This instrument was prepared by

. PC
(Name} Courtney Mason & Asocc

R\ Jotforsan Lond Jills Forvices Co.. Fre.

BIRMINGH AN, ALAMBAMA IR
MEENTS HOR '

Micsissippi Valkey Title Jrsurance Company

(Address) Birmingham, AL 35236-0187

MORTGAGE~
STATE OF ALABAMA

SHELBY  COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whersas,

American Drilling of Alabama, Inc.

{hrﬂndhrenﬂd“ﬂmum",whﬂhrmﬂm} are juitly indebled, to
Dolores V. Lawley and husband, BIlly Jack Lawley

{hunhmﬁurmdhd'ﬂﬂwﬁuguﬂL1duuurnmnuwlmnﬂhin|mlln-;
Dollare

of Seventy Thousand agd no/l00ths———==="- e e e
($ 70,000.00 ) evidenced by a note of even date.

-p6335
o4 /199426
n??ig oM CERTIFIED

13
QUNTY JUBGE OF PROBA
m"ﬂng HCD 118.50

And1ﬂhuunmJHMﬂmunmllgnnq.hlhwmnﬂu:nquuiﬂwnhumy that this mottgage shomld be given to sacure the
prompt paymant thereof,

NOW THEREFORE, in consideration of the premises, sald Morigagors,
American Drilling of Alabama, Inc.

mmo&mmmmmhmmt.hﬂnh.uﬂmdmmmhmHurl;squthafnllowludunﬁhd
real sstate, situsted tn  Snelby ~ County, State of Alabums, to-wit:

See Attached Exhibit A for Legal Description

The proceeds of this loan have been applied on the purchase price of the herein
described property. .

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before the August 22nd of each year. Said insurance
policy shall be paid a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagors also agree to provide Mortgagee with a copy of a paid receipt of
the property taxes every year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing pricr to the
assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire.balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

Said property is warranisd free from all incumbrances and agninst any sdverse claims, sxcopl a8 stated above.
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To Have And To Hold the above granted property unto the said Mortgagee. Mortgagee’s successors, heirs, and assigns for-
svar; and for the purpose of furthﬁr un:uﬂJ:'l Ptlau ,['mrmint of said iuda?udnlil. the undarsigned s to pay all taxes or
sanesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pa off tﬂa same; and to further secure said indebtedness, fivst above named undersigned agrees to
keap the improvements on ufd real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any rnmni of né policies to said Morigagee;
and if undersigned fail to inp said property insured as above specified, or fail to deliver sald insurance policies to said Muq.-
gagee, then the said Mortgagee, or assigns, may at Hnr:ﬁnnul'l option insure said property for said sum, for Mortgagee's
own benefit, tha policy if collected, to be credited on said indebtedness, less coat of collecting same; alt amounts so expended
by said Mortgagee for taxes, assesaments or insurance, shall become a debt to sald Mortgagee or assigns, additional to the
dabt hereby apecially secured, and shall be covered by this Mortgage, and boar interest from date of payment by sald Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses sald Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assssamenta, and insurance, and interast thereon, then this con-
vayance to ba null and vold; but should default be made in the payment of any sum expanded by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or tha interest theveon, remain unpaid at mlturitri
or ahould the intsrest of said Mortgagee or assignz in said prnportg. becoma nndln&a.rad by reason of tha enforcement o
any prior lien or incumbrance therson, o aas to endanger the debt hereby secursd, then in any one of said events, the whole
of said indebtedness hereby secured shall at once becaome due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past dus mo nﬁn. and tha said Morigagee, agents or asaigne, shall be authorized to take posses-
sion of the pramines hereby conveyed, and with or without first taking possesalon, after giving twenty-one days’ notice, by pub-
“Ihiﬂé once & week for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
in said County and Sinte, sell the same in lois or parcels or an masse as Mortgagee, lfonu or assigns deem best, in front of
the Court House door of sald County, (or the division thereof) where said property is located, st public sutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, llllfng and conveying, including a
reasonable attorney's fee; Scecond, to the payment' of any amounts that may have been sxpended, or that it may then be neces-
aary to expand, in Pl:,rinz insurance, taxas, or other incumbrances, with interest thereon; Third, to the payment of said
Indebtedness in full, whether the sama shall or shall not have 1?1.1'111‘r matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, i any, to be turned over to tha said Mortgagor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undcraigned further agree to pay a reasonable attorney’s fee to sa Hort{gen or ullgm. for the foreclosure
of this mortgage in Chancery, should the sama be so forsclosed, sald fee to be a part of debt hereby secured.

IN WITNESS WHEREOF the undersigned
American Drilling of Alabama, Inc.

have hereunto sst our  signatuve and seal, this 22nd  day of August ,19 94
amerhogh Drilling,of Alabama, Inc. (SEAL)

By A - Nl Kb e ... .(BEAL)
Susan E. Pdskey, Secreta Treasurer
envettnrnemenssonraan st - IS—— .1\ #)
_ - USSR ¢ - § A
THE STATE of
COUNTY
L , & Notary Public in and for said County, in said State,
bhereby certify .aat
whose name signed to the foregolng conveyante, and who known to me acknowledged befors me on thia day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and officlal sea! thiy day of , 18
Notary Publie.
= e — ]

THE STATE of Alabama -
SHELBY CDUNTY}
I, the undersigne , 8 Notary Publie in and for said County, In said State,
hereby certify that  gucan E. Poskey |

whoss nama as Secretary/Treasurer of American Drilling of Alabama, Inc.

