THIS INSTRUMENT PREPARED BY {Name)___ Y730 McFarland Compass Bank

(Address) 15 South 20th Street Birmingham, AL, 35233

STATE OF ALABAM
COUNTY OF gef;mn ; EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This is a Future Advence Mortgags whiCh securas an open-end credit plan which contains provisions II;G% for changes in tha Annual

Percentage Rate applicable to the balance owed under the Account. Increages in ﬁ& » result in higher minimum

mnnthIY payments and increased finance charges. Decreases in the Annual Percenta m monthly payments and
3

8
lower finance charges. 4 A

" PROBATE
WORDS OFTEN USED IN THIS DOCUMENT cHELBY [‘,ﬂlﬂ'm JGE ;
{A} "Mortgage.” This document, which is dated _Anuguaf, 16, 1934 g Bhlcalled the ""'ﬂur’tguua.'
(B) "Borrower.”__D. Wade Ramgey, an Uomarried Man

() “Lender.” Compass Bank will be called "Lender.” Lender is a corporation or association which was formed
and which exists under the laws of the State of Alabama of the United States. |
Lender’'s address is '

{D] "Agresment." Tha "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated Aug. 16,
1994 . as it may bae amended, will ba called the " Agreament.”. The Agreement astablishes an opan-and credit plan (herainafter called
the "Account”} which permits Borrowsr to bofrow and rapay, and reborrow and repay, amounts from Lender up to a maximum principel

at any one time outstanding not axceading tha cradit limit of $ 10,000.00 _ All methads of obtaining credit are collactively
referred to as "Advances”.

(E} "Maturity Date,” Unless terminated sconer in accordance with the terms of the Agresmant, Lender’'s cbligations to make Advances under
the Agreement will terminate twenty (20} years from the date of the Agresment. The Agresment permite the Borrower 10 repay any
balance autstanding st the time of termination of the Agreement by continuing to mske minimum monthly payments in accordance with

thn.dni.grﬁr'mnt. This Mortgage shall remain vahd after the Maturity Date until all sums owing under tha Agreement and this Mortgage are
peid in full.

(F1 "Property.” The property that is described below in the saction titied Description Of The Property” will be called the “Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will ba the prime rale as published in tha Wall Strest Journat’'s "Money Rates"™ table

{"Index Rate"} in effact on the last business day of the previous calandar month plus _2 parcentage points {the "Annual Parcantage
Rata"} divided by 12. If multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Manthly Periodic
fate on the data of this Mortgage is _Q . 77 08 % and the Annual Percentage Rate shall ba 9.250000 _%. The Monthly Periodic
Rats and the Annual Parcentage Rate may vary from billing cycle to billing cycle based on increases and dacreases in the Index Rate. The
Annual Percentage Rate corresponding 1o the Monthly Periodic Rate does not include costs other than interast. The Annual Parcentage Rate
applicable to your Account will increase if the Index Rate in effect on the last buginess day of the calendar month increases from one month t©
the next. An increase will take effact in the currant billing cycle and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be _18.0000 % and the minimum Annual Percentage

Rate shall be _7.0000 %. 53133/1594“351?5
PAYMENT ADJUSTMENTS 1 jﬁim BE]E'H

The Agresment provides for a minimum monthly payment which will be no less t caloulated for the past month,
FUTURE ADVANCEMENTS

Thae Account is an open-and credit plan which ocbligates Lender to make Advances up 1o the credit limit set forth above. | agree that this
Mortgage will remain in effect as long a5 any amounts are gutstanding on the Account, or the Landar has any obligation to make Advances
undar tha Agreemeant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in
the Property subject to the terms of this Mortgage. The Lender algc has thogs rights that the law gives to lenders who hoid mortgages on real
property. | am giving Lander these rights to protect Lender from possible losses that might result if | fail to:
(A] Pay all amounts that | owe Lender under the Agreament, or other evidence of indebtadness arising out of the Agreament or Account;
(B} Pay, with interast, any amounts that Lender spends under this Mortgage 10 pratect the Property or Lendar's rights in the Property; and
{C} Keap all of my other promises and agreements under this Mortgage and under the Agreemaent.
\f | keep the promises and agreaments listed in (A} through (C} above and Lendser’s obligation to makae Advances undar the Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will bacome void and will end. This Maortgage secures cnly the

