Account No. PEL 4340-0890-0225-9305 This instrument was prepared by:

aAnne R, Strﬁgkland

(Narme)
1855 Data Drive, Ste., 115

Birmingham, AL 352_44_
(Addrass)

MORTGAGE

THIS MORTGAGE is made this 1 5thday of August, 1994 _____, between the Mortgagor,

David E. McCready & wife, Janet a. McCready _ (hersin *Borrower®), snd the Mortgagee,

First Union Home Equity a corporation organized and existing under the laws of North Carolina, whose
address s Cons-14, Charlotte, NC 28288 (herein "Lender®).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 32,000.00 , which indebtedness is
evidenced by Borrower's note dated __August 15, 1994 and extensions, modifications and renewals
thereof (herein *Nots"), providing for monthly imstallments of principal and interest, with the balance of indebtedness,
if not sooner paid, due snd paysble on _August 14, 20714 ;

mmmmmwﬂmmmwmﬁmu,mmwmw
of all other sums, with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and
mwmufmwmwdmmmmmmwmm,
grant and convey tw Lender the following described proparty located in the County of Shelby .
State of Alabama:

Lot 21, according to the Map of Oakridge, 2nd Sector, as recorded 1in Map
Book 10, page 50 A & B, in the Probate Of fice of Shelby County, Alabama,.

which has the addressof 1472 Oakridge Drive, Birmingham, Alabama 35242
| (Strest) (City) (State)  (Zip Code)

(herein "Property Address™); -

MMﬂﬁﬂ&wmmmhwﬁHMMhm,mdmmﬁ;hﬁ,
Wuﬂmﬂaﬂdwﬂ&ﬁnﬂhdmﬂhmmdmhlpmnfﬂmpmpeﬂymﬂedbyﬂﬂs
Wmmdhm,wmmw{mmwmifﬁhwhm-
ieasehold) are hereinafter referred to as the "Property.”

mmhmmmmmmdmmnwmmmmm
wdmmhmmmwmmmwdmmuﬁm
Rider were a part hereof.

Botrower covepaats that Borrower is lawfully seized of the estats hereby conveyed and has the nght to mortgage,
wmwmm,mmmmhm,mmwufm& Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest. Borrower sball promptly pay when due the principal aod interest
indebtedness evidanced by the Note. This Mortgage secures payment of said Note according to its terms, which are
incorporated herein by reference.

2. Application of Payments. Uﬂmappﬁahlehwpmﬁdso&m,aﬂplymummiﬂdhylmdumduthn
Nntalndpuqnphlhunofﬁ-ﬂhqpﬁdbym&ﬂﬁmmmmmtheﬂnm,mndmhpﬁmipddm
on the Note, and then 10 Iate charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
mdumymﬁm,dudﬂﬂmoﬁumﬁtyWﬁﬁ:ﬁthupﬁorkymﬁstw.
including Borrower's convenants to make paymeats when due. Borrower shall pay or cause to be paid all taxes,
mwmm,Mﬂw&mMNMWMm:ﬂlwmtﬁs
Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. mmw&ewwmeﬁsﬁumhﬂuﬂuummdmﬂuw
insured against loss by ﬁn,hmdshcludndwiﬂ:inmetﬂm'ntmddewm;e'.mdmhothﬂhmdsulmdu
may require and in such amounts and for such periods as Lender may require.

mwmmﬁmmmmumwmm}mmwwmﬂ;mﬁ,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
lncaptnblatulmdﬂmdlhlﬂinchﬂelmdlﬁmdmhﬁvmnfmdinlfmmmspuﬁumlmdﬂ.
Leader shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
uuunrothumnﬂtywﬂdﬂuﬁmmchhupﬁmitymthhum

In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Hmwhwwm.mﬁmmmwwmmmmmmm
ﬂuhmﬂdWImMquMhhmmoﬁulmm;dﬁmhwm,m
hmﬁnﬂndhmﬂnﬂmdwplyhmprwmmalmdu'lopﬁmd&rmmmruﬁrufﬂn
Property or to the sums secured by this Mortgage. :

£ Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
mmm&thMdethMmem&mﬁ
the Property snd shall Wyﬁ&&wﬁmufmyhnﬂﬁsﬂmhmniﬂﬁﬂi If this Mortgage is
mnmﬁhnmﬂmﬁmm:p@dmmwmmmdm‘lwﬁpﬁm
mﬂuhdmhnﬁmmmmum;mwmawmmﬂmm&vmﬁahyw
and regulations of the condominivm or planned unit developmeant, and constituent documents.

WWMWMMMMMMG,%MMﬂMNmm,MM
sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
mmwmummmmmmmwww. Nothing
mﬁﬁhﬁlwshﬂmﬁmmmwmwmmmymm.

