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STATE OF ALABAMA

COUNTY OF SHELBY

WHEREAS,

Raich W. Bearden arv ﬁgguse. Monta Faye Bearden: Joel E. Bearden, Jr. and
spouse, Peggy A. bedrqen

(whether one or more, hereinafter referred to as "Borrower) is/are indebted to the Farm Credit Bank of Texas, a corporation and
federally chartered instrunantnlity of the United States, (herelnafter referred to as "Mortgagee") in the principal sum of

NINE HUNDRED SIXTY THOUSAND DOLLARS (% $60,000.00 ),
togethar with interest therson, as evioehced by a promissory note, payable to the order of the Farm Credit Bank of Texas, which
pears interest and is payable according to the terms of said note, and which has a8 final maturity date of November 01, 2014

which may be extended by the parties hereto,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness, and any future
advance(s), sdditional advence(s), and/or resdvance(s), and/or any renewal(s), extensfon(s), modification(s), restructuring{s),
reamortization{s), and/or any other loan treatment(s) thereof, or any part thereof, and tha interest thereon, and any and all
other imdebtedness{es) now or hereafter owed by any of the undersigned and/or borrower to Mortgagee, whether such indebtedness

is primary or secondary, direct or {ndirect, contingent or absolute, matured or urmatured, joint or several, and otherwise
secured or mot, and to secure the faithful performence of and compliance with all the terms, agreements, provisions, obligations,
covenants, conditions, werranties, representations and stipulations herein made or made in any Loan Agreement or in any other
document related to the promissory note described herein,

Ralph W. Beardan and s e, Monta Faye Bearden; Joel E, Bearden, Jr. and
spouse, Pe . _Hearden

(whether one or more, hersinafter referred to as “Grantor") do hereby grant, bargain, sell, assign, and convey unto said
Mortgagee, its successors and assigns, all right, title and interest of whatsoever kind and nature in end to the folloswing
described real property situated in

SHELBY , ST CLAIR (Pell city Diviaion), County(jes), Alabama;

to wWit:

SEE_ATTACHED EXHIBIT “A"

Together with all rents, leases, profits, Tncome and reverues thereof and sll rights, privileges, easements, hereditaments,
tenements, interests, improvements, and appurtenances thereunto belonging or in anywise appertaining, including any after-acquired
title sre easements and all righta, title and interest now or hereafter owned by Grantor in and to all timber, crops, bulldings,
equipment and/or fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed to be real
property and conveyed by this Tnstrument, end which hereinafter shatl be referred to as Mproperty™.

1t is expressly understood and agreed that, as a part of the consideration for the Loan made to the undersigned and secured
by the premises hereinabove described, this instrument covers and inctudes all surface and/or mineral estate ownership now or after-
acquired by the undersigned in the above propert and whether or not expressly excepted from the description to the above security
premises, Bny provisions herein to the contrary being of no force and effect.

I0 HAVE AND TO HOLD the same and every part thereof unto said Mortgagee, its successors and assigns forever.

AND FOR THE CONSIDERATION AFORESAID, and as further security for the payment of said indebtedneas, future advance(s), additional
sdvance(s), and/or readvance(s), and/or any renewal(s), extension{s), rastructuring(s), reamortization(s), andfor any other loan
treatment{s) thereof, or any part thereof, and the interest theraon, and any and all other indebtedness(eg) now or hereafter owed by
eny of the undersigned to Mortgagee, whether such indebtedness is primery or secondary, direct or indirect, contingent or absolute,
matured or unmatured, joint or several, and otherwise secured or not, and to secure the faithful performance and compliance with all
the terms, agresments, provisions, nhlinntinns, covenants, conditions, warranties, representations and stipulations erein made or
mede in any Losn Agreement or Tn any other document related to the promissory note described harein, said Grantor does hereby
assign, pledge, and tranafer to Mortgagee, ond grant to Mortgagee a security interest in and to, the following described property
and interests to wit: (1) all timber of all kind, character and description planted and/or growing, or to be planted and/er grown,
on the hereinabove described property; (2) ail crn?s and/or acreage allotments, quotas, set eside, P.1.K. and/or gimilar programs of
every kind, character and description resently allotted or assigned to, and/or hereafter allotted or assigned to, Grantor or the
real property hereinabove described; (3) ell rents, profits, issues, income, royalties, bonuses and reverwes of the said real
property, or any part or interest therein, from time to time accruing, whether under Leases or tenancies now existing or hereafter
created: (4) each and every policy of hazard insurance, or the \ike, now or hereafter in effect which insures said real property or
any buildings, fixtures and/or {mprovements thereon, or any part thereof, together with ail the right, title and interest of the
Grantor in and to such policy, including but not Limited to any premiums paid (or rights to return premiume) and all proceeds or
payments thereunder; (3) all iudngnta, awards of dsmages and settlements hereafter made resulting from condemnation proceedings or
the taking of the property, or any pert thereof, under the power of eminent domain, or for any damage (whether caused by such taking
or otherwise} to tﬁe property or any part thereof, or to any rights appurtenant thereto; (&) all building material, eguipment,
fixtures and fittings of all kind, character and description used in connection With or relating to said property and/or any build-
ings, fixtures or improvements thereon; and/or without limiting the foregoing: (7) all tangible and/or Tntangible property specific-
ally described as follows, to wit:

P

and products and proceeds of any or all of the above described giroperty.

