an the
Real Eslale unless the Mortgagee agrees in wriling that such insurance may be in a lesser amount. Subject to the rights of the holder of the prior morigage, if any, sel forth above, the
origtnal Insurance policy and alt replacements therefar, shall he delivered to and held by the Morigagee until the Debt is pald in full and the Credit Agreement is terménated. The insurance
policy musi provide that it may not ba cancelled withoul the insurer giving at least fifteen days’ priar written notice of such cancebation to the Morigagee. subject to the rights of the holder
of the prior mortgage, If any, sal forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every policy of hazard
Insurance now of hereafter in effact which insures and improvemenis, or any part thereof, together with the right, title and interest of the Mortgagoer in and 1o each and every such policy,
including bul not limked to ali the Mengager's right, title and interest in and to any premiums paid an such hazard insurance, Including all rights to retum premiums. If the Morlgagor faiés 1o
keep the Rea! Estate insured as spacifled above, then at the elestion of the Mortgages and without notice to any person, the Mortgagee may declara the entire Debt due and payakle and
this martgage subject to foreclosure, and this morigage may be foreclosed as hersinafler provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and
this mortyage subjec! to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for #ts full insurable value (or for such lesser amount as the Mongagee may
wish) against such risks of loss, for its own beneftt, ihe procesds from such insurance (less the cosi of collecting same), if collected, to be credited against the Dabt, or, at tha election of
ihe Morgagee, such procesds may ba usad in repairing or recansiructing the improvements located on the Real Estale.

All amounts spent by the Mortgages for insurance or for the payment of Liens or for the payment of any amounts under any priar mortgages shall beceme a debt due by the Mortgagor
and at once payable, withoul demand upan or notice 1o the Mortgagor, and shall be included in the Debt secured by the lien of this morigage, and shall bear infarast from date of payment
by the Morligages until paid at the rate of Inlerest payable from time o time under the Credit Agresment, or such lesser rate as shall be the maximum permitted by law; and if any such

amount 8 nat paid in full immediately by the Mortgager, then at the aption of the Marlgagee, this mortgage shall be in defaull and subject 1o immediate foreclosure in all respects as
provided by law and by the proviskans hereol.

Subject 10 the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the following property, rights, claims, rents,
profits, issues and revenues:

1. All rants, prafits, issues, and revenuas of tha Raal Estate from tkne to lima accruing, whether under leases or lenancies now axisting or hereafter created, resarving 1o the
Meortgagor, so kong as the Martgapgor s not in default haraunder, the right to receive and retain such rents, profts, issues, and revenues;

2. Al judgmenis, awards of damages and seftlements hereafier made resulting from condemnation proceedings or the power of eminent domain, or for any damage (whether
caused by such laking or olherwise) 1o the Real Estata, or any part thereof, or 1o any rights appurtenant thereto, including any award for change of grade of streets, and all paymenis made
for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exerclse of power of eminent domain. The Mortgages is hareby authorized on behalf of, and in the name of, the
Mongagor to execute and deliver valid acqualntances for, and appeal from, any such Judgmenis or awards, The Mortgagee may apply all such sums so received, or any pan thereof, after
the payment of all the Mortgagee's expenses, including court costs and attomeys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's optian the eniire
amount or any parl thereof so received may be released or may be used to rebuild, repair or restere any or all of the improvements located on the Real Estate.

The Mortgagor agrees to lake goad care of the Real Estate and all improvements located therson and not to commit or permit any waste thereon, and at all times o maimain such
Improvemenis in as good condition as they now are, reasonable wear and lear excepled.

Natwithstanding any oiher provision of this marlgage or the Cradit Agreement, this mortgage shall be deemed to be in default and the Debt shali bacomea immediately due and payable,

at the option of the Mortgagee, upon tha sale, lease, Iransfer, or morigage by the Martgagor of all or any pant of, or all ar any inferest in, the Real Estate, mcluding transfer of an interast by
cantraci to sall.

The Morlgages may make or cause to be made reasonahle entries upon and inspecticns of the Real Estate, provided that the Martgagee shall give the Mortgager notice prior ta any
such inepection spacifylng reasonable causa tharefor related 1o the Mortgagee's interest in the Real Eslate.