promises and agreerments listad in {A) through {C) above aven though 1 may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

tf an Event of Default {ae defined below) occurs, Lander may terminate the Account and require that | pay immediately the antire amount then
remaining unpaid under the agsemant and under this Mortgage. Lender may take these actions without making any furthar demand for
payment, This requirement will be called "lmmadiate Payment In Full”.

At the option of Lander, the ocourrence of any of tha following events shall constitute an "Event of Default™

{(A] Failure by you to meaet the repayment terms of the Agreament,

{B} Fraud or material misreprasentation by you in connaction with the Account, application for the Account or any financial information
requasted under Section 15 of the Agreamsant; ar

{C) Any action or failure to act by you which adverssly affects Lender’s security tor tha Account or any right of Lender in such security,
ncluding, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or tha voluntary ar
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation ghaill
constitute involuntary transfer under this Mortgage.

i | fail to make Immadiate Payment in Full, Lender may sell the Proparty at a public auction. The public auction will be held st the front or
main door of the courthouss in the county where the Property is located. The Lender ar its personal representative {the "auctionear") may &ell
the Property in lots or parcels of 88 One unit as it gaws fit at this public auction. The Property will ba gold to the highest bidder at tha public
auction. The Lender may bid at the public auction, and if the Lender is tha highest bidder, the Property will be purchasad for cradit against the
balance dus from Borrower,

Notice of the time, place and terms of gale will ba given by publishing the notice with a description of the Property once a waak for thrae (3)
successive weaks in a newspapef published in the county or counties in which the Property is located. The Lender or auctioneer shall have
the power and authority to convey by dead or other instrument all of my rights in the Property 1o the buyer {who may be the Lender) at the
public auction, and use the money received to pay the following amounts:

(1) all expenses of the sals, including advertising and selling costs and attorney’s and auctionesr’s fees;

{2} sl smounts that | owe Lender under the Agreament and under this Mortgage; and

(3} any surplus, that amount ramaining after paying {1} and {2}, will be paid to the Borrowar or as may be required by law.
If the money received from the public sale doss not pay all of the expenses and &mounts | owe Lender under the Agreement and this

Maortgage, | will promptly pay all amounts remaining due after the sale, plus interast at the rate stated in the Agreeament.

DESCRIPTION OF THE PROPERTY
The Proparty is describad in |A) through (J) below!

(A] The property which is locsted at__ 401 Chase RangEeloh ﬂi}'j&ﬂ&@* %ﬁﬂ%ﬂﬂ? Atk 35280450

ADORESS
This property s in _Shelby County in the State of _Alabsma . It has the following legal description:
Lot 1, according to the Survey of Chase Plantation, 4th Sector, as recorded in Map Book 9

page 156 A & B, in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama. Mineral and Mining rights excepted.
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{If the property is a condominium, the following must be completed:] This property is part of a condominium project known as
icalled the "Condominium Project”™). This property Includes my unit and all of my

righte in the common slements -uf tha Condominlum Projact;

(B} All bulidings snd other improvements that ars located on the property describad in paragraph (A} of this section;
{C) AN rights in other property that | have as owner of the property described in paragraph (A} of this section. Thage rights are known ag

“assements, rights and sppurtenances attached to the propsrty™;
(D} ANl rents or royaities from the property described in paragraphs {A} and {B} of this section;

{E} All minsral, oll snd gss rightas and profits, water rights and water atock that are part of the property described in paragraph {A) of this section;
(F} Al rights that | have In the land which Nes in the streets or roads In front of, or next to, the property dascribed in paragraph (A) of this
section;