7. Inspection. Imdﬂmymhumuhhmdemﬁhmﬁuupmmdimpmﬁmnfhrmpmy,
mﬁmmmmmmmmmmmwmmmmbhmmﬁ:
related to Lender's interest in the Property.

8. Condemnation. umdlufmyawﬂdmc]ﬁmfordmgu,dirwtmmﬁnl,inmmﬁmﬁﬁm
Mmﬂnhﬁ;dmm,mpﬂw,mhmwhﬁmofwm are hersby
MﬂMhﬂmmwmﬁem&wm.MumeMmﬁyw
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
pymmufﬁnpﬁndﬂndmmﬁaNm(mmyﬂWMOHipﬁm)mwy.nm&mﬁu
any of the “cllowing: (l]'lhnlaoflllnrlputnfthuprmixs,(b)ﬂ:empﬁoubynoﬁﬂpmyufm
Borrower's obligations hereunder, (¢) the forbearance or extension of time for payment or performance of amy
oblipﬂunhmmdu.whﬂhu;:mdmnonmnnmhuqm“mrnfﬁepmputy,md(d}ﬂwmof:ﬂm
mypntnfﬂ:opmuﬂmnmrinsﬂdﬁﬁpﬁmwhrﬂmufwmmmmmmnfmm None
nfﬂ:eforaaoingMhmyw-ﬁaﬁhﬁmmweﬁmd&ﬁmﬂmwmwm‘:ﬂgm
m:daﬁdmcyjudM(mmemehrmlm)agmmummymmgﬂ:eoblipﬁom
hereunder.

Any forbesrance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
ghall not be a waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the rospective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof, All covenants and agreements of Borrower shall be joint
and soveral. Any Bomower who co-signs this Mortgage, but does not execnte the Note: (a) is co-signing this
Mortgage only to mortgage, grant and coavey that Borrower's interest in the Property to Lender umder the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and say
other Borrower bereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Bmwwmﬁddfmhﬂﬁtumﬁaﬂhﬁmbydﬂivmgitmbymﬂjmmchmﬁmhyﬁmdmmﬂ
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
daﬁ;nntubynuﬁaatnlmderupmﬁdadhsrﬁn,mdmyothermpermaﬂyﬁabhnnﬂﬁstﬂﬁmpam's
names and addresses appear in the Lender's records at the time of giving notice aud (b) any notice to Lender shall be
;ivenbyMMMMM‘:MWMWMMMMHMMMMWMW

Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
mchmﬂicuMmmmmmnfmwmmewaﬁchmhﬁmgﬁeﬂﬁwh
mﬂiﬁnsmﬁﬁmmdhtﬁsmd&ewﬁﬂmofﬂﬁsMWmﬂ&mNﬂmthhmm As
used herein "costs®, 'w'ﬂ'm'h‘hﬂﬁeﬂmmﬁemmﬂﬂﬂwwﬁmhwm
limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Ridex(s) at the
time of execution or after recordation bereof.

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any bome
mmwwmmwmmmmmm Lender, at
Mﬁ'l@ﬁm,wmﬁnmmmﬂMHImdmhlmmhbhhlm.m

deﬁm,MMmmmmewﬁuwhompplym. materials or

services in connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Property
u:rmyinmmhithanmsfmad(miflbmeﬁcidMiannwui:nldmmﬁmadmdMH
not 2 natural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediataly due and paysble. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Mortgage without
further notice or demand on Borrower

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the

Mum&wnmﬁmfumdmu‘mmm:)mgﬁslmmmmiEMWH
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

16. Acceleration; Renedies. Upmmmu':hwﬁmmmwufmuhﬁsmﬁm
Mm,MuﬁuMmmmmﬁmMmymm&Nmmhyﬂﬁst,Mu,ﬂ
Imdur'lopﬁon.nn}Mﬁufmmmwﬁwmhwydmmdpyﬁhﬁm
demand or notics, notice of the exercise of such option being bereby expresaly waived; and the Lander shall have the
MmmempmrfﬁcmmhmbymydwlﬁﬁmﬁmaﬁnngMm
shall have the right to sel] the same before the courthouse door in ___ Shelby ] ____ County,
A.Iabnmntpublicuutc:yforn:h,aﬁu'ﬁrstgivingnuﬁuenfﬂwﬁm,phcemdmufmchmbypubﬁu&un
once 3 week for three consscutive weeks prior to said sale, in some newspaper published in said county, and upon
mmﬂofﬂnpm&mmey,ﬁslmﬂx,mmnfﬁedehmdﬂonmmmcﬁmm,ahﬂlmmm

