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MORTGAGE—
STATE OF ALABAMA

SHELBRY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Eva Jane Carroll, a single individual

(bereinafter called “Morigagors”, whether one or more) are justly indebted, to

Roscoe T. Pickett, Geogre D. Pickett, Kathy G. Lowe and Teresa L. Goad

(herelnafter called “Mortgagee”, whether one or more), in the sum
of Thirty Five Thousand Two Hundred Forty Seven and 75/100thg————==m—r————em _Dollars
($35,247.75 ), evidenced by a note of even date.
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And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Eva Jane Carroll, a single indivudal

and all others axecuting this mortgage, do hereby grant, bargain, sell and convey mnto the Mortgagee the following described
real eatate, situated in Shelby County, State of Alabama, to-wit:

Commence at the intersection of the South line of the South 1/2 of the
Northwest 1/4 of Ssction 21, Township 21 South, Range 1 West and the West
right of way of Shelby County Highway No. 17; thence run North along the West
right of way for a distance of 258 .00 feet to the point of beginning; thence
turn an angle to the left of 79 degrees 13 minutes 08 seconds and run West for
a digtance of 189.87 feet; thence turn an angle to the left of 95 degrees 07
minutes 08 seconds and run South for a distance of 196.91 feet; thence turn an
angle to the left of 112 degrees 00 minutes 57 seconds and run Nertheast for a
distance of 214.63 feet to a point on the west right of way of Shelby County
Highway No. 17; thence turn an angle to the left of 73 degrees 38 minutes 47
gseconds and run North along the said West right of way for a distance of
100.00 feet to the point of beginning.' Mineral and mining rights excepted.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before the 22nd day of August of each year. Said
insurance policy shall be paid a year in advance. Failure to comply with
either or both of the above, shall constitute a default under the terms of
this mortgage. Mortgagors also agree to provide Mortgagee with a copy of a
paid receipt of the property taxes every year prior to December 15,

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
described properiy.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee’s suceessors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assegaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named vndersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of =aid policies to said Mortgagee;
and if undersigned fail to keep said property insured &S above specified, or faii to deliver said insurance policies to said Mnri".-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Fruprerty for said sum, for Mortgagea's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts 8o expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or ?Eﬁig‘“
for any amounts Mortgagees may have expended for taxes, assesements, and insurance, and interest thereon, thenn thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturnty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of !:he enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the snid Mortgagee, agents or agsigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, h:.r.puh-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or asgigns deem best, in front of
the Court House door of said County, (or the divizion thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, gelling and conveying, inciuding &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
aary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in ful], whether the same shall or shall not have Tully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree tec pay a reasonable attorney’s fee to sajd Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby gecnred.

IN WITNESS WHEREQF the undersigned

have hereunto set MY  signature and seal, this 22nd gay of August , 1894

Hﬁm el cff#—rt'-ffé ...... (SEAL)
Eva Jste Carroll
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THE STATE of ALABAMA
SHELBY COUNTY |
I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify .nat Eva Jane Carroll, a single individual

whose name 1S signed to the feregoing conveyance, and who 1 ledged before me on this day,

&~voluntarily on the day the same bears date.
gust , 19 %4
Notary Publle.

that being informed of the contents of the conveyance ghe
Given under my hand and official seal this Z22nd
COURTHMEY H, MASON, JR.

THE STATE of i COWhAIESI0N

1.6.55 } /
COUNTY :
L , a Notary Public in and for said County, in said State,
hereby certify that
whose hame as of

a corporation, i3 signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,

belng informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and aa the act of said corporation.

Given under my hand and official seal, this the day of , 19
et etsenntt e earassaaseres tessonsaussrsssnsrsesnnsarsmnennennennsneeny . INOGAYY  Publie
| 4
| 3
-- 3 3.:
Al £ 358
| = « 3
o (Lg % 199*”26315 E 2 : : §-E
= o | Ins® B NZiicH
T g Wi
N wwlZ2 Yz i
” S
“ 0 Ehﬂiﬁ é E B : = .
= y L 994 IFIEU 8 o z @
: pa/BA S cERY L £ 3 -
: 233 PO e O ¥ = S :
2. I “ 125:{51.'&"! cut s g 8 .