& corporation, is signed to the foregoing conveyance, and who Is kno me, acknowledged before me, on this day that,
belng informed of the contents of such conveyance, he, as such offic the same vcluntarily
for and aa the act of said corporation.

Given under my hand and official seal, this the 22nd

y 1904
Trmasemerermsensenncuse-unry. INUSATY Publie

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
3-5-95

Eo.. Finc.
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MORTGAGE DEED

Recording Fee $
Deed Tax $
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Parcel I

From the Northeast corner of the NE 1/4 of the SE 1/4 of Section 12, Township
21 South, Range 3 West, run Westerly along the North boundary 1ine of the said
NE 1/4 of the SE 1/4 of Section 12, Township 21 South, Range 3 West for 309.71
feet; thence turn an angle of 64 deg. 10 min. to the left and run Southwester-
1y 121.71 feet to the point of beginning of the land herein described and
conveyed; thence turn an angle of 86 deg. 40 min. to the lTeft and run South-
easterly 95.60 feet; thence turn an angle of 86 deg. 40 min. 1o the right and
run Southwesterly for 150.0 feet; thence turn an angle of 93 deg. 20 min. to
the right and run Northwesterly for 95.60 feet; thence turn an angle of 86
deg. 40 min. to the right and run Northeasterly 150.0 feet, more or less, to
the point of beginning. This land being a part of the Nt 1/4 of the SE 1/4 of
Section 12, Township 21 South, Range 3 West, Shelby County, Alabama.

Parcel I1I

Inst # 1994-26335

From the Northeast corner of NE 1/4 of SE 1/4 of Section 12, Township 21
South, Range 3 West, run Westerly along the North boundary line of the said NE
1/4 of SE 1/4 of Section 12, Township 21 South, Range 3 West for 309.71 feet;
thence turn an angle of 64 deg. 10 min. to the left and run Southwesteriy
121.71 feet to a point; thence turn an angle of 86 deg. 40 min. to the left
and run Southeasterly 95.60 feet to point of beginning of land herein de-
scribed; thence continue in the same direction a distance of 17 feet; thence
turn an angle of 86 deg. 40 min. right and run Southwesterly 150.0 feet;
thence turn an angle of 93 deg. 20 min. to the right and run Northwesterly 17
feet; thence turn an angle of 86 deg. 40 min. right and run Northeasterly 150
feet to point of beginning. This land being a part of Nt 1/4 of SE 1/4 of
Section 12, Township 21 South, Range 3 West, Shelby County, Alabama.

Also, an easement 16 feet in width in easement and right of way described as
follows: An easement 16 feet in width situated in the NE 1/4 of SE 1/4,
Section 12, Township 21 South, Range 3 West, Shelby County, Alabama, said
easement being more particularly described as follows: From the NE corner of
said NE 1/4 of SE 1/4, run West along North line of said 1/4 1/4 Section for a
distance of 309.71 feet:; thence turn an angle to the left of 64 deg. 10 min.
and run Southwesterly for a distance of 121.71 feet; thence turn an angle to
the left of 86 deg. 40 min. and run Southeasterly for a distance of 95.60
feet; thence turn an angle to the right of 86 deg. 40 min. and run Southwest-
erly for a distance of 150 feet to the point of beginning of said easement;
thence turn an angle to the right of 93 deg. 20 min. and run Northwesterly for
a distance of 16 feet; thence turn an angle to the left of 93 deg. 20 min. and
run Southwesterly for a distance of 104.62 feet to the NE right of way line of
U. S. Highway #31; thence turn an angle to the left of 7l deg. 50 min. and run
Southeasterly along said highway right of way line for a distance of 16.81
feet; thence turn an angle to the left of 108 deg. 10 min. and run Northeast-
erly for a distance of 108.93 feet to the point of beginning; being situated
in Shelby County, Alabama.

Parcel III

Part of the NE 1/4 of SE 1/4 of Section 12, Township 21 South, Range 3 West,
Sheiby County, Alabama, more particularly described as follows: From the
Northeast corner of said 1/4 1/4 Section, run in a Westerly direction along
the North line of said 1/4 1/4 Section for a distance of 309.7]1 feet; thence
turn an angle to the left of 64 deg. 10 min. and run in a Southwesterly
direction for a distance of 271.71 feet to the point of beginning; thence
continue along last mentioned course for a distance of 83.17 feet to a point
on the Northeast right of way line of U. S. Highway #31; thence turn an angle
to the left of 71 deg. 50 min. and run in a Southeasterly direction along said
Northeasterly right of way line for a distance of 118.31 feet; thence turn an
angle to the left of 108 deg. 10 min. and run in a Northeasterly direction for
a distance of 113.5]1 feet; thence turn an angle to the left of 86 deg. 40 min.
and run in a Northwesterly direction for a distance of 112.60 feet to the
point of beginning; being situated in Shelby County, Alabama.

Inst ¥ 1994-26335
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