FOR THE CONSIDERATION AFORESAID and the purpose of further securing the payment of the above referenced debt(s) and obliga-
tion(s), Grentor further warrants, covenants, represents, and agrees as follows:
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1, Grantor agrees and warrants that this instrument is a valid firat Llien against all the property described above and
improvements offered and appraised as security for any and all debta and/or obligations secured hereby; that Grantor is the owWner
of and lawfully sefzed in fee and possessed of the hereinabove described property and has a2 good and lLawful right to sell, transfer,
mortgage and :nnvez same; that said property is now free from end clear of any and all other liens and encumbrances, except as
otherwise set forth herefn, and that Grantor will warrant and forever defend the title thereto against all claime or demands of any
parties. 1f the validity of this instrument, or if the Grantor's title to eny of said property or improvements is cuestioned in any
manner, or §f any part of such property or improvements is not properly described herein, or if any terms contained in this instru-
ment, the above referenced note(s) and/or any other inatruments related hereto gshall be determined to be incomplete or incorrect,
Grentor asgrees to fully cooperate with Mortgagee and to execute any corrective instruments as required by Mortgagee.

2. Grentor shall separately mssess said property for taxatien and shall completely satiafy before they become delinquent, all
taxes, lLiens, judgments or assessments recorded, imposed or sssessed mgainst said property and, if required by Mortgagee, promptly

furnish Mortgegee with evidence of such complete sati{sfaction.

3. Grantor shall fnsure and keep insured the property hereinabove described, including but not limited to buildings, fixtures
and {mprovements now on, or which may hereafter be ;o:f:nd uwpon, any of said property, againast loss or damage by fire (including
extended coverage), theft, wind end such other hazards, casualties and contingencies (including flood and water damage) or other
contingencies coverad by an "all risk" or "all perils" endorsement in such manner, in such smounts and with such companiea as may be
gatisfactory to Mortgagee, which insurance shall be maintained for the benefit of Mortpagee with a stariard mortgage clause, with
less, if any, payable to the Mortgagee as its interests may a r, which insurance shall be in an amount at least Ll to the full
insureble value of the property hereirabove described and all buildings, fixtures and improvements thereon and providing for
immediate notice to Mortgagee of sny lapse, cancellation or other impairment of such insurance. Grantor shall give mmediate notice
in writing to Mortgagee of any loss or damage to said property from any cause whatsoever end the proceeds of such insurance shall be
pald by the Insurer directly to Mortgagee, which is hersby granted full power to settle and compromise claims under all policies,

to endorse in the name of Grantor any check or draft representing the proceeds of any such insurance, and to demand, receive and
give receipt in the name of Grantor for all sums coming due thereunder; which insurance proceeds may, at the election of the
Mortgagee and subject to general reguiations of the Farm Credit Administration, be credited on the debt(s) and/or cbligation(s)
secured by this instrument on the date of actual receipt by Mortgagee, less costs of collection snd other expenses, or may be used,
in whole or in part, to repair or reconatruct said property and proceeds used for such repair or reconstruction of said property
shall not act to reduce the debt{e) and/or cbligetion(s) referred to herein.

4. At the option of Mortgagee and subject to general regulations of the Farm Credit Adninistration, Grantor shall obtain and
carry credit Life {nsurance (mortgege protectfon insurance) on the Life of Grantor, and/or assign the benefits (both cash value
and/or desth benefits) of any existing insurance on the life of the Grantor in favor of Mortgagee; when and if such Tnsurance is so
required by Mortgagee, any policy evidencing such insurance shall be deposited With, and/or any Loss hereunder shall be payable to,
Mortgagee as fts interest may appear; if Grantor fafls to obtain said insurance as may be required, then, at the option of Mortgagee
and without notice to sny person, the Mortgagee may, but shall not be obligated to, obtain and carry said insurance for {ts own
benefit and/or for Grantor in compliance hereof.

5. Grantor shall properly care for and keep in good repair said property and Tmprovements hereinabove described and shall not
permit or commit waste, impsirment, removal, damage or deterioration of the same; and {f a farm, Grantor ghall cuttivete said
property in an appropriate and reascnable manner and maintain and continue said farming operations; Grantor shall comply with all
lews, ordinances, regulations, covenants, conditions and restrictions affecting the property, and permit Mortgagee or any person
acting on its behalf to enter and inspect the property hereinsbove described, and the buildings, improvements and timber thereon
or sffected hereby, at such time(s) as Mortgagee desires; Grantor agrees, as to the property herein described and the timber thereon
and affected hereby, to follow a good and approved forestry paractice that will minimize fire risks, avoid depreciation, protect
young timber and maintain forest production; it being intended and agreed, however, that no timber now or hereafter affected hereby
Wilt be cut, removed, demaged or turpentined (except such as is customarily used on the property for fuel, fencing and repairs)
without the prior written consent of Mortgagee, ard then only upon compliance with such terms and conditions as shall be established
by Mortgagee.