Except for any notice required under applicable law to be given in another manner, any nelice under this mortgage (a) may be given to the Morigagor {if the same party as the Botrowar)
in the manner =&l forth in the Cradit Agreement; (b} may be given to any ather Mertgagar, by delivering such notice 1o the Mortgagor (or any one af them if more than one) or by mailing
such notice by first class mail addressed to 1he Mortgagor at any address on the Martgagee's records or at such ather address as the Mortgagor shall designate by notice to the Mortgagee
as provided herein; and (¢} shall be given to the Morlgages by first class mail to the Martgagee's address stated herein or to such other address as tha Morigagee may designate by notice
ta the Morlgagor as providad herein. Any natice under this morigage shall be deemed to have been given to the Gorrower, the Martgagor or the Mortgagee when given in the manner
designaled herain.

The Morigagor shall comply with the provisions of any lease if ihis mortgage s on a leasehold. If this morigage is on a unit in a condominium or a planned unit developmenri, the
Mongagor shall perform alt the Mortgager's obligations under the declaration creating or governing the condeminium or pfanned unit deveiopment, the by-laws and regulations of 1he
condominium or plannad unlt developmant, and censtilusnt documents, all as amended. 1f a condeminium or planned unk development rider is executed by the Mortgagar and recorded
together with this mortgags, the covenants and agreement of such rider shall be incorporated inte and shall amend and supplement the covenants and agreaments of this morgage as if
tha rider were a parl herect.

The Margagor agrees that no delay or fallure to the Morigagee to exercise any option to declare the Dbt due and payable shall be deemed a waiver of the Morlgages's righl to
exercise such optian, either as 1o any past or present default, and it is agreed that no terms or conditions contained in this martgage may be waived, atered or changed except by a written
Instrument signed by the Martgagor and signed on bahalf of the Martgages by ona of its officers.

Upon the occurrence of an event of dafault hereunder, the Martgagee, upon bifl or other proper legal proceeding bainy wormmanced for the foreclosure of this mortgage, shall be antilled
{o {he appoiniment by any compelent court, withoul notice to any party, of a receiver for the rents issues and profils of the Real Estala, with power to lease and coniral he Real Estate and
wilh such clher powers as may be deamad nacessary.

Upen condition, howaver, that if: (a) the Debl Is paid In full (which Debl includes (i} all advances herelafore or from lime to time heraafter made by the Mortgagee 1o the Borrower under
the Credit Agreemant, ar any exlension or renewal thereof, up to a maximum principat amount at any ane time cutslanding not axcending the Credit Limil: (i} all finance charges payable
from 1ime to time on said advances, or any par thereof; (iii) all other fees, charges, costs and expenses now or hereafier owing by the Borrower lo the Mortgagee pursuant 1o the Credit
Agreemant, or any extension or renewal thereof; {iv} all other indebledness obligations and liabiliies now or hereafter owing by 1he Barrower fo 1he Mortgagee undar the Credit Agreemant,
or any exlansion or renewal thereof; and (v) all advances by ihe Moartgages under the terns of 1his mortgage); (b} the Mortgages is reimbursed for any amounts tha Mortgagee has paid in
paymeni of Lians or insurance premiums or any pror mortgages, and interesi thereon; (c) the Morigager fulfills all of the Martgagar's obligations under this mortgage; (d} the Credit
Agraement s terminated and the Bank has no obligation to extend any further credit 1o the Borrower thereunder; and (e) an appropriate written instrument in satisfaction of this mongage
has been executed by a duly aulharizad officer of the Mergagee and property recorded; This conveyance shall ba nult and void. But if: (1) default Is made in the paymant to the Mortgagee
of ahy sum paid by the Mortgages under lhe authority af any provision of this mortgage; (2) tha Deb, or any part thereof, ar any olher indeblednass, obligation Kability of the Borrawer, tha
Mortgagor, or any of them , to the Mortgages remains unpaid at maturily, whether by acceleration or otherwise, (3) the interest of the Mortgagee in tha Real Estale bacames endangered
by reason of the enforcement of any prior fien or ancumbrance thereon; or {4) any event of default occurs under the Credit Agreemant which woukl permit ithe Moertgagee to terminate the
Cradit Agreement and accelerale the balance due thereunder; then, upon the happening of any one or more of said events, at the aption of the Merigagee, the unpaid balance of the Debl
shall at once beceme due and payable and this mortgage shall bs subjsct ta foreclosure and may be foreclosed as now provided by law in casa of past-due morigages; and the Morigagee
shall be authorized to take possession of the Real Estate and, afier giving al least twenty-one day's notice of the time, place and terms of sale by publication once a weaek for three
consecutive weeks in some newspaper published in the county in which 1he Real Estate is localed, to sall ihe Real Estale in front of the courthouse door af gaid county, al public outery, to
the highast bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage,
Including reascnable allornay's fees; second, to 1he payment in full of tha balance of the Debt in whatever erder and amounts the Morigagee may eleci, whether tha same shall or shall not
have fully matured at the date of said sals, but no inferest shall be collected beyond the day of sale; third, ta the paymant of any amounis that have besn spent, ar 1hat k may then be
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Recessary to spend, i paying Insurance pramiume, Liang, any prior mortgages or other-encumbrancas ralated to tha Real Estate, with interest thareon; and, fenth, the balance, if any, 1o be
paid to the parly of parties appearing of record 1o be the owner of the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a wholasnilhout first offaring H in any other manner or i may be offered for sale and sald in any other mannet the Morigagee may elect.

