' RETURN TO:
| o Statewide Mortgage Co.
~ 500 Riverhills Business Park
Suite 580
Bimningham, Al. 35242

_/'rH[s DOCUMENT P EP?FIED BY
S

:
/0008435 IMORTGAGE T %
'f ;0

This Mortgage is made this éld :f L day of , 199 i. between the Mnrtgagor;[amcﬁ,ﬁ Lﬁ M
LML\.ML . re! §mzqg€m75)’ and the Monigagee, _¥/ay ) 7o b

5

a rﬁf:r‘:e fzr_:_!lu_,_a l
whoseaddressis 2 V23 Jorna hane Blem Al 252046 v

. (herein "Lender”). '
D "]_" -
WHEREAS. Borrower is indebted to Lender in the principal amount of § Z;? 77 — , which indebtedness is
avidenced by an FHA Title | Propeniy Improvemant Loan/ Retaii Installment Contract dated Z v ? g / 9 ‘/ ("Note"), |

providing for monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on or about _Z& months from the above date.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
Lender and to Lender's successors and assigns with power of sale, the following dascribed property located in the County of

_ﬂf ) bj , State of Alabama: s 1994_253#7

08/19/1994-25847
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whichhasthaaddrassnfﬂ ? A?ra 5 ng Y Hg{ ZOH/:{ MJJ :ﬁ nAa. ﬁf é_‘)?/é

{herein "property address”);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter eracted onthe property, and all easements, rights, appurtenances and rents, all of which shall
be deemed to be and remain a part of the property covered by this Mortgage; and all of the foragoing, together with sald property
{or the leasehold aestate if this Mortgage is on a laasehokd) are hereafter referred to as the "Property”.

Rorrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Propenty Is unencumbered, except for encumbrances of record in the county where the
Property is situated. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to said encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of principal and Interest. Borrower shall promptty pay when due the principal and interest of the indebtedness
evidenced by the Note and late charges as provided in said Note.

2 Funds for taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments and interest are payable underthe Note, until the Note s paid infull, a sum (herein "Funds”) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if
any} that may attaln priority over this Morigage and ground rents onthe Property, if any, plus one-twelfth of the yearly premium
installments for hazard insurance plus one-twelith of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated iritially anc from time to time by Lender on the basis of assessment and bills and reasonable estimates
thereon. Borrower shall not be obiigated to make such payments of Funds to Lander to tha exient that Borrower makes such
payments to the holder of a prior mortgage or deed or trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (Inciuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applyingthese
Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree inwriting atthe time
of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or .
applicable law requires such Interest to be paid, Lender shall not be required to pay Borrower any interast for eamings on the ;

Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
funds and the purpose for which each such debit to the Funds was made. The funds are pledged as additional security for
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the sums securad by this Mortgage. If the amount of the Funds held by Lender together with the future monthly installmants
of Funds payable before the due dates of taxes, assessments, insurance umg and graund rents, shall exceed the amount
requlred to pay such taxes, assessments, insurance premiums and g:g‘%;d __rgnf:s; as they fall due, such excess shail be, at
Borrower's option, either promptly repaid t¢ Borrower or credited to Bor 'on monthly instaliments of Funds. !f the amount
of tha Funds held by Lander shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment Infull of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 17 hereof, the Property is sold or the Property is otharwise acquired by Lender, Lender shall apply, no later
than immediataly before the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of the
application as a credit against the sums secured by this Morigage.

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be appied by Lender first in payment of amounts payable to Lender by Borrowsr under
paragraph 2 hersol, then to interest payable on the Note, and then to the principal of the Note.

4. Prior mortgages and deeds of trust; charges; liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement creating a lien that has priority ovar this Mortgage, including Borrower's
covenants to make paymsents when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and imposttions attributable to the Property that may retain a priority over this Mortgage, and leasehold payments or
ground rents, if any.

5. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erected onthe Property Insured against
loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may require andin such
amounts and for such periods as Lender may require. The Insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided that such approval shall not be unreasonably withheld. Allinsurance policies
and renewais thereof shall be in a form acceptable to Lender and shali include a standard mortgage clause-in favor of, and
In & form acceptable to, Lender. Lender shall have the right to hoki the policies and renewals thereof, subject 10 the terms of
any mortgage, deed of trust or othér secyyity agreement with a ien having priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and to Lender. Lender may make proof of loss
if not made promptly by Borruwar

If the Fmperty i8 abandoned by Bbrrawar or if Borrower falls o respond to Lender in 30 days from the date notice is mailed
by Lender to Borrower that the Insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply theinsurance proceeds at Lender's option eitherto the restoration orthe repair of the Property or to the sums secured
by this Morigage.

8. Preservation and maintanance of propertyv; leasehokis; condominiume; planned uni develcpments, Borrower ghall
keap the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Montgage is on a unit in a condominium or
a planned unit development, Borrower shall parform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-taws of the condominium or planned unit development,
and constituent documents.

7. Protection of Lender's securlty. if Borrower fails to perform the covenants and agreements contained in this Mortgage,
orif any action or proceeding is commenced which materially affects Lender's Interastin the Property, then Lender, atits option,
upon notice to Borrowsr, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary to protect Lender's interest. If Lender requires mortgage insurance as a condition of making the
foan securad by this Mortgage, Borrower shall pay the premiums requested to maintain suchinsurance in effect until such time
as the requirements for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
jaw.

Any amounts disbursed by Lender pursuant to this paragraph, with Interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless borrower and Lender agree to other terms of payment, such
amounts shall be payable upon written notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action thereunder.

8. Inspection. Lender may make or cause {0 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bormwar nntice hefore any chh inspantion, enecifying rcasonabls cause therefui valaied 10 Lendei's
interest in the Proparty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or ather taking of the Property, or part thereof, ~r for convavance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, cubject 1o the terms of any mortgage, deed of trust or other security agreement with a lien that
has priority over this Mortgaga.

10. Borrower not released; forbearance by Lender not a walver. Extension of time for payment or modification of
amontization of the sums secured by this Mortgage granted by Lenderto any successorin interest of Borrower shall not operate
to release, In any manner, the liability of the original Borrower and Borrower's successors In interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the originai Borrower angd Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afferded by
applicable law, shalt not be a waiver of, or preclude the exercise of, any such right or remecly,

11, Successors and assigns bound; joint and several llabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreaements of Borrower shall be joint and several. Any
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borrower who co-signs this Mortgage but does not execute the Note (a) is co-signing this Mortgage only to mortgage, grant
*and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forebear
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law 1o be given in another manner (a) any notice to Borrower
provided for in this Mortgage shall be given in writing by dellvering it or by mailing such notice by certified mail addressed to
Borrower at the Property address or at such other address as Borrower may designate by written notice to Lender as provided
herein: and (b) any notice to Lender shall be glven in writing by certified mailto Lender's address stated herein or to such other
address as Lender may designate by written notice to Borrower as provided herein. Any notice provided forin this Morigage
shall be deemed to have been given to Borrower or Lander when given in the manner designated herein.

13. Governing law; severabliity, The state and loca! laws applicable o this Morigage shall be the laws of the jurisdiction
inwhich the Property Is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to he severable. As used herein, "costs”,
"axpenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabllitation loan agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lendsr. Lender, at its option, may require
Barrower to exacute and deliver to Lender, In a form acceptable to Lerder, an assignment of any rights, claims or defenses
that Borrower may have against parties who supply labor, matenatis or services in connection with improvements made t0 the
Property.

16. Transfer of the Property. If Bormower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of
law upon the death of a joint tenant or (c) the grant of any leasehold interest of three years or less hot containing an option
to purchase, Borrower shall cause to be submitted Information required by Lender to evaluate the transteree as if a new loan
were being made to the transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
reloases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's security may
be Impaired or that there is an unacceptable likelihood of a breach of any covenant or agreement in this Mortgage, or If the
required information Is not submitted, Lender may declare all of the sums securad by this Mortgage to be immediately due and
payable. if Lender exercises such optionto accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereet. Such notice shall provide a period of not lese than 30 cays from the dote the notice is maitsd or hand
delivered within which Borrower may pay the sum declared due. If Borrower fails to pay such sums before the expiration of
such period, Lender may without further notice or demand on Borrower invoke any remecdies permitted by paragraph 17 hereot.