4. Grantor agrees that this instrument is given and accepted upon the express provision that, except where ﬁrnhihited by law or
where same {s accomplished by inheritance by Grantor's heirs, the E:upertf hereinabove described, or any part thereof, or any
interest therein, shall not be further mortgaged, soid, agreed to sold, conveyed, alienated, or optioned, whether voluntarily,
involuntarily or by operation of law or by transfer through the enforcement of a subordinate lien or mortgage, or otherwise,
without the prior written consent of the Mortgagee, in each and avery ingtance; subsequent acceptance of any Envment hereunder by
Mortgagee shall not be deemed to be implied consent or a waiver of this provision, regardless of Mortgagee's knowledge of such
mortgage, sale, agreement to sell, conveyance, alienation, or option at the time of acceptance of such payment; if all or any part
of the property herainabove described becomes vested in any party other than Grantor, Mortgagee may, without notice to Grantor, deal
With such successor in interest with refsrence to this instrument and the debt(s) and cbligation(s) hereby secured Tn the same
menner as with the Grantor, without in any way releasing, vitiating or discharging the Grantor's l{ability hereunder or for the
debtts) end obligation{s} hereby secured, and extension(s) of time for payment or other loan treatment(s) described herain given or
ﬁermittud by Mortgagee shall not operate to release, vitiate, or discharge the liability of tha Grantor herain, either in whole or

n part.

7. Grantor agrees and warrants that any and all representations and statements made in connection with any Loan(s), debt{s),
or other obligation{s) secured hereby and with any and sll future advanca(s), additicnal advance(s), readvance(s), renawal(s),
extension(s), restructuring(s), reamortization{s)} and/or sny other loan treatment(s) thereof, or any part thereof, and with any
releases of personal lisbility and/or of security granted or permitted by the Mortgagee are true and correct, and that any loan
proceeds or other advances mede to or on behslf of Grantor will be used solely for the purposes specified in the loan application
and/or comnitment, and that Grantor will continuously comply with any and all requirements and/or conditions imposed by said
Mortgagee, fncluding but not Limited to the execution and delivery of any security instrument(s), mortgape(s), note(s), financial
statement(s) or other writing(s) or document(s) required by Mortgagee now or in the future to create, preserve, protect and/or
enforce Mortpagee's rights or interests.

8. Grantor agrees snd warrants (1) that the loan secured hereby, if on & farm, has been based not only upon the value of the
raw lands, improvements, and other collateral steted herein, but also on the value of said lands as used for raising verioua crops
ss permitted under goverrment acreage allotments or tas and/or for the value of set aside, P.I1.K. or similar programs now
existing or which are established from time to time auring the term of this Loan, (2} to perform any and sll acts necessary to main-
tain, pursuant to applicable goverrment rules and regulations as are from time to time eatablished, all such allotments, guotas, and
other benefits as are mssociated herewith or established for use in conjunction with the property herein described, (3) that any
faiture to so perform or any transfer or attempt to tranafer such allotments, gquotas, payments or other benefits, or any portions
therecf, shall not be made without the written consent of the Mortgagee, and ¢4) in the event of the foreclosure or other enforce-
ment of this ingtrument, the Grantor agrees to perform all ects necessary, if any, to vest the Mortgagee, its successor{s) or any
purchaser(s) of any of the property hereinsbove described, as the case may be, with all of the Grantor's right, title and interest
in the allotments, quotas and/or benefits required to be maintained hereunder.

$. Grantor sgreas thet, notwithstanding any taking by eminent domain or other injury to or decrease in value of the premises by
any private, public or quasi-public suthor{ty or corporation, any reduction in the principal sum resulting from the applications by
the Mortgagee of any award or payment shall be deemed to take effect only on the date of actual receipt by Mortgagee; said award or
payment may, at the option of the Mortgagee, be retained end applied by the Mortgagee wholly or in part toward payment of any
debt(s) and/or cbligation(s) secured by this instrument, or be paid over wholly or in part to the Grantor, who assumes full and sole
respensibility to apply sald funds fer the purpose of altering, rapairing snd/or reconstructing any part of the premises which may
have been altered, removed, demaged or destroyed as & result of any such taking or other injury to the premises, or for any other
purpose or object approved in writing by the Mortgagee; that, if prior to the receipt by the Mortgagee of such award or payment the
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REAL ESTATE MORTGAGE AND

SECURITY AGREEMENT
Page 3 Loan No.
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premises have been sold by foreclosure of this instrument, the Mortgages shall have the right to receive said award or payment to
the extent of any deficiency found to be due upon such sale ard/or any debt(s) ard/or obligation{s) secured by this Tnstrument, with
intereat thereon, at the rate herein described,

Asgociation
Branch

s RE EE BB

10. Grantor agreas that Mortgagee may, at its option, proceed to collect snd receive the rents, royalties, bonuses, revenues,
income and profite from the herein described property and all rights snd interests therein, and Mortgagee may notify the Lessee(s)
or other payor{s) thersof of the existence of this instrument and any other assignment, mortgage or other instrumant snd/or to make
payments directly to Mortgagee; any and all sums received by the Mortgages from Lessee{s)} or other payor(s) shall be spplied first
to the reimbursement of the Mortgagee for any sume advanced Tn payment of taxes, insurance, assessments, or for other fees, costs
and/or expenses as provided hersin, together with interest thereon, and/or to the payment of the debt(s) and/or other obligation(s)
secured hereby or said Mortgagee may, at {ts option, turn over and deliver te Grantor or any other party entitled thereto, sither in
whole or fn part, any or all such sums(s), without prejudice to Mortgagee's right to take and retain any future sum{s) and without
prejudice to, or waiver of, sny of Mortgagee's other rights under this instrument.