for and in the pame of the Mortgagors, a good and sufficient deed to the propesty sold; the Lepder shall
;pplythepmoeedlofnidnle:ﬁrﬂ,tnthnexpmnofudmﬁﬁng,odﬁn;mﬂweyingnidpmpﬂty,imludingt
mbhw'lfw;md,mmnpqmtufmymmmﬂmthnbmexpmdﬁnﬂhnmyﬁmh
mmwhmm,mmmm,ﬁmmw;m,mwwm
ﬁlﬂuftthﬁnciplindahtdnmmdhmm&m,whﬂhuthamshﬁmshﬂmthﬂefull}fmamredllﬂ:e
date of said sale, but no interest shall be collected beyond the date of said sale; and fourth, the balance if any, shall be
paid over to the said Borrowers or to whom ever then appears of record to be the owner of said pruperty. The Lender
may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
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17. Assignment of Rents; Appointment of Receiver, As additional security bereunder, Borrower hereby assigns to
Lender the rents of the Propeaty, provided that Borrower shall, prior to acceleration under parsgraph 16 hereof or
sbandonment of the Property, have the right to collect and retain such reats as they become dus and pxyable.

Upon acceleration and/or foreclosure under paragraph 16 hereof, or absndonment of the Property, Lender, in person
or by agent shall be entitled to enter upon, take possession of and mansge the Property and to collect the rents of the
property including those past due. the Lender shall be lisble to sccount only for those rents actually received prior to
foreclosure sale as provided in paragraph 16. Lender shall not be liable to account to Borrower or to any other person
claiming any interest in the Property for any rents received afier foreclosure.

18. Loan Charges. If the loan secured by this Mortgage is subject to & law which sels maximum loan charges, and
that law is finally interpretad so that the interest or othet loan charges collected or to be coliected in copnection with
the loan exceed permitted limits, then: (I) any such Joan charges shall be reduced by the axount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower, If a refund reduces principal, the reduction will be trested as & partial
prepayment under the Note,

19. Legisiation. If, after tho dats hereof, enactment or expiration of spplicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, as otberwise provided in this Mortgage or the Note, or of dimimishing
the value of Lender's security, then Lander, at Lender's option, may declare all sums secured by the Mortgage to be
immediately due snd payable,

20. Relemse. Upon paymeat of all sums secured by this Mortgage, the conveyance of the property pursuant to this
Mortgage shall become pull and void snd Lender or Trustee shall release this Mortgage without charge to Botrower.
Borrower shall pay all costs of recordation, if any. Lender, at Lender's option, may allow a partial release of the
Property on terms acceptable to Lender and Lender may charge & yelease fee.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property and
relinquishes all rights of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lico which has
pﬂoﬁtymﬁilehﬁveNu&uhlmh,ﬂM'lm-ﬂm:nmmofﬂﬁle,of
any defxult vader the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower bas executed this Mortgage and adopted as his seal the word ("SEAL")
sppearing beside his name.

Signed, semled and delivered in the presence of:

SHNL ey e

David E, McCready

net A. McCready

STATE OF ALABAMA
COUNTYOF Jefferson

David E. McCready &

Janet A. McCready , Whose narmes are ] __ __signed to
the foregoing conveysnce and who __&re - __ known to me,
scknowledge before me on this day, that, being informed of the comtents of this conveyance,

they executed the same voluntarily on the date the ssme bears date.
GIVEN under my hand and official seal this 1 Stay of __August , 19 94 :
Notasy Public
My commission expires: 5/11/97 Anne R. Strickland
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PEL Account No. 4340-0890-0225~-9905

PRIME EQUITY LINE RIDER

THIS PRIME EQUITY LINE RIDER is made this1 5th day of August, 1994 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure the Prime Equity Line Agreement and Disclosure Statement executed by
the Borrower of the same date (said Agreement is referenced in the Security Instrument and this Rider as "Note") to First Union
Home Equity Corporation (the "Lender™) and covering the property described in the Security Instrument and located at:

1472 Cakridge Drive, Birmingham, Alabama 35242
(Property Address)

ADDITIONAL COVENANTS., In addition to the covenants and agresments made in the Security Instrument, Borrower and
Lender further covenant and agree to the following additional terms and conditions:

Adjustable Rate Loan
The Security Instrument secures a Note which provides for changes in the interest rate, as more particularly described in said Note.

