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The State of Alabama

County.
THIS INDENTURE, made and entered into this Ist day of August, 1994
by and between Ken Underwood Classic Homes, Inc.

parties of the first part, hereinafter referred to as morigagor, and First Federal Bank, A Federal Savings Bank
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party of the second part, hereinafter referred to as mortgegee,

Witneaaeth:
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WHEREAS, the safd Ken Underwood Classic Homes, Inc.

justly indebted to the party of the second part in the principal sum of Two hundred fifty eight thousand
four hundred and ne/100 ($258,400.00)

a3 evidenced by note bearing even date herewith, payable as follows:

T O T L
.. PECI & [
-_'_' - I'| k "

L T
Lol T
o

On demand, bearing interest as provided In said note. (This is a FUTURE ADVANCE MORTGAGE, and the sad

$ 258,400.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan |
agreement of even date herewith, the terms of which agreement are made n part of this mortgage.) In addition to the said -
$ 258,400.,00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
neas now or hereafter owing by mortgagor to mortgagee,
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted- =
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of Pelham County Of.ov .. ORELBY e, State of Alabama, to-wit:
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Lot 17, according to the Survey of Weatherly Subdivision, as recorded in
Map Book 13, Page 1 A & B, in the Probate Office of Shelby County, Alabama.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or vseful in connection with the improvements localed or io be located on
ihe hereinabove described real estate, whether such miaterials, ¢quipment, fixtures and fittings are aciually located on or adjacent
10 snid real estnte or not, and whether in storape or otherwise, wheresocver the same may be localed, The persenal property herein
conveyed ond mortgaged shall inchede, without limitation, all lumber and luvmber products, bricks, bullding stones and building
blocks, sand and cement, rooling maierlal, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixlures, air-conditioning and heniing equipment and appliances, electircal and gas equipment and appliances, pipes and piping,
ornmamentnl and decorative Fixiures, and in gencral all building material and equipment of every kind and character used or useful
in connection with sald improvements,
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise B]i):;ﬂlﬂiﬂiﬂgl iﬂﬂtlldlﬂglﬁﬂfﬂﬂ“
windows and doors, gas, steam, electric and nther iwntinr. ig"]hting and conking apparatus, elevators, ice boxes, plumbing an other
fixtures nppettaining to the sail premises, all of which shall be deemed realty and conveyed by this morigage.

T HAVE AND TO ITOLDY the saiild premnises, and every part thereof, unto the mortgagee, lis SUCCESSOrS and }’tﬂﬁiﬁm forever.
And the nndersigned covenant with the mortgagen that the undersigned are lawlully seized in fee simple of saith premises and have a
good right to .':vrl and convey the same as aloresaid; that the said premnises are free of all incumbrances and the undersigned will war-
rant nnﬁ forever defeid (he litle 1o the same unio the maortgagee, its snceessors angd assigns, against the lawin) claims of all persons
whnmsaever,

And for the purpose of further secuving the paywment of said indelbtrdness, the nndersigned Imreh‘f agree to pay all taxes, assess-
ments, or oflier liens 1aking priority over this mortgage, when imposed legally wpon sald premises, an should default be made in the
payment of saine, or any part thereof, said mortgagee, at its option, may pay the same; and] to *urther sccure said indebledness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least § 258,400.00. . against Toss by fire and $ -25'8"'&&{]‘:00"“
agninst loss h}- ternade, with loss, if any, nynlﬁo tn said mortgagee, a3 its interest may appear, and if the I.Iti‘ldersi ned fail to kecep
said property insured as above specified, I.'I""I'I the morlgages may, at its eption, insnre smd propert ] for its insurable value against
Jngs Dy ﬁrﬂ and tornada, for §1s own benefit, the proceeds from sieh insurance, if eollected to be crec ited on the indehtecdness ?Emmd
by this mortpage, less cost of collecting smme, or, at the election of the morlgagee, may be used In repalring or remnstnm_lm%‘ the
premizes; all amounts so expended by said mortgagee for insurance, or for the paymoent of taxes, assessments, or ﬂ“{’ f'lt_hf-f prioy licns,
shall becnme a debt due and at onee pavable, without demand upan ar natien to any perton, to saicl mnrigagee, a ditional to the in-
detdedness beiehy specially secored, andl shall be seenred by Abe lien of this mortgage, and shall Liear interest frnm date ol p:l‘:.—'n'n‘:'ﬂl
by sald mortgagee, and at the election of the morlgager, and without notice to any person, the morlgagee may declare the entire in-
dehtestness seesred by this mortgage dne and paynﬁlr, and this morlgage subject to foreclosure, and same may be foreclosed, as here-
inafter providesd,

