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REAL ESTATE MORTGAGE

STATE OF ALABAMA,
KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTYOF Shell;
Y David M. Grantham & wife, Kelly J. Grantham

{hereinafter called "Morigagors”, whather one or more) are justly indebted, to CITY FINANCE COMPANY OF ALABAMA, INC., (hereinafter called

"Mortgagee”. whether one or more), In the principal sum of Seven Thousand Five Hundred Forty Eight & 84/100

Dollars {$ 7,548.84 ). avidanced by a certain promissory note of even date, with a scheduled maturity date of
August 19 1997

AndIWhurans. Mortgagors agreed, in incurring sald indebtedneass, that this mortgage should be given to secure the prompt payment thereof.
NOW THEREFORE, in consideration of the premisas, said Martgagors, and all others executing this mortgage, do hereby grant, bargain, sell and

convey unto the Mortgages the following described real estate, situated in Shelby

County, State of Alabama, to-wit:

Lot 14, Block 2, According to Indian Hills, First Addition, Second Sector, as
racorded 1in Map Book 5, Page 7, in the Probate Office of Shelby County,
Alabama; beling situated in Shelby County, Alabhama.

_as7a3
18/ 1994-F
0n.15 PH CERTIFIED

" L]
Being all or & portion of the real estate conveyed to Mortgagors by Detty K. Sherer, a single person

by a Warranty Deed dated 12/10 18 93 ,and recarded in the _Frobate
Dffice of ahelby County, Alabama, in ___Instit 199341968

Said premises is warranted free from ali encumbrances and against any adverse claims, except stated above or as follows:
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TO HAVE AND TO HOLD the above granted premiges unto the said Mortgagee, Mortgagee's Successors and assigns forever, ang tor the
purpose of further securing the payment of said indebtedness, the undersignad agree to pay all taxes or assessmants when imposed legally upon
said premises, and should default be made in the payment of the same, the said Morigagee may at Mortgagee's option pay off the same: and to
further secure zaid indebtednass, Mortgagors agree to the axtent not prohibited by law, 10 keep the improvements on said resl estate insured against
loss or damage by fire, lightning and tornado for the tair and reasonable insurable value theraol, in companies satisfactory 10 the Mortgagee, with
Inss, if any, payable to said Mortgagee, as Morigagee's interest may appeér, and promptly deliver saig policies, or renewal of said policies to said
Mortgagee; and it undersigned fail to keep said premiges insured 