11. Grantor agress that this instrument and the debt(s) and/or cbligation(s) secured hereby or in any way connectad harewith are
subJect to the Farm Cradit Act of 1971 and all Acts smendatory or supplementery thersto, to all reguiations promulgated pursuant
therato, and the Laws of the State of Alabama not Tnconsistent therewith.

12. Grantor warrants that Grantor's hereinafter referenced address is true and correct and that Grentor shall keep Mortgagee
jnformed st sll times of thair corrsct residence address snd correct mailing address, and any changes thereto.

13. Grantor sgrees that Mortgages may at sny time, without notice, (1) release all or any part of the property described herein,
(2) grant future advance(s), sdditfonal advance(s), resdvance(s), renewal(s), extensaion{s}, medification(s), restructuring(s},
reamortization(s), any other loan treatment(a) and/or deferment(s) of the debt{s} and/or obligation{s) secured hereby, or any part
theraof, or of time of payment thereof, (3) release from liability any one or more party({ies) who are or may become fable for the
payment of all or any part of said debt(s) and/or obligation(s), and/or (4) grant eny other Loan treatment as said Mortgagee deems
aﬁprnpriata. without affecting the priority of this instrument and without ogeruting to release, discharge, modjfy, change or affect
the Liability of the Grentor or any other party liable or who may become liable for the said dulst{s} andfor obligation{s).

‘4. Grantor agrees that all the terms, provisions, covenants and agreements contained herein shall extend to and bind their
respective heirs, executors, sdministrators, personal representatives, recelvers, successors snd assigns and that the terms,
provisions, covenants and sgreements and all options, rights, privileges and powers herein given, granted or secured to Mortgagee
ahall {nure to the banafit of itas successors and na"ignn_

15, Grantor agress that, Mortgagee may, at Mortgagee's option, appoint a receiver and/or auctioneer, as provided undar Alabama
| aw.

16, Grantor shall pay and discharge, when the same become due, any and all debt{s}, indebtedness(es), obligation{s}, future
advance{s), additional advance(s), and/or readvence(a), and/or any renewal(s), extension{s), restructuring{s), reamortization(s)},
and/or n?rr other loan treatment(s) thersof, secured hereby and/or by any other instrument(s) related hereto, or any part thereof,
and the interest thereon.

17. Grantor agrees that in the event Mortgagee in good faith deems itself insecure and/or deems that the prospect of payment or

cformance hereunder is impeired, Grantor shall, at the option of Mortgagee, pay the whole of the debt(s) and ob igation{s) secured
ereby, with interest thereon, or provide Mortgagee with sufficient and satisfactory collateral and/or additional collateral, as
required by Mortgagee.

18. Grantor agrees that Mortgagee, at Mortgagee's option and without any obligation to do so, (1) may employ attorneys, experts,
arbitrators, {nvestigators, contractora, repeirmen, sppraisers and surveyors, (2) may incur costs, expenses and fees and/or (3) may
appear in any suit, administrative, arbitrative or regulatory hearing and Litigate any matters, whether as a party plaintiff,
dafendant, intervenor or otherwise, including but not limited to eminent domain proceedings, bankruptcy proceedings, partition suits
ar any other legal proceedings affecting the property described herein, this instrument and/or any instruments relating thereto, or
the fnterests, rights, or obligations of the Grantor and/or Mortgagee associated herewith in order to maintain, enforce and ensure
complisnce with any and all provisions of this instrument and/or any instruments relating herete and/or in order to perserve,
protect and mafntain the herein described property and/or the rights or {nterests of the Mortgagee therewith and/or in order to
col lect or attempt to collect the debt{s) and/or obligation{s) associated herawith or relating hereto.

19. Grantor agrees to Tmmediately pay and satisfy, when incurred by either Grantor or Mortgagee, ahy and all costs, expenses
and fees axpended In order to maintain, enforce and snsure compliance with any and alt provisions of this instrument and/sor any
instruments relating hereto, including but not limited to costs, expenses and fees for taxes, insurance, attorneys, expertis,
arbitrators, investigators, contractors, repairmen, witnesses, appraisers, surveyors, recordation, rapairs, assessments, Liens,
judgments or encumbrances.

20. Grantor agrees that {f Grantor feils to pay sny costs, expenses or fees, whether incurred by Grantor or Mortgagee, pursuant
to the terms and provisions of this instrument and/or any instrument relating hereto, Mortgagee mey, st its option and wWithout any
obligation to do soc, make, pay or advance such fees, costs and/or expenses and upon such payment or advances Mortgagee, the
amounts thereof, together with interest thereon at the past due rate as herein provided, shall be immediately due and payable by
Grantor end secured hereby.

21, Greantor agrees that in the event that any payment(g) of principal, interest, costs, expenses, feas and/or other charges
under the terms and provisions of this instrument and/or any instruments relating hereto are not paid when due, such past due
payment(s) shall bear interest from the due date until paid &t the rate in effect during the period of said non-payment as set forth
in the promissory note{s) secured hereby, plus an sdditional four percent(4X) per annum.