(G) All fixtures that are now or In the future will be on the property described in paragraphs {A} and (B} of this section, and all replacemeants of
and additions 1o those fixtures, sxcept for those fixtures, replacements or additions that under the law are "consumer gooda®™ and that |
acquire more than twanty {20} days after the dats of tha Agreemant;

{H] Al of the rights and property describad In paragraphs (A) through [F} of this section that ) acquire in the future,
(h Al replacements of or additions to the proparty described in paragraphs (B} through (F) and paragraph {H) of this section; and

(Ji All judgments, awards snd settisments arlaing because the property describad in paragraphs (A} through {i} of this sectiont has been
condemned or damaged In whole or In part {including proceeds of insurance); provided, however, that any sum received by Lender will be

applied to sny amounts which | owe under the Agreemeant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions® listed in the description of the Property: {A) | lawfully own the Property; (B} | have the right to
mortgage, grant and convey the Property to Lender, and (C) there are no outstanding claims or charges against the Property.

| glve a general warranty of titls to Lendar. This means that | will be fully responalble for any losaas which Lender suffars bacauss somecna othar
than myself has some of the rights in tha Property which | prornise that | have. | promise that | will defend my ownership of the Proparty against
any claims of such rights.

| promise and | agres with Lendsr as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AMD FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

{ will promptiy pay to Lender whsn due: afl amounte advanced undaer the Agreement; late charges and other charges as stated in the Agresment
and any amounts sxpended by Lendar under this Morngags.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Urless the law requires or Lender chooses otherwise, Lender will apply sach of my paymants under the Agreement and under Paragraph 1
above In the following order and for the following purposes.

{A} First to pay finance charges then due under the Agreement; and

{B) Next, to late and other charges, if any; and

(C) Next, to Lander’s costs and expenses, if any; and

(D} Next, to pay any Advances made under the Agresment or payments made under this Mortgags.

3. BORROWER'S DOBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and sny other charges and fines that may be Imposed on the Property and that may be superior to this
Mortgage. | will also make payments due under my lease if | am a tenant on thva Property and | will pay iruund rents (if any) due on the
Property. | will do this by making paymants, when they are dus, diractly to the persons entitled to them. {In this Mortgage, ths word "parson’
maans Bny person, orgenization, governmental authority, or other party.] Upon request, | will give Lender a receipt which shows that | have
made thess payments.

Any clsim, demand or charge that is made against property because an obligation has not baen fulfiiled is known as & "lien™. | will promptly pay
or satisty all llens against the Property that muLha supserior to this Mortgage. However, this Mortgage doas not requirea me to satlafy a superior
tien if: (a) | agres, In writing, to pay the obligation which gave rise to the superior lisn and Lender approves the way in which | agres to pay that
obligation; or (b} |, In good faith, argus or defsnd againet the superior lien in a lawauit so that, during the lawsuit, the superior lisn may not be
enforcad and no part of tha Property must be given up.

Condominium Asssssments

if the Property Includes a unit in a Condominium Project, | will promptly pay when they are due all asssgements impased by the owners

ruucirﬂ&n of other organization that governs the Condominium Project. That association or organization will be called the “Ownars
ssoclation”®.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEF HAZARD MSURANCE ON THE PROPERTY

{A) @

| will obtain hazard ingurance to cover all buildings and other improvements that now are or in the future wil! be locatad on the Property. The

Insurance must cover loas or dsmage ceussd by fire, hazards normally covered by "extendad coverage” hazard insurance policies, and other

hazards for which Lender raguires coverage. Tha insurance must be in tha amounts and for the pariods of time required by Lender. Lender may

not require ma to obtain an amount of coverage that (s more than the value of all buildinga and othar improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender’'s approval. Lander may not rafuse to approve my choice uniess the

refusal s reasonabis. All of tha Insurance policies and renewals of those policioa must include what ig known as a "gtandard mortgagee clause”

to protect Lender. The form of all policies and the form of all ranewals must be acceptable to Lendar. Lender will have the right to hoid the

policien and ranawals.

| will pay the premiume on ths insurance policiea by paying the inaurance company directly when the premium payments are due. H Lender

raquires, | will promptly give Lender all receipts of paid premiums and ali ranawal notices that | recelva.