Maturity Date
The first paragraph on page one of the Security Instrument shall read as follows:

KNOW ALl MEN BY THESE PRESENTS: That Lender has made a loan to Borrower the maximum indebtedness at any one time
shall not exceed Thirtv-two thousand and no/100-——=-cccem—m o cm e —— - ———— — — Dollars
which loan is an open-end line of credit with an initial advance of Thirty-two thousand and no/100--

Dollars ($ 32 . 000,00), evidenced by Borrower's Note and extensions, modifications and renewals thereof which provides
for obligatory advances of all or part of the loan proceeds from time to time, subject to provisions in the Note. The entire
indebtedness evidenced by the Note, if not sooner paid, will be due and payableon _ August 14, 2014

Obligation To Lend

Lender is absolutely obligated under the terms of the Note to make advances not to exceed, at any one time in the aggrepate, the
amount stated in the Note and Borrower has agreed to repay any advances under the terms of the Note. Lender's absolute
obligation to make advances to Borrower under the Note ends when Lender terminates advances and demands repayment of the
outstanding obligation or prohibits additional extensions of credit under the Note or the Security Instrument. Nevertheless, Lender
may waive the right to terminate or prohibit additional advances. If Lender does not terminate or prohibit additional advances,
l ender remains obligated to make advances to Borrower under the terms of the Note. However, that waiver does not bind Lender
if the same or a different event occurs or is continuing at a later time. Lender's obligation to make advances under the terms of the
Note also terminates when the Note 18 terminated or advances suspended by Borrower in accordance with the terms of the Note.

Application of Payments
The paragraph on Application of Payments shall read as follows:

Unless applicable law requires otherwise, all payments received by Lender under the Note and paragraph 1 of the Security
Instrument shall be applied by Lender in the following order: first, to pay interest then due on the Note; second, to pay
delinquency charges, if applicable, and then the remainder of the payment to pay principal due on the Note.

Note Provisions - Conflict

In case of a conflict between the terms of the Note and the Security Instrument governing remedies of default or termination of
advances, the priority of controlling terms shall be the Note and then the Security Instrument.

Release
The paragraph on Release shall read as follows:

When the balance of all outstanding sums including finance charges and other charges, if any, secured by the Secunty Instrument is
zero, the Lender shall upon request of the Borrower, release the Security Instrument without a charge to the Borrower, however
Borrower will pay any costs of recordation, if any, of the satisfaction or release. Absent a request from the Borrower, the Security
Instrument shall remain in full force and effect for the term set forth above. Lender, at Lender's option, may allow a partial release
of the Property on terms acceptable to Lender and Iender may charge a release fee.
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By signing below, Borrower accepts and agrees to the terms and conditions contained in this Rider.

C%ﬂ-\/\i MG (SEAL)

id . REPEhay /

4.7 _/ﬂ%(sam
Borrower

anet A. McCready

STATE OF ALABAMA

COUNTY OF Jefferson
David E. McCready &

Janet A. McCready , whose names are signed to the foregoing conveyance and
who are known to me, acknowledge before me on this day, that, being informed of the
contents of this conveyance, thevy executed the same voluntarily on the date the same bears
date.
GIVEN under my hand and official this 1 5th day of  August , 1994
&MM —
Notary Public

Anne R. Strickland
My commission expires:
5-11-97

e
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PRIME EQUITY LINE ADDENDUM

Maximum Credit Limit § 32, Q 00 . 00 Customer's Name David E. McCready
Date of Agreament August 15, 1994 Customer's Name Janet A. McCready

On my Prime Equity Line Agreement Subsection C under "Finance Charge On My Account Balanee” has been amendsd to read a3
foilows:

(¢) The FINANCE CHARGE imposed during & billing cycle will be determined by applying the monthly periodic rate which is
1712 of the correspoading ANNUAL PERCENTAGE RATE (o the average daily balance. The Annual Porcentsge Rate and
monthly periodic rate are variable rates and subject to ¢hange on the first day of sach billing eyels, if there was & prior change in
the "Prime Rate® which is published regularly in the Wal] Street Journal ("W81*), The Wall Sireat Joumnal is generslly availsblz in
my state or area. If the WSJ Prime Ratz becomes unavailable, you will selest a new index which is based on an historical
movement substantially similas $o the origibal index and the new’index and margin will result in an Annual Percentage Rate
substantially similar to the rate in effect 2t the tme the WSJ Prime Rale bscomes unavallable, You will give me potice of this

change.

The initial monthly periodic rate of . 604 % will apply to my Account duting my first billing eycle and the imitial corrasponding
ANNUAL PERCENTAGE RATE will be 7.25 %. For the first twelve (12) billing eyeles of my Account, the corresponding
ANNUAL PERCENTAGE RATE pet year Is the WSJ Prime Rate published on the 15th day of the last ¢alendar month which
eaded prior to the billing date indicated on my previous billing statetnent plus _Q % (margin). If mors than one pritne rate is

rublished on the 15(h day of the togth, you will use tha higher rate as the WS] Prime Rate. i the W& Prime Rate is not.

published on the 15th day of the month, the WS Prime Rate will be the prime rale published on the last day prior to the 15th,
Beginning with the thirteenth billing cycle, the corrasponding ANNUAL PERCENTAGE RATE will be the WSI Prime Rate
published on the 15tk day of the st calendar month which ended priot to the billing date indicated on my previsus billing statemeat
plus? . 0 _ % margin,

(SEAL)

Signature
anet A. McCready
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