The undersigned agree o take gond care of the premises above deseribed, and not to commit or permit any waste thereon, nmi] to
keep the snme tepaired, amd at all imes to maintain the same in as good condition as they now are, reasonable wear and tear nlone
excepted.

The undersigned agree that no delay or hailure of the mortgagee to exercise any optien to declare the maturity of any debt secured
by thie mortgage, shall e taken or deemed as a waiver of its right to exercise such option, or to declare such forfelture, either as o
any past or present defanlt, and it is further agreed that e tenns or conditioms Ennlainccf in this mnrlgare can be waived, altered or
changrd exeept as evideneed in writing, signed by the idersigned, and hy the mortgagee, by an offlicer thereol.

Alter any default on the part of the mostgagor the morlgagee shall, upon bill filed or other proper Jegal proceedings lieing com-
meneed Tor the {nrrelnsure of this monteape, hie entitded, as a matler of rinEl, tn the nppi&inlmnﬂnl y any competeat court or "'h“"“:i
withant natice to any party, of a receiver of the rents, isswes and mofits of said premises, which power to lease and control the sai
premises, and with sinch nti’wr prwers as may be decmed necessary.

UPON CONIDITION, HOWEVER, That if the morigagor pays said note and any renewals or exlensings thereof, and all olher 1n
debtedness securcd by this mortgage, and reimburses said morignpee for any amount it may have expended in payment of taxes and in-
sranee or other liens, and interest thercon, and shall da and perform all other acts and things herein agreed to be done, This conveyance
10 be null amd void: hot shoukl default be made in the payment of any sum expended by the said mortgagee under the anthonity of any
of the provisions of this morigage, or should said indchtedness herehy secured, and any rencwals or extensians thercof, or any pact thereof,
or any interest thereon, renvain unpaid at matority, or shunld the inlerest of said maoripagee in said properly become endangered by reason
of the cnforcement of any prior Yien or encumbrance thercon, se as (o endanger the et hEl;Eh},f secired, or should any law, ctther Fed-
cral vr Siale, be passed imposing or authorizing the imposition of any qpccrl’ic tax wpon ihis morigage or the ebt hcn:l;ny nccurnl.'ur
permitting or avthorizing the deduction of any such iax from the principal or interest secured by this mortgage. or by virtue of which
any Iax or assessment upon the morigaged premises shall be chargeable apainst the owner of said morigage, o7 .-:_hquld al any {ime any
of Ihe stipmiations contained in this mortgage be declared invalid or ihoperalive by any court of competent jusisdiction, then i any onc
of said cvents, the whole of the indebtedness hereby scoired, or any portion or part of same as may not at said dale have been paid, with
tntevest thereon, shall al once hecome due and payable at ihe option of said morignagee, and this mortpage he subject to foreclosure anil
may he forectosed ns now provided by law in case of past (ve moripages; nnd 1l+u: morigngee shall be nuthorized to 1ake passession of the
premises hereby conveyed, and after piving iwenty-onc days’ nofice by publication once 2 weck for three conseculive weeks, of (he time,

lnce and terms of sale, by puhlication in some newspaper published in the County whercin said property is located, to sell the same in
Frunl of the Courthouse door of the County (or the division thereof) whercin said property 13 located, at public outcry, 1o the highest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, inchuding a rgnsnnﬁplc altor-
ney's fee: second, o the payment of any amounts thal may have been expended, or that may then be necessary to expend in paying nsur-
ance. taves and other incombrances, with inferest thereon: thivd, to the payment in full of the principal indebiedness and intercst thereon,
whelher the same shall or shall not have fully malured at the date of said sale; but no inferest shall be collected beyond the day of sale;
hit o inferest shall be collecied heyond the day of sale: and, fourth, the balance, if any, to be turned over lo the morigagor.