» The Wuorigagor agrees to pay all cosis, including reasonabla aftorneye’ fees incurred by the Mongagee in colleciing ar securing or atternpling io collect or secure the Cebt, or any part
theraof, or in defending or altampting to defend the priority of this morigage against any lien or sncumbrance on lhe Real Estate, unless this mortgage is herain axprassly made subject 1o
any such lisn or encumbrance; and all costs incurred in the foraclsure cf this mortgage, either undar the power of sale contained herein, or by vifue of tha decree of any cour of
competant jurisdiction. Tha full amount of such costs incurred by the Morigages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be
under no obigation 1o see 1o the proper application of the purchase money, In the evenl of a sale hereundar, the Morigages, or ihe owner of the Debt and morigage, or the auctioneer,
ghall axecute 1o the purchaser, for and in the name of the Mortgagor, a deed ta the Real Eslate.

Plural or singular words used to designate the Borrower(s} or the undersigned shall be construed 10 refer to the makars of the Credit Agreement and this morigage, respectively,
whather one of more natural person, corparations, assocktions, partherships or ather entilies. All cavenanis and -agreements herein made by the undersigned shal bind the heis,

perscnal repraseniatives, successars and assigns of the undersigned; and every option, righl and privilege herein reservad or secured fo the Mortgagea shall inure to the benaft of the
Mortgagee's successors ahd assigns.

(N WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

S Ay (o2

Vernon R. Ray, .Jt. (Seal)
(Seal}
Marta L. Ray {Seal)

ACKNOWLEDGMENT FOR INDIVIDUAL{(S}

STATE OF ALABAMA,

Shelby County

I, the undersigned authority, a Notary Public, in and for said county in sald State, hereby certify that Vernon R. Ray, Jr. and wife, Marta L. Raywhoze name(s) are signed {o the

faragoing insirument, and who are knawn 1o me, acknowledged before me on this day that, being informed of the contents of sakl Insirument they executad the same voluntarily on tha
date the sama baars dals.

Givan under my hand and official seal, this Bth day of August, 1284,

Notary Public /

My commission ﬂ:plras:"r W EXPIRES ¥ 6, Wi

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA

County

I, the undersigned authotlty, a Natary Public, in and far said county in said State hereby certify that

whose name as of . a comporatian, is signed ta the foregoing irstrument, and
wha is known ta me, acknowdadged before me on this day that, being infermed of the conients of sakd instrument, he, as such officer, and with Tull authority, executad the same
voluntarily for and as the act of said corperation,

Glvan undar my hand and offleial seal, this day of 19

Natary Publ : T-E
1ﬂ§ﬁ

My commission expires.

NOTARY MUST AFF|X SEAL
gh— eART
08/25/%7 o qr1FIED
This Insirumeni prepared by: oLz Ot ¥ \ ?Rﬂﬁh'ﬁ
y
Linda Jons | r,n’ﬁ!ﬂ €l U
PO ;nx 11313? SHELD a3 #Ll

Birmingham, AL 35288
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