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MORTGAGE
(Direct

o
_This mortgage made and entered into this  12¢h dayofl  August
19 94 , by and between MECHTHILD LAWLEY, AN UNMARRIED WOMAN

{ hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Ahininnti:nn. an agency of the
Government of the Unitad States of America (hercinafter referred to as mortgagee), who maintains an office and

place of business at  POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

WirnEssETH, that for the conmsideration hereinafter stated, receipt of which is hereby uk.nwled.;ad, the
mortgagor docs hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all

of the following described property situated and being in the County of SHELBY
State of  ALABAMA

LOT 2 15T SECTOR, BROOKHOLLOW, SHELBY COUNTY, MAP BOOK 17, PAGE 103
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Subject only to Prior Lien(s) in favor of: Liberty Mortgage Corporation $66,400.00

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, Ii!th
ing, ventilating, refrigerating, incinerating, air condilioning apparatus, and elevators {the morigagor ht."l'"l:‘h}
declaring that it i» intended that the items herein enumerated shall be c!eufmrd io have been per‘mlncnﬂ} in.
xtalled an part of4he realty), and all improvemenis now or hereafter existing fhfrmnz the heredlt:fmcnts and
appuricnances and all other righis thereunio belonging, or in anywise sppertaining, and the reversion and re-
versions, remainder and remainders. all righis of redemption. and the renis, issues, and ;?rnﬁlﬁ nt: the above
descrihed property (provided, however, that the mortgagor shall he entitled io the possession of said properts
and 1o callect and retain the rents, issues, and profits until defauit hereunder). To have and to hold the same
unto the morigazee and the successors in interest of the morigagee forever in fee simple or such other esiate,
if any, an is stated herein,

The mortgagor covenants that he is lawfully scized and posseased of and has the right to scl] and convey .“id
property: that the same is {ree from a1l encumbrances except as hereinabove recited: snd that he hereby Iu.m;h
himeelf and his successors in interest to warrant and defend the title aloresaid thereto and every part thereof against

the ciaimns of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated MAY 1, 1994

in the principal sum of § 20,200,00 . eigned by MECHTHILD L. LAWLEY

in hehalf af  HERSELTF , incorporated
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herein pv Eﬁ#ﬁ&%ﬂ?&u‘?ﬂﬂiﬁ}ﬁhﬁy Mortgagee. The obligation hereby secured matures
s e THIRTY (30} yYears from date of the note.
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1. The mortgagor covenants and agroes as follows:

a. He will promptly pay the indebtedness evidenced by ssid promissory note at the times and in the
manner therein provided

b. He will pay all taxes, asscesments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts

therefor to the said mortgagee.
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¢. He will pay such expenses and fces as may be incurred in the protection and maintenance of said E{J
property, including the {ees of any attorney employed by the mortgagee for the collection of any ar all of e
the indebtedness hereby secured, or for { oreclosure by mortgagee's sale, or court proceedings, or in any other it

‘.

bly incurred in any other way shall be

-

litigation or proceeding afiecting said premises. Attorneys' [ees reasond
paid by the mortgagor. |

d. For better security of the :ndebtedness hereby secured, upon the requeat of the mortgagee, its suc-
cessors or assigns, he shali execute and delivera supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the properiy hercinabove deseribed nd all property acquired by
i alter the date hereof {all in form satisfactory 1o morigagee). Furthermore, should mortgagor fail to cure
anv default in the payment of a prior or inferior encumbrance on the property described by this instrument, o
morigagor herchy agrees to permit mortgagee to cure auch default, but mortgagee is not obligated to do so:
and such sdvances shall become part of the in
terms and conditions,
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debtedness secured by this instrument, subject 10 the same

e. The rights created by this conveyance +hall remain in full force and effect during any postponement

or extension of the time of payment of the indebiedness evidenced by said promissory noie or any part thereal

secured hereby.

f. He will continuously maintain hazard insurance. of such lype or types and in such amounts as the
morigagee may from lime to time require on the improvements now or hereafter on said property, and
will pay promptly when due any premiums therefor. All insnrapce shail be carricd in companies acceptable
to mortgageo and the policies and resewals thereof shall be held by mortgages and have attached thereto
loss payable clauses in favor of and in form acceptable 1o the mortgagee. In event of loss, mortgagor will give
immedistie notice in writing to morigagec, and morigagee may make prool of loss if mot made promptly by .
mortgagor, and each insurance company concerned is hereby suthorized and directed to make payment for such X
Joss directly to mortgagee instead of to morigagor and mortgagee jointly, and the insurance proceeds, or any {
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restorstion or repair of the property damuged or destroyed. in event of foreclosure of this
morigage, or other transfer of ritle to said property in extinguishment of the indebtedoess secured hereby, a
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the

purchaser or morigagee or, at the option of the morigagee, may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property in good repair and condition:
will permit, commit, or suffer no waste, impairment, Jeterioration of said property or any par thereof;
in the event of failure of the mortgagor 1o keep the buildings on said premisce and those erected on said

ments thereon. in good repair, the mortgagee may make such repairs as in its discretion it

premises, or improve
h and every such payment

may deem necessary for the proper preservation thereol ; and the full amount of cac
shall be immediately due and pavable and shall be secured by the lien of this mortgage.