22. Grantor agrees that any delay, forbesrance or failure of Mortgagee in exercising any right, remedy or option hereunder or
otherwise afforded by applicable Law shall not be a waiver of or preclude the snforcement of any right, remedy or option hereunder
as to pest, present or future noncompliance or nonperformence heraunder. The payment of costs, expenses, feeg and/or other charges
hereurder by Mortgegee or the acceptance of any payment(s) shall not be a wafver of Mortgagee's right to accelerate the maturity of
the debt{s) arxi/or other obligation{s) secured by this instrument and/or any other instrument(s) related hereto and shall not be @
waiver of Mortgagee's right of foreclosure.

23. Grantor agreaas that Grantor waives and relinquishes any and all rights of homestead exsmptions and/or personal sxemptiona to
which Grantor s or may be entitled to under the Constitution and Laws of the State of Alabema and/or the United States of America.

24. Grantor agrees that each and every term, condition and rovision contained in this instrument and any other instruments
relsted hereto is declarad to be separate, distinct, and severable; accordingly, if eany such term, condition or provision is
declared null, void or unenforceable by a Court of competent jurisdiction for any reason(s), all other terms, conditions and

roviasions shall not be affscted thereby and shall remain in full force and effect between the parties hereto, their successors,
eirs, legal representatives and assigns. Further, as applicable, each plursl noun, pronoun and verb may be read as singular and
each singular noun, proncun and verb may be read as plural and gender may be read as masculine, feminine or neuter.

2%. Grentor agrees to pey swhen dus all community water system assessment arxl meter fees, if any, applicable to said property,
and In the event of forecloasurs, hereby does transfer and assign to the purchaser all of Grantor's interest and membership, 1f any,
in said community water system applicable to said property, and agrees to execute such documents as are necessary to ef fectuate such

transfer.
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26. Grantor agrees to furnish the Bank, upon request, a financial statement and income statement attested by Grantor or verified
by a public accountant.

UPDN CONDITIDN, HOMEVER, that if Grantor shall well and truly pay and discharge all the debt(s) and obligation{s) hereby secured

and any future advance(s), additional advance(s), raadvance(s), renewal(s), extension{s), restructuring(s), regmortTzation{s) and/or
sny other loan treatment(s) thereof, or any part thereof, and the interest thereon, and sny and all other indebtedness{es) noW or
hereafter owed by Grantor to Mortgagee as the same shall become due and payeble and if Grantor shall perform and fulfiil all of the
terms, agreements, obligationa, covenants, conditions and stipulations of this instrument or any instrument{(s) relating hereto, then
this conveyance shall bs null and void: BUT If: (1) default made in the payment of any debt(s) or other obligation{s) heraby
secured or any future advance(s), additional advance(s), readvance(s), renewal(s), extension(s), restructuring(s), reamortization(s)
and/or any other loan treatment{s) thereof, or any part thereof, snd the interest thereon; (2) default be made in the payment of any
other debtis} or other obligation(s) now or hereafter owed by any of the Grantors to Mortgagee: (3) default js made in the payment
by Grantor to the Mortgagee of any costs, expenses, faes or charges pald by Mortgagee under the authority of any term or provision
of thiz instrumant: (&) any warranty, representation or statement made in this instrument is breached or proves false in any
material respect; (5) default is made in the due performance of any term, agreement, provision, obligation, covenant, condition,
wsrranty, representation or stipulation of the Grantor undar this instrument: (&) any interest of the Mortgagee in the property
described hersinabove becomes endangered by reasson of the enforcement of any prior or subsequent mortgage, lien or encumbranhce
thereon; (7) any part or all of the property described hareinabove is attached, repossessed, levied or foreclosed upon by any
person, partnership, corporation, association, entity, government or political subdivision claiming & right thereto prior or sub-
sequent to Mortgegee; (8) any claim or statement of Lien is filed or enforced against the property described hereinabove; (9) a
petition to condemn any part of the property hereinabove described is filed by any authority, person or entity having power of
eminent domain; (10) any law, statute or ordinance is passed imposing or authorizing the imposition of a speci{fic tax upon this
instrument or the debt(s) or obligation(s) hereby secured or the deduction of such tax from the principal or interest secured by
this instrument or by virtue of which any such tax or assessment shall be charged against the holder or owner of this instrument;
{11) sny of the terms or provisions contained in this Tnstrument is declared fnvalid or inoperative by any court of competent juris-
diction; (12) Grantor fails to do and perform mny other act, obligation or thing herein required or agreed to be done; (13) Grantor
or any one of them (a) shall .?pi¥ for o consant to the sppointment of & recaiver, trustee or liguidator thereof.or of the property
hereirsbove described or of all or s substential part of such Grantor's assets, (b) be adjudicated a bankrupt or insolvent or file a