And the undersigned further agree that said mortgager, its successors, or ass&gus, may bid at any sale hatd under the terms of this
marteage, and purchase sald propeity, il the hiphest hidder therefor; and the undersigned further agree to pay a H‘ﬂsmmh!c attormey s
fer to snid mortgagee, its successers or assigns, for the [oreclosure of this mortgage, either under the powey of sale contained herein,
or by virtur of the decree of any conrt of competent jurisdiction, said fee to be n partt of the debt hereby secured, and the pur-
chaser at any such sale shall be nnder no obligation to see to the proper application of the purchase money,

In the event of a sale hevennder, the mortgages, or awner of the debt and mmlpﬂ‘ge, or auctioneer, shall execute to wne prrchaser
for and in the name of the undersigned a gond and suffictent deed to the property sold.

The undersigned agres that the debt hereby secused shall at once become due and payable and this mortgage subject to lore-
closure as herein m-wi:ﬁml, at Ihe option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-

hama relating tn the lens of mechanies and muterindmen, withont tegard to form and contents of such statement, and without re-
gard to Lhe cxistence or non-cxisience of the debl, or any part thereof, or of the Hen, on which such statement is based.

Flura! or singular words nsed herein to designaie the undersigned, the partics of the first part, shall be construed to refer to the
maker or makers of this mottpage, whether one or more persons, or a corporation; and all covenants and agrecements herein made
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersigned, and every option, right
and privilege hercin reserved or seerred to the mortgagee, shall inure to the benefit of its successors and assigns.

The sald indebledness of $§  258,400.00 which is secured hereby is being advanged by mortgagee to mortragor in
accordance wilh a construclion loan agreement of even date herewith, the terms of which agreement are incorporated as a parl
hereof. Tn the event of defanlt In the terms of sald agreement, or any other contract or agrecment between moripapor and mort-

gagee, such default shall be an event of default enlitling the morlgagee herein to foreclose this mortgage in accordance with the terms
hereof.
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IN WITNESS WHEREOF,

Ken Underwood Classic Homes, Inc.
, Its President, who is duly authorized, and has caused the same to be altesied by lts Secrelary

, a corporation, has hereunto set its signature by

Ken Underwood

on this ist day of _August 19 94

{corporate name)

Attest:

Secretary

IN TESTIMONY WHEREOTY, the undersigned have hereunto set their hands and seals, on this the day and year first above
written,

Witnessen:
......... —_— ISV OURON & /. ) §
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STATE OF ALABAMA,
CQUNTY. 1, the undersigned authority, in and for said County, in said State, hereby cetily that

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date,

Civen under my hand and official seal, this

th
STATE OF ALABAMA, 3]
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that.

on this day came before me the within named L

known to me to he the wife of the within named 1 that sh l& .

who, being examined separate and apart from the husband touching her signature to the within mnverﬂnﬂEE acknowledged that sho i

signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband. v e,
|

In Witness Whereof, 1 have hereuntio set my hand and official seal, this

—r——

" Notary Public.

STATE OF ALABAMA, ) | i
COUNTY. I the undersigned authorlty, in and for said County, in said State, hereby cerlily that .

on this day came bLefore me the within namad

known to me to be the wife of the within named . h
who, being examined separate and apart from the husband touching her signature to the within mnveyancei] acknowledged that she
slgned the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, [ have hereunto set my hand end official seal, this

pg/23/1994-86136¢
iR=418 ﬁﬁ""{fEﬁTIFIEﬂ Notary Public.
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STATE OF ALABAMA, o4 MEL §03,80
COUNTY. [, the undersigned authority, in and for said County, in said State, hereby certify that

whose name s signed to the foregoing conveyance, and who is known to me, acknowledged befores me on this day that, being In-
formed of the contents of the conveyance, ..............he executed the same voluntarily on the day the same bears date.

y - ey . o

Glven under my hand and official seﬂ, this
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""" Notary Public.

STATE OF ALABAMA

JEFFERSON COUNTY. I, the undersigned authority, In and for said County, In said State, hereby certify that "
Ken Underwood .

whose name as President of the Ken Underwood Classic Homes, Inc.

a corporation, is sigued to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveysnce, he, as such officer, and with full authority, executed the same voluntarily for and as the
act of said corporation.

Given under my hand and official sea), this the lst day of A 1994,

My Commission expires WW
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