"] 0008435

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as foliows:

17. Accsleration; remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement Inthis Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, before acceleration
Lender shall glve notice to Borrower as provided in paragraph 12 herein above specifying: (1) the breach; (2) the action required
to cure such breach: (3) a date, not less than 30 days from the date the noticed is malled to Borrower, by which such breach
may be cured; and (4) that failure to6 cure such breach on or before the date specifiad in the notice may result in acceleration
of the sums secured by this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelaration and the right to bring a court action to assert in the foreclosure proceeding the non-existance of a default
or any other defense of Borrower to acceleration and sale. Ifthe breachis not cured on or before the date specifiedinthe notice,
Lender at its option may declare ail of the sums secured by this Mortgage to be immediately due and payable without further
demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
coliect ail reasonable costs and expelises incurred in plirsuing ihe remedies proviugd in this paragrapn 17, inwiuding, out not
imited to, reasonable attomays’ fees.

It Lenderinvokes the power of sale, Lender shall mail acopy of anotice of sale to Borrowerin the manner provided in paragraph
12 herag®. Lender shall publich the notice of sale ancs 2 wes!: for three consweCutive weels in sorme newspaper published in

~ ,%/ County, Alzbama, and thereupon shall sellthe Propert: to the highest bidder at public
auction at the cdunty courthouse of said county. Lender shall deliver to the purchaser Lender s deed conveying the Property
50 sold. Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds
of the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited
to, reasonable attorneys’ tees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any,
to the person or persons legally entitied thereto.

18. Borrower's right to reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due 0
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time betore the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of
sale contained in this Mortgage or (il) entry of a judgment enforcing this Mortgage, if (a) Borrower pays t ender all sums that
would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreement contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lenderin
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enforcing the covenants and agreements contained in this Mortgage, and in enforcing Lender's remedies as provided in [T
paragraph 17 hereot, including, but not imited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender. e
may reasonably require to assure that the lien of this Mortgage, Le nder's Interest in the Property and Borrower's obligation {o,
pay the sums secured by this Mortgage shall continug unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain In full force and effect as if no acceleration had occurred.

19. Assignment of rents; appointment of recalver; Lender In possession. As additional security hereunder, Borrower
hereby assignsto L.enderthe rents of the Property, provided that Borrower shall, before acceleration underparagraph 17 hereot
or abandonment of the Property, have the right to collect and retain such rents as they become dué and payable. Upon
acceleratlon under paragraph 17 hereof or abandonmant of the Property, Lender, in person, by agent or by judicially appointed
recelver, shall be entitled to enter upon, take possession of, and manage the Property and to collect the rents of the Propenty
including those past due. All rents collected by Lender or the roceiver shall be applied first to payment of the costs of E;
management of the Property and collaction of rents, Including, but not limited to, receiver's fees, premiums on receivers bond EL;E‘.'f

and reasonable attorneys' fees, and then to sums secured by this Mortgage. Lender and the receivar shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of homestead, dower, and curtesy. Borrower hereby walves all rights or homestead exemption in the Property
and relinquishes all rights of dower and curtesy in the Property. %

1994-25847
&
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REQUEST FOR NOTICE OF DEFAULT a
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsar and Lender request that the holder of any mortgage, deed of trust or other gncumbrance with a lien having
priority over this Mortgage to give notice to Lender, at Lender’s address set forth on page 1 of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

- - e i e - -_— L -

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

(L.5.)

(L.S)

n Laviield

STATE OF ALABAMA )
)
Té’ o"c;c €130 COUNTY }

l, 771! Mma.s E J ﬂj/ﬂ’ (- a notary public in and for said county and state, hereby certify that ja meES }v:l e~
J‘l?flb_f’{_'_ﬂg_ \Té’aﬂ., Ld_&nc.c/g/{ and
_whose name(s) < '€ signed 1o the foregoing conveyance, and who _ A1 A p] ¢
known to me, acknowledge(s) before me on this day that, I::eihg informed of the contents of the conveyance, —} he j

sxecuted the same voluntarily on the day the same bears date.
GIVEN under my hand and seal, this / f 71)\ day of :'f LA ) 5 \ 199_1_.

My commission expires: 5:/7 / 77

BMO 11441 (AL - FHA Tite | - Dpalar Loan - 753}
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