voluntary petition {n bankruptcy, {c)} fail, or admit in writing such Grantortg inebility generally, to pay such Grantor's debts aa
thay come due, (d) make a nannrn[ assignment for the benefit of creditors, (e) file a petition of an anawer gseaking reorganization
or an arrangement with creditors or taking advantage of any insclvency law, or (f) file sn ahswer samitting the material allagations
of, or consent to, or default in answering, a petition filed against such Grantor in any bankruptcy, reorganization or {nsolvency
proceedings; (14) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving
a petition seeking liquidation or reorganization of the Grantor, or any of tham if more tham onhe, or appointing a receiver, trustee
or \iquidator of any Grantor or of the property hereinabove described or of all or a substantial part of the assets of any Grantor]
(15) any Grantor is a corporation and sny owner(s} of 50X or more, aggregete, of the voting stock of said corporation sells or
otherwise transfers 50X or more of the voting stock of such corporation to any other person or entity; or ¢(18) any Grantor is a
partrership and/or Limited partnership and any partner and/or general partner, excluding limited ﬁartners, dies, resigns, and/or
Withdrews from said partnership; THEN, upon the heappening of any one or more of said events, at the option of the Mortgagee, wWithout
demend or notice to Grantor, the whole of the debt(s) and obligation(s) hereby secured as set forth hereinabove, of any portion or
part thereof, with interest thereon, ehall at once bacome due and payable and this instrument shall be subject to foreclosure and
may be foreclosed as now provided by lew in case of past-cue mortgages; notice of the exercise of such option being hereby expressly
waived by Grantor; and the Mortgagee shall be authorized to enter upon and to take possession of the property described hereinabove
arcd, after or without taking such possession, the Mortgagee shall have the right to sell said property or such portion thereof as
Mortgagee may from time to time elect to sell, before the courthouse door of any county (or the division thereof) where said
property, or any substantial portfon of said property, is located, at a public outcry, to the highest bidder for cash, after first
giving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale

in some nawspaper published in the county of which said property (or any portion thereof to be sold) is located, if no newspaper is
then published in sald :uunt¥, ﬁublicatiun in a newspeper having general circulation in said county ghall sufficer the Mortpagee,
its successors and asgigna, is hereby authorized to bid on, and, if the highest bidder, to purchase the said property, or any pért
thereof, as if a stranger to this conveyance; and upon payment of the purchase price, Mortgagee or jts agent or attorney fa hereby
suthor{zed and empowered to execute to the purchsser for and on behalf of the Grantor and/or Mortgagee 2 good and sufficient deed

to the property sold. At eny foreclosure sale, any portion or all of the Property, real, personal or mixed, may be offered for gale
in parcels or en masse for one total price, the proceeds of any such sale en masse to be asccounted for in one account without
distinction between the ftems Tncluded therein or without essigning to them any proportion of such proceeds, the Mortgagee hereby
waiving the application of sny doctrine of marshalling or like proceeding. In case the Mortgagee, in the exercise of the power of
gale herein glven, elects to sell the Property in portiona or parcels, sales thereof may be held from time to time, and the power

of sale granted herain shall not be fully exercised until all of the Property not previously sold shall have been sold or all the
Debt securad hereby shall have been paid in full. Upon the occurrence of any ohe or more of the hereinabove described events,
Mortgagee shall have the rights and remedies of & secured party after default under the Alabama Uniform Commercial Code, as may be
amended from time to time, including but not Limited to the right to take possession of any of the personal property, if any, herein
trangferred and to sell the same at one or more public or private sales, at the election of Mortgagee; at Mortgagee's request,
Grantor agrees to assemble such property and to meke the same available to Mortgagee at such place as Mortgegee shall reasonably
designate: Grantor agrees that any notice required hereunder shall be sufficient if delivered or mailed to Grantor at such address
as Grantor has furnished to Mortgagee; Mortgegee shall apply the proceeds of said sale or sales under this instrument as follows:
First, to the expenses of collection, advertising, selling and conveying, Tncluding reasonable attorney's fee (including
attorney's fees incurred by Mortgagee n connection With amy proceeding seeking to enjoin the foreclosure of this instrument or
otherwige challenging the right of Mortgagee to foreclose this instrument); second, to the E:yment of any amounts that may have been
expended or incurred under the terms or provigions of this instrument and/or that may then necessary to axpend in paoginq axpenses
for repairs, insurence, taxes and other sncumbrances, with interest thereon; third, to the payment of the debt(s) and obligation{s)
hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured
at the date of said sale; and fourth, the balance, 1f any, to & cash allotment reserve fund for any debt owed by Grantor and/or
borrower not yet due, or {f no such debt exists, to be pnid over to Grantor or to whomsoever then appears of record to be the owner
of Grantor's interest in said property; Grantor hereby waives any requirement that the property be sold in separate parcels or
tracts and agrees that Mortgagee may, at its option, sell said property en masse regardless of the number of parcels or tracts

hereby conveyed,

ALl riders, appendages, exhibita, erasures, correctiomns and interlineations, if any, have been made and approved before the
signing hereof.

IN WITNESS WHEREOF, the undersigned Grantor{s) has/have executed this fnstrument on this 22nd day of August ;
1994
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STATE OF ALABAMA
coUNTY OF _ Shelby

1, the undersigned authority, a Notary Public in and for said County, in said State, -
hereby certify that %

Ralph W. Baarden L

whose name ig signed to the foregoing conveyesnce and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, (he)(she)

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 22nd day
1994

(NOTARIAL SEAL)

My Commisaion Expires: fd? rf#-"?('

STATE DF ALABAMA

COUNTY DF ShE]by

t, the underaigned authority, a Notary Public in and for said County, in said State,
hereby certify that

Monte Faye Bearden

whose name is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, (he)(she)
executed the seme ‘H’Dlunt!l‘h‘f on the day the same bears date.