h. He will not voluntarily ereate or permit o be created against the property subject to this mortgage

any lien or liens inferior or superior to the lien of this mortgage without the written conacnt of the mort-
gagee: and further, he will keep and maintain the same free [rom the claim of all persons supplying labor or

materials for construction of any and all buildings or improvements now heing erected or to be erected on

said premises.

i He will not rent or aessign any part of the rent of said mortgaged property or demolish, or remave,

or substantially alter any building without the written consent of the mortgagee.

j. ANl awards of damages i connection with any condemnation for public use of or injury to any of the
property subject to thie mortgage are hereby amigned and chall be paid to mortgagee, who may apply the _
same to pavment of the installmenta ]ast due under said note, and mortgagee is hereby authorized, in the i
nome of the mortgagor, to execute and deliver valid acquittances thereoi and to appeal from any such award. :

k. The morigagee shall have the right to inspect the mortgaged premises at any reasonable time.

o Default in any of the covenants or conditiona of this instrument or of the nate or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjovment of the property. al the option of the
morigagee or his assigns (it being agreed that the mortgagor shail have such right until default). Upon any such
defanit. the mortgagee shall become the owner of all of the renits and profits accruing after default as security
for the indebiedness secured hereby, with the right 1o enter upon said property for the purpose of collecting such
rents and profits, Thie insirument shall aperate as an assignment of any rentals on said propenty to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the %}1
entire indebledness hereby secured shall immediately become due, payable, and collectible without notice, at the ;
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or afier entry E{_
sell said property without appraisement {the mortgagor having waived and assigned to the mortgagee all rights of %E-:
appraisement} : i

(1} at judicial sale pursuant to the provisions of 28 U.5.C. 2001(a): or

—— e =

Sl PR
O s
= .

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first |
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once =
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor {(and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note)}. Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale hercin granted
depends; and the said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of eaid mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or
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(111) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holdirig over. The power
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs snd expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: secondly, to pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of ssle hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the henefite and advantages shall inure to the respective suc.

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d} ], this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,
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dressed to the mortgagor at 230 GREENPARK SOUTH, PELHAM, ALAB

be addressed to the mortgagee at FOST OFFICE ROX 12247, BIRMINGHAM, ALABAMA 352

this instrument as of the day and year aforesaid.

MORTGAGLE

Atlanta, Georgia 30308
(404) 347-3771
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(Add Appropriste Wﬁ PROBATE
sHELBt -
COUNTY OF _Shelby } i W e e EI
.
STATE OF __Alabama )
i Not; blic in and for said County in said State, hereby certify that
! meﬂlﬁ%c{{ﬂ'fﬁﬂlﬁdl? Lg{-ﬁ%\?uan unmarried woman y Y whgse name(s)
is/are signed to the foregoing instrument, and who is/are known to me, acknowledged before me on this
day that, being informed of the contents of the instrument, executed the same voluntarily on the day the
same bears date,
GIVEN under’my hand and otficial isthe _12th day of August
10 94
ﬁ&h ry Publi¢ COURTNEY H. MASCN, JR.
MY COMMISSION EXPIRES
My Commission Expires: 3/5/95 3-5-95
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11. Any written notice to be issued to the mortgagor pursuant to the Mvigngnlnzu&nf this instrument shall be ad-

and any written notice to be issued to lgﬁ_lacirl:’lgu shall

In WiTness WiaezEoF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of

THIS INSTRUMENT PREPARED BY: &Aféﬁ%ﬁcf?’é&d

MECHTHILD L. LAWLEXY

Terry J. Miller, Attorney Advisor
Small Business Administration
Disaster Assistance Area - 2

One Baltimore Place, Sutte 300

II' a
,

.
o
1]

L
1
.
Illll
&
L
a
L.r
1
:
-
;
.
L
.
2
e
Lt
l_
.
N
[
Ten
B
.
.y
L.
I-"r'
‘.. .
o’
4
""_:' :
[0 r_‘ .
-
b i
ST
1= "
o
| LY
.I'.'.'
?-’ .
r—'u " .
w1
F..'\..:"'-
e
'l
Lo
.l:].
I:'h"
| -
k.
L1
R
i

] ::.

e A b
- Lt PP