If thers ia & losa or damage to tha Property. | will promptly natiy the insurance company and Lender. If [ do not promptly prove to the ingurence

company that the loss or damage occurrad, then Lander may do so.

The amount pald by the insurance company is called "proceads”. The procasds will be used to reduce the amount that | ows to Lender under

the Agresmant and this Mortgage, unlass Lender and | have agread to use the procesds for repairs, restoration or otherwise.

The Lender has the authority to sattie any claim for insurance benefits and to collect the proceads. Lender then may use the procesds to reduce

the amount that | owe to Lander under the Agresment and under this Mortgage or to repair or restore the Property as Lander may see fit,

It any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or changs tha

amount of any of my monthly payments under tha Agresmant and this Mortgage. However, Lander and | may agree in writing to those delays

of changes,

If Lender acquires the Propsrty by purchase at foreclosure sale, all of my rights in the Insurence policies will belong to Lender. Also, all of my

rights in any proceeds which ars pald bacauss of damage that occurred bafore the Property is acquired by Lendsr will belong to Lender,

mnwavur. Lander’'s rights in those proceads will not be greater than the amount that | owe to Lender under the Agreament and under this
artgage.

(8} Agresmerrts that Apply to Condominiums

(I} If the Property inciudea a unit in a Condominium Project, the Owners Associstion may maintain a hazard insurance poficy which covers the
sntire Condominlum Project. That policy will bs called the "master policy". So long as the master policy remaina in effect and meeats the
requiraments stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Property is satisfied; and {b} if there is a
conflict, concerning the use of procesds, between (1} the terms of this Paragraph 4, and {2} ths law ofr the tarms of the daclaration, by-laws,
regulations or other documents cresting or governing the Condominlum Project, then that law or the terms of those documents will govern the
use of procesds, | will promptly give Lendsr notice if the master policy is interrupted or termingtad. During any time that the master policy is
not in affect, the terms of {a) and {b) of this subparagraph 4(B}(i} will not apply.

{ii} If the Property Includss a unit in a Condominlum Project, it is poesible that proceeds will be paid to me instead of being used to repair or to
restors the Property. | give Lender my rights to those proceeds. All of the proceeds dascribed in this subparagraph 4(B}{ii} will be paid to
Lander and wiil bs usad to reduce the amount that | owe to Lander under the Agresment and under this Mortgage, if any of those procesds
ramain after the amount that | owe to Lender has been psid in full, the remaining proceeds will be peid to me. The uss of progeeds to reduce
the amount that | owa to Lendsr will not be a prepaymant that is subject to the prepayment charge provisions, if any, under the Agreemsnt.
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i ggnﬁﬁﬁlﬁugﬂuﬂﬁﬂﬂﬁ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agrasments about Maintaining the Proparty and Kesping Promises in Lease

i will keep the Property in good rapair. 1 will not destroy or substantially change the Property, and | will not allow the Froperty to
detariorats. f | do not own but am a tenant on the Property, | will fulfill my obligations undar my leasa.

(B) Agrssments that Apply to Condominlumes

If tha Property is a unit In a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other

documents that create or govern tha Condominium Project. Also, | will not divide the Property into smaller parts that may be ownad

separately (known as "partition or subdivision™), | will not consent to certain actions unless | have first given Lender noticea and obtainad

Lendar’'s consent in writing. Those acticns are:

{a} The abandonment or termination of tha Condominium Praject unless the abandonment or termination is raquired by law,