Augu

Given under my hand and official seal this _220d
1994

day of

{NOTARIAL SEAL)

My Commission Expires: _/U _/61?4

STATE OF ALABAMA
COUNTY OF Shelby

I, the undersfgned authority, a Notary Public in and for said County, in said State,
hereby certify that

Joel E. Bearden, Jr.

whose name is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, (he)(she)
executed the same voluntarily on the day the same bears date.

.l""lf;'“ . '._. . . -

T . o

Given under my hand and official seal this 22nd
1994

(NOTARIAL SEAL)

Ny Commission Expiregp! -

STATE OF ALABAMA
counTy of __Shelby

I, the undersigned authority, a Notary Public in and for said County, in said State, o
hereby certify that FK
¥

Pegqay A. Hearden
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3 R R I e W
ol D Lnn-
P . .

Toa fT ]
Toranth

LA R
-

_--;..-L
=
[ LI

>
-



. e oa oglad™l g . R NI T o -
R s T, TR LWL NP PR P . - i

L |
REAL ESTATE MORTGAGE AND
SECURITY AGREEMENT
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whoge name is signed to the foregoing conveyance and who {8 known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, (he)(she}
exacuted the same vnluntnr%ly on the day the same bears date.

Given under my hand and official aeal this 22nd day of ugust ;
1994

{NOTARIAL SEAL}

oxa

My Commiasion Expires:

Grantor{s) {(Nems and Address):

Relph W. Beard

&7 Vincent. ALABOA IS8
Monta Faye Bearden
BY1S Awy 57, Vincent, ALABANA 35170

Joal E. Bearden, Jdr. _
IT17 Helena Road, Helsna, ALABAMA 35080

Peggy A. Bearden _
alena Road, Helena, ALABAMA  JEUED

o

This instrument was preparad by:

MARTHA BRIDGES FOR FARM CREDIT BANK OF TEXAS

P. 0. BoX 15019, AUSTIN -
! £21e) -
MORTGAGEE: FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 78741
STATE OF ALABAMA
COUNTY OF SHELBY
1 hereby certify that the foregoing instrument was filed for record n this office on the day of
, , at o'clock, m., and duly recorded in Mortgege Book

at Page .

JUDG PROBATE

ADS Form 3028 (Rev. &/93)
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EXHIBIT "A"
LEGAL DESCRIPTION

TOWNSHIP 18 SOUTH, RANGE 2 EAST, SHELBY COUNTY, ALABAMA

SECTION 11:
All that part of the NE 1/4 of the SE 1/4 that lies between the old original Kendrick's
Mi11l Road and Kelly's Creek.

SECTION 12:
A1l that part of the NW 1/4 of the SW 1/4 that lies between the old original Kendrick's
Mi1l Road and Kelly's Creek.

All that part of the SW 1/4 of the SW 1/4 that lies between the old original Kendrick's
Mill Road and Kelly's Creek,

The SE 1/4 of the Section,
The East 1/2 of the SW 1/4.
The SE 1/4 of the NW 1/4.
The East 1/2 of the NE 1/4,
The SW 1/4 of the NE 1/4.

A tract of land being three or four acres, more or less, being a part of the NE 1/4 of the
NW 1/4: being all that part of said 1/4-1/4 which lies Southeast of the top of the ridge,
sald top of the ridge being the line.

The NW 1/4 of the NE 1/4, LESS AND EXCEPT, three or four acres, more or less, off the NW
corner, making the top of the ridge the line.

LESS AND EXCEPT THE FOLLOWING PARCEL: Commence at the Northeast corner of Section 12,
Township 18 South, Range 2 East; thence proceed in a Southerly direction along the East
boundary of said Section for 1 distance of 2217.08 feet to a point; thence turn an angle
of 90 degrees 00 minutes 00 seconds to the right and proceed in a Westerly direction for a
distance of 3176.47 feet to a point, being the point of beginning of the parcel of land
herein described; thence turn an angle of 15 degrees 07 minutes 11 seconds tec the right
and run 230.00 feet to a point; thence turn an angle of 90 degrees 00 minutes to the left
and run 282.00 feet to a point; thence turn an angle of 90 degrees 00 minutes to the left
and run 230.00 feet to a point; thence turn an angle of 90 degrees 00 minutes to the left
and run 282.00 feet to the point of beginning. Said parcel of land is lying in the SE 1/4
of the NW 1/4, Section 12, Township 18 South, Range 2 East,

