~THIS INSTRUMENT PREPARED BY:
NATTIONSCREDIT FINANCIAL SERVICES CORP

NAME.
ADDREsS: BIRMINGHAMK, ALABAMA

MORTGAGE—

State of Alabama

SHELBY COUNTY

Know All Men By These Pregents, that whereas the undersigned Patricia Ann White, a single woman

justly indebted to NationsCredit Financial Services Corporation of Alabama

in the sum of FOURTY FQOUR THOUSAND FOUR HUNDRED THIRTY FIVE DOLLARS AND 90/100

($44,435.90)
evidenced by (1) promissory note of even date executed herewith.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when the same falls due,

beginning September 18, 1994 and each month thereafter until paid in £full.

Now Pfjerefore in consideration of the said indebtedness, and 1o secure the prompt payment of the same at manurity, the undersigned,

--------------------------------------------------------------------------------------------------------

do, or does, hereby grant, bargain, sell and convey unto the said....... Na?-'-.iQHS.Cl’-",E.ditcggggg%§%nﬁggﬁiﬁggama

{(hereinafter called Mortgagee) the following described real property Y LAR Tz kT s A 1+ W

...... Shelby................ .County, Alabama, to-wit:

TIIE NW1/4 OF THE SW 1/4 OF THE NE 1/4 OF SECTION 7, TOWNSHIP 19 SOUTH,
RANGE 1 WEST, EXCEPT ONE ACRE IN THE NE CORNER THEREOF CONVEYED TO

JAMES A WRIGHT AND VIRGINIA WRIGHT BY DEED OF CORRECTION DATED MAY 23,
1964, AND RECORDED IN DEED BOOK 230 AT PAGE 707, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

LESS AND EXCEPT: CONVEYANCES RECORDED IN VOLUME 365, PAGE 456,
VOLUME 331, PAGE 249.

THIS PROPERTY ALSO KNOWN AS: 554 TRIPPLE W. LANE
BIRMINGHAM , ALABAMA 35242

- 1994-R6ETT

-

08/24/1994-26277
10:28 AM CERTIFIED

SHELBY COUNTY JUOGE OF PROBATE
ooz MED 7.0

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises vnto the said Mortgagee forever; and for the purpose of further securing the payment
of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises, and should default be
made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said indebtedness, the undersigned
agrees 1o keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the reasonable insurable
value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as the interest of said Mortgagee may
appear, and promptly 1o deliver said policies, or any renewals of said policies, to said Mortgagee: and if undersigned fail to keep said property
insured as above specified, or fail to deliver said insurance policies to said Mortgagee ther said Mortgagee has the option of insuring said property
for said sum for the benefit of said Mortgagee, the policy, if collected, 1o be credited on said indebtedness, less cost of collecting same; all amounts
so expended by said Mortgagee for (axes, ass¢ssments or insurance, shall become 2 debt to said Mortgage, additional to the debt hereby specially
secured, and shall be covered by this mortgage, and bear interest from the date of payment by said Morigagee, and be at once due and payable.

The security interest granted by this mortgage secures a loan that is a (check one box below)

E{ Fixed rate loan.

|| Variable rate loan.

Upon condition, however, that if the said Morigagor pays indcbtedness, and reimburses said Mortgagee for any amounts Morigagee may
have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance 1o be null and void, but should default be made
in the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any part thereof, or the interest thereon,
remain unpaid at maturity, or should the interest of said Mortgagee in said property become indangered by reasan of the enforcement of any prior
lien or incumbrance thereon, so as to endanger the debt hereby secured, or if any statement of lien is filed under the Statutes of Alabama relating
t the liens of mechanics and materialmen without regard 1o form and contents of such statement and without regard to the existence or non-
existence of the debt or any part thereof or of the lien on which such statement is based, then in any one of said events, the whole of sad
indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided by law in case
of past due mortgages, and the said Mortgagee shall be authorized to take possession of the premises hereby conveyed and with or without first
laking possession, after giving twenty-one days notice by publishing once a week for three consecutive weeks, the time, place and terms of sale,
in some newspaper published in said County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best. in front
of the Court House door in said County, at public outcry, to the highest bidder for cash and apply the proceeds of said sale; First, to the cxpense
of advertising, selling and conveying, including attorney’s fees not to exceed fifteen percent (13 %); Second, to the payment of any amounts that
may have been expended, or that it may be necessary then to expend in paying insurance, taxes, or other incumbrances, with mterest thercon;
Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of said sale, but no intercst
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shatl be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the undersigned, further ¥
agree that said Mortgagee may bid at said sale and purchase said propenty, if the highest bidder therefor, as though a stranger hereto, and the, L
person acting as auctioneer at such sale is hereby authorized and empowered to execute a deed to the purchaser thereof in the name of the il
Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee
for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be part of the debt hereto secured. x
It is expressly understood that the word “*Mortgagee” whenever used in this morngage refers to the person, of to the persons, or to the corporation
named as grantee or grantees in the granting clause herein.
Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mortgage is hereby
oxpressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and agents and assighs of said
Mortgagee, i a corporation,
IN WITNESS WHEREOQF, we have hercunto set our hands and seals
on this the. . 12 ...... day of. .. ... . .x. AUGUST . 1994,
WITN ESSQ&jO @)W
() A
..................................................... {Seal}
Person signing immediately below signs to subject his or her interests in the property described on the reverse side, including any right to posses-
sion after foreclosure, to the terms of this mortgage and to waive his or her homestead exemption in the real estate described on the reverse side.
Person sipning immediately below is not personaily liable.
STATE OF ALABAMA
General Acknowledgement
SHELBY Cﬂunt}r
I, the undersighed, . . W}THEll W : Hﬂward ....................... ., 4 Notary Public in and for said County in said State,
hereby certify that, . ... ..., Patr:l.claAnnWhJ.te,aslnglewuman .i
whose name 13 signed to the foregoing conveyance, and who fdwn to me, acknowledged before me on this day, that being
intormed of the contents of the convevance Eheexecuted the same voluntarily on the day the same bears daie.
Criven under my hand and official seal this
STATE OF
COUNTY OF
S
sald State, Nereby Certify thal. . . ... oot e e e e e
whose DAMe &%, . . ..o President of............ LTy PR x
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation,
Given under my hand and official seal, thisthe....... ...dayof........................ R L' S
—t—t—.l-994"352-77 -
Ins Notary Pubilic. .'
DB/E#/iBS##E&E??n .
1N 28 AM CERTIFﬁE |
SHELBY COUNTY JUDGE OF PROBA '..
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