(b} Any significant changa to the declaration, by-lawe or reguiations of the Owners Agsgociation, trust agreement, articles of incorporation,
or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership
rights held by unit ownars In the Condominium Project; and

lc) A :jlar:ilinn by the Ownars Association to terminate professional management and to bagin self-msnagement of the Condominium
projact.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promises and agreements made In this Mortgage, or (B) someone, including me, begins a lagal procesding that may
significantly affect Lander’s rights In the Property [such as, a legal procesading in bankruptcy, in probate, for condamnation, or to enforce laws or
regulations}, then Lendsr may do and pay for whatever is necessary to protect the Froperty and Lender’s rights in the Property. Lander’s
actions under this Paragraph 8 may Include, for exampie, obtaining insurance on the Froperty, appearing in court, paying reasonalle attorney’s
feas, and entering on tha Property to make repairs,

1 will pay to Lendsr any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph 8. This
Mortgage will protect Lander In cass | do not keep this promise to pay those amounts, with interest. Interest on each amount will begin on the
date that tha amaunt is spent by Lender. However, Lender and | may agres in writing to terms of paymaent that are differant from thosae in this
paragraph.

Although Lender may take action under thig Paragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or pert of the Property or any rights in the Property, Lender will require Immediata Fayment in Full.

8. CONTINUATION OF BORAOWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and legal representatives in the event of my death, and upan anyone
who obtains my rights [n the Property.

Lendsr may allow a pereon who takes over my rights and obligations to delay or to change the amount of the monthly payments of princigal and
interest dus under the Agreament or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obligatad
undar the Agreemant and under this Mortgage uniess Lender specifically releases me in writing from my obligations. Lender may allow those
delays or changes for » peron who takea over my rights and obligations, avan if Lender is requested not to do s0. Lender will not be requirad to
bring & lawsuit against such a parson for not fulfilling obligations under the Agreemant or undar thie Mortgage, sven If Lender is requasted to do
80,

9, CONTINUVATION OF LENDER'S RIGHMTS

Even If Lender does not exercise or enforce any right of Lender under the Agreament, this Mortgage or under the law, Lender will still have all of
those rights snd may axarcise and enforce them in the future. Even if Lender obtains inswance, pays taxes, or pays other claims, charges or
lisns against the Property, Lander will still have tha right to demand that | make Immediate Paymaent In Full of the amount that | owe to Lender
under ths Agreamant and under this Morigaga.

10. Eil:[‘)rfg'ﬂa ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
N

Each of Lender's rights under this Mortgage Is separate. Lender may axercise and enforce one or more of those rights, as weil as any of
Lender’'s othar rights under tha law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, sach of us is fully obligated to keep sll of Borrower's promissa and obligations
contsined in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all of us together.
This means that any one of us may be raquired to pay all of the amounts owad under the Agresmaent and under this Mortgage. However, if one
of us doss not sign the Agreament, then: {A) that parson is signing this Mur:t.gagn only to give that parson’s rights in the Froperty to Lender
uMndar the terms of this Mortgage; and {B) that psrson is not personally obligated to make payments of to act under the Agresment or under this

origage.
The captions and titles of thise Mortgage are for convenience only, They may not be used to interpret or to define the terme of this Mortgage,

1. LAW THAT QOVERNE THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the
Agresmenrt. |f any term of this Mortgage or of the Agresment conflicts with the law, all other terma of this Mortgage and of the Agresmant wrill
still remain In sffect if they can be given effect without the conflicting term. This means that any terms of this Morigage and of the Agreament
which conflict with the law can be geparated from the remaining terms, and the remaining terme will still be enforced.

STATE OF ALABAMA J
COUNTY OF Jafferson )

I, the unders igned authori ty , a notary Public in and for said County, in said State, heraby certify that
D. Wade Ramsey, an Unmarried Man , whose namel(s) is
aigned to the forsgolng instrument, and who ig known to me, acknowladged before me on this day that, baing
Informad of the contents of this instrument, he/she sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 7 é day of ﬁg’? by et 7L 2 /! ? 9 5/ .
— _
My commission expires: / - {F ? 5 "/Z ﬁ % '
Notary FPublic

not ¥ 1994-26175

08/23/1994-R6175
11:34 AW CERTIFIED

SHELEBY COUNTY JUDBE OF PRODATE
o03  MEL 28.50
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