Together with a 20-foot drive easement: Commence at the Northeast corner of Section 12,
Township 18 South, Range 2 East; thence proceed In a Southerly direction along the East
boundary of said Section for a distance of 2217.08 feet to a point; thence turn an angle
of 90 degrees 00 minutes 00 seconds to the right and proceed in a Westerly direction for a
distance of 3176.47 feet to a point; thence turn an angle of 74 degrees 52 minutes 49
seconds to the left and run 282.00 feet to a point: thence turn an angle of %0 degrees 00
minutes to the right and 66.28 feet to a point being the point of beginning of the
sasement herein described: thence turn an angle of 111 degrees 57 minutes 12 seconds to
the left and proceed along the centerline of sald easement along a tangent for 70.50 feet
to a polnt; thence continue along said centerline, being in a curve to the right, having a
radius = 57.22 feet and having a central angle of 29 degrees 22 minutes 46 seconds, for an
are distance of 29.34 feet to a point; thence continue along said centerline along a
tangent for a distance of 40.44 feet to a point; thence continue along sald centerline,
being in a curve to the left, having a radius = 29.02 feet and having a central angle of
54 degrees 40 minutes 04 seconds, for an arc distance of 27.69 feet to a roint; thence
continue along said centerline along a tangent for a distance of 131,78 feet to a polnt,
being a point on the centerline of Shelby County Highway #57, being the point of ending of
sald eacements. Sald easement shall be 10-feet in width on each side of the above
described centerline. Said easement is located in the SE 1/4 of the NW 1/4 and the NE 1/4
of the W 1/4, Section 12, Township 18 South, Range 2 East.

CONTINUED ON NEXT SHEET
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EXHIBIT "A", PAGE 2

LEGAL DESCRIPTION, CONTINUED
’ ua;esli?g*'aﬁiﬁgn
SECTION 13: 11:08 AN QERTIFIE
The NW 1/4 of the NE 1/4, Jmuprmﬂﬂ
gLt CONTY T 0
nog WEL "

The NE 1/4 of the NW 1/4.

The North 1/2 of the SW 1/4 of the NE 1/4, LESS AND EXCEPT that portion conveyed to
Johnny M. Richey and wife, Linda R. Richey, in Deed Book 293, Page 529, described as
follows: Begin at the SE corner of the NW 1/4 of NE 1/4, Section 13, Township 18 South,
Range 2 East (being a 6" X 6" concrete monument known and accepted by both parties as a
Bell Survey corner); thence proceed South 0 degrees 14 minutes East along the East
boundary of the SW 1/4 of NE 1/4 of Section for a distance of 673.08 feet to a polnt;
thence turn an angle of 89 degrees 24 minutes to the right and proceed South 8% degrees 10
minutes West along the South boundary of the N 1/2 of the said SW 1/4 of NE 1/4, Section
13, Township 18 South, Range 2 East for a distance of 324,00 feet to a point; thence turn
an angle of 90 degrees 3 minutes to right and proceed North 0 degrees 14 minutes West
parallel to the East boundary of said SV 1/4 of NE 1/4 for a distance of 673.08 feet, more
or less, to a point of intersection with the North boundary (0ld established fence) of the
sald SW 1/4 of NE 1/4, Section 13, Township 18 South, Range 2 East; thence turn an angle
of 89 degrees 24 minutes to the right and proceed North 89 degrees 10 minutes East along
the said old established fence for a distance of 324.00 feet to the point of beginning.
Said parcel of land is lying in the N 1/2 of the SW 1/4 of NE 1/4, Section 13, Township 18
South, Range 2 East.

The North 1/2 of the SE 1/4 of the NW 1/4.

A tract of land containing ten scres, more or less, off the North side of the NE 1/4 of
the NE 1/4,

All that part of the NW 1/4 of the NW 1/4 that lies East of Kelly's Creek.
All that part of the SW 1/4 of the NW 1/4 that lies East of Kelly's Creek.

Also, a tract of land lying in the South 1/2 of the SW 1/4 of the NE 1/4, and being more
fully described as: Begin at the NE corner of said forty; thence proceed South O degrees
14 minutes East along the East line of said forty for 673.08 feet to a point; thence turn
an angle of 89 degrees 24 minutes and proceed along the South boundary of the North 1/2 of
the sald SW 1/4 of the NE 1/4 for 324 feet to the point of beginning; thence continue the
same courge for a distance of 455 feet to a point; thence turn an angle of 89 degrees 24
minutes to the left and proceed South, parallel to the East line of sald forty for a
distance of 422.53 feet to a point: themce turn an angle of 108 degrees 28 minutes ac
seconds to the left and proceed along a chord as shown on the plat for 479,53 feet to a
point; thence turn an angle to the left and proceed North O degrees 14 minutes West
parallel to the sald East boundary of the SW 1/4 of the NE 1/4 for 275.34 feet to the
point of beginning,

TOWNSHIP 18 SOUTH, RANGE 3 EAST, ST. CLAIR COUNTY, ALABAMA

SECTION 7:
The SW 1/4 of the Section.

The NW 1/4 of the NW 1/4,
The SW 1/4 of the NW 1/4,

A tract of land lying in the SE 1/4 of the NW 1/4 and being more fully described as:
Begin at the SW corner of the SE 1/4 of the NW 1/4 of said Section 7 for a point of
beginning and thence go North along the West line of sald 1/4-1/4 for 481 feet; thence an
angle to the right and go due Fast to the Fast line of said 1/4-1/4; turn an angle to the
right and go South along the East line of gald 1/4-1/4 for 481 feet to the SE corner of
the SE 1/4 of the NW 1/4; thence turn an angle to the right and go due West along the
South line of said 1/4-1/4 to the point of beginning.

The NE 1/4 of the NW 1/&,.

A1l that part of the SE 1/4 of the NW 1/4 of Sectiom 7, which lies rthﬂzg the Kemdrick

Mill Public Road, as now located. ,[ngjjiiﬂquJ
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