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This instrumant was propared by

Bill C, Jones iName) First National Bank of Columbiana
P {Address) P.0O. Box 977, Columbiana, AL 35051
Carol"E. Jones o
Columbiana, AL 35051 P. O, BOX 977
COLUMBIANA, AL 35051
~ MORTQAGOR MORTGAGEE \ §
"I" includea each mortgagor above. "You" maang the mortgages, its succassoss and assigns. |
REAL ESTATE MORTGAGE: For valus received, |, B1ll C. Jones and Carol E. Jnne; husband and wife : ,
, mortgage, grant, bargain, sell and convey to you, with powoer of zale, | '
to sacura tha paymant of tha sequrad debt descnbad bslow, on August 17, LE_Q'EI . the resl sstate describad balow and all f :'
rights, easemants, appurtanances, rents, leases and sxisting and future improvemants and fixtures (ell called the "property™). 3
PROPERTY ADDRESS: 209 Jones Dr. . Columbiana , Alabama ____ 35051 e
[Strevt] Tyl g Cadel b -
.
LEQAL DESCRIPTION: The E 1/2 of E 1/2 of NE 1/4, North of Highway 26, in Section 19, Township i
21 South, Range 1 West. Situated in Shelby County, Alabama. ;
994-2572€ E
Inst ¥ 1

located in_Snelby County, Alabema.
TITLE: | covenant and warrant title to ths property, except for TOrtgages recorcded in Real Book 345, page 269, and
Instrument No., 1993-11677, in the Probate Office of Shelby County, Alsbama

SECURED DEBT: This mortgage secures repayment of the secured debt and the vorformance of the covenante and agreements contained in
this mortgage and \n any othar document incorporated herein. Secured dabt, as used in this mortgage, inchudes any amounts | owe you

under this mortgage or undar any instrument secured by this mortgage and all maodifications, extansions and ranswals thereof.
The sscured debt is svidenced by (List all instrumants and agraemants gacured by this mortgage and tha dates thareof.):

¥¥ & promissory note executed simultanecusly herewith

Futurs Advances: All amounts owed under tha sbove agreement are secured aven though not all amounts may yat be
advanced. Future advances under tha agreement are contemplated and will be sscurad and will have prionty 10 the same
axtent as if madse on the date this mortgege ia executed,

Revolving credit loan agresment dated . All amounts owed under this agresment
are aacured aven though not all amounts may yet be advanced. Futura advences under the agreament are contamplated and will be
ascured and will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is due and payable on August 16, 1999 . — if not paid earlier.
The total unpaid balance secured by thie mortgage at any one time shall not excead a maximum pringipal amount of: EIGHT
THOUSAND FOUR HUNDRED and m/mo* ¥ kK K % k¥ * pgjars (8 8,400,00 },

plus interest, plua any disbursaments made for the paymant of taxes, special assessmants, or insurance on the property, with interest on
such disburssrmanta,
m‘b"lr{lhh Rate: The intersst rate on the obligation secured by this mortgage may vary accorsding to the tarms of that obligation.

A copy of the loan agreemeant containing the terms under which the intarest rate may vary is attached to this mortgage and
made a part haraof,

RIDERS: Commercisl [KX_FNBC Mortgage Rider B

SIGNATURES' By signing below, | agres to the tarms and covenants contalned In thie mortgage (including thoss on page 2 which are heraby
inoorporated onto page 1 of this moertgage form) and in any ridere describad above and slgned by mw.

(Seal) }j[gﬁﬁ%—ﬁi a : ‘%r—u_%i (Seal)
. Jones

(Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby , County ss:
, William R. Justlce . a Notary Public in and for sait county and in eaid state, heraby cartify that
Bill C. Jones and Carol E. Jones, husbhand and wife LY :
whose namelg} 8X€ signed to tha foregoing conveyance, and who _ 81 € Known Eq'ma, anﬁqnvA%;d hefore r |
“Ld e . :
individual me on this day that, being informed of the contents of tha conveyance, tth' axacu*tag;ﬂlw[s:m_raunta[ﬂ} on tha :
day the seme bears date. - ';fi;,'j IR I
whose nama(s) as of the Y . ,
a corporation, signed to the foregoing conveyance and who known to me, acknowladged ‘befors ma
Corparete on this day that, being informed of the contants of the conveyence, _ he . a8 guch officar and with

full suthority, executed the seme voluntatily for and as the act of said gorporation.
Given under my hand this the I""l fl ,ﬁiz..rq
My commisseion expiras:

‘ﬂ{‘ T (‘ir_f- X
William R. Justice
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COVENANTS

1. Payments. | agres to make all payments cn the secured debt when dus. Unlass we agree otharwise, any paymants you racai%a from ma or
for my benefit will be applied firat to any amounts | owe you on the secured debt {exclusive of interest or principal), second, 1o intarbgt and then

to principal. If partial prepayment of the sacured debt occurs for any reasen, it will not reduce or excuse any scheduled payment®until the
gocured debt is paid in full.

2. Claims agninet Title. 1 will pay all taxes, asaessments, liens and encumbrances on the property when due and will defend title to the propenty
ageinst any claims which would impair the lien of this moertgage. You may require me to essign any rights, claims or defenses which | may have
against parties wha supply labor or meterials to improve or maintain the propearty.

3. Insurance. | will keap the property insured under terms acceptabla to you at my expense and for your benefit. All insurance policies shall
include & standard mortgage clause in favor of you. You will be named as less payee or 85 the insured on any such insurance policy. Any
inaurance proceeds may be applied, within your discretion, to either the resteration or repair of the darnaged property or to the secured debt. If
you require mortgage insurance, | agres t¢ maintain such insurance far as long as you require.

4, Proparty. | will keap the property in good condition and maks all repairs reasonably nacassary.

6. Expenees. | agree to pay all your expenses, including reascnable attorneys’ fess if | break any covenants in this mortgage or in any obligation

sacurad by this mortgagse. Attorneys’ fees include those awarded by an appellate court. | will pay thasa amounts to you as provided in Covanant
10 of this mortgage.

6. Default and Acceleration. !f | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation securad by this mortgage, you may accelerate the maturity of the secured debt and demand immediata payment and exarcisa any
othar remady available to you. This martgage gives you the Ipnwar of sala, which you may also invoke under the circumstancas described in the
previous santancs. If you invoks the power of sale, you will give notice of the sale by publication cnce 8 weelk for three successive waaks in
some newspapar published in the county in which the propsarty or any pottion of it is located. This notice will Eclaiv& the time, place and tarms of
the sale, and 8 descrintion of the property. Aftar this notice is given, tha proparty will be scld to the highest bidder at public auction at the front
door of the County Courthouse of the county in which tha notice of sale was published,

7. Assignment of Rente snd Profits. | assign to you the rents and profits of the property. Unless we have agresd otherwise in wtriting, | may
collect and retain the rents aa long as | am not in default. If | default, you, your agent, or a court appointed receiver may taks possession and
manage the property and collact the rents. Any rents you coliect shall be appliad first to the costs of managing the proparty, including court
coats and sttornsys’ fsss, commissions to rental sgents, and any cther necessary related expenses. The remaining amount of rents wili then
apply to payments on the secured debt as provided in Covenant 1.

8. Walver of Homastaad. | hersby watye all right of homestead exemption in the property.

9. Leaseholds: Condominiume; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgaga is on & leasehold.
If this maortgage i on a unit in & condeminium or a plannad unit development, | wilt perform all of my duties under the covenants, hy-laws, or
ragulations of the condominium or planned unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to be performed. You may sign my name or pay anhy amount if necessary for performanca. If any construction on the prnpart_ls_/ 8
dicontinued or not sarried on in & raaaunaﬂlu manner, you may do whatever is necessaty to protect your secutity interast in tha property. his
may inalude complating the construetion.

Your failure to perform will not prectude you from exercising any of your other rights under the law or this mortgage,

Any amounts paid by you to protect your sacurity interest will be secursd by this mortgage. Such amounts will be due on demand and will bear
interest from the date of the payment until paid in full at the interast rate in effect on the gscured dabi.

11. Inepaction. You may enter the property to inspect if you give ms notice beforehand. The notice must stata the reascnable cause for your
inspaation. '

12. Condemnatlon. | essign to you the procesds of any award or claim for damages connected with a condamnation or other taking of all or any
part of the propsrty. Such procasds will be spplied as provided in Cavenant 1. This assignment is subject to the terms of any prior security
agreamant,

13. Walver. By exercising any remedy available to you, you do not give up your rights te later use any other ramedy. By not exeraising any
revnady, if | default, vou do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-algnars; Succesears and Assigne Bound. All duties under this mortgage are joint and saveral. If | co-sign this
martnuga but do not co-sign the underiying debt | do sc only to mortgage my interest in the property under the tarms of this mertgage. | alsc
agres that you and any party to this mortgage may extend, medify or make any other changes in the terms of this mortgage or the securad debt
without my consent. Suah a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successcrs and assigns of either or both of us,

16. Notice. Unless otharwisa required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your addresg on page 1 cof this
mortgage, or to any other address which you hava dasignated.

Any notice shall be deemed to have been given to sither of us whan given in the manner stated abcve.

1. Teanster of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of tha property of any interest in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the sacured debt. You may also demand immadiate payment if the
mortgagor is not a natural parson and a benehcial interest in the mortgagor is sold or transferred. However, you may not dernand payment in the
above situations if it is prohibited by faderal law rs of the date of this mortgages.

17. Release. Whan | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null and
void and you will releass this mertgage.

tpage 2 of 2/
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¢ FNBC MORTGAGE RIDER B
(FORM OCP-MTG-AL)

This FNBC Mortgage Rider B is made this 17th day of August,
1994, and is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned
("Mortgagor") to secure Michael L Jones' ("Borrower's") Note to
First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Mortgagor and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitled "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gtill treat Mortgagor's failure to perform the covenants and
agreements contained in the Mortgage as a default.

1. Default and Acceleration. Paragraph 6 entitled “Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctloneer, may
execute and deliver a deed conveying the property to the highest
bidder.

4. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

5. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a gsecurity
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Mortgagor irrevocably appoints
Mortgagee attorney-in-fact for Mortgagor to execute, deliver and
file such writings for and on behalf of Mortgagor.

6. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Mortgagor a release stating that the Mortgage has been satisfied.
Mortgagor will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. 1If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Mortgagor irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or c¢laim under this
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»
Mortgage, the Note, or the other loan documents. Mortgagor further .

waives any objection that Mortgagor may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Mortgagor hereby waives all rights to a trial by jury in any suilt,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLXY

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Real Book 345, page 263, or
Instrument No, 1993-11677 in the Probate QOffice of Shelby County,
Alabama. Mortgagor shall perform all of Mortgagor's obligations
under such mortgage or security instrument, including Mortgagor's
- covenants to make payments when due. Mortgagor shall pay or cause
to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage. Mortgagor hereby authorizes the
holder of a prior mortgage or other security instrument encumbering
the Property to disclose the Mortgagee the following information:
(1) the amount of indebtedness secured by such mortgage or other
security instrument; (2) the amount of such indebtedness that is
unpaid; (3) whether any amount owed on such indebtedness is or has
been in arrears; (4) whether there is or has been any default with
respect to such mortgage or other security instrument, or the
indebtedness secured thereby; and (5) any other information
regarding such mortgage or other security instrument, or the
indebtedness secured thereby, which Mortgagee may request from time
to time. Mortgagor expressly agrees that if default should be made
in the payment of principal, interest, or any other sum payable
under the termes and provisions of any prior mortgage or other
security instrument, or if any other event of default (or event
which upon the giving of notice or lapse of time, or both, would
constitute an event of default) should occur thereunder, Mortgagee
may, but shall not be obligated to, cure such default, without
notice to anyone, by paying whatever amounts may be due, or taking
whatever other actions may be required under the terms of such
prior mortgage or other security instrument so as to put the same
in good standing.

By signing below, Mortgagor accepts and agrees to the terms
and covenants contained in this FNBC Mortgage Rider B.

B

Bill C. Jon#s

Carol E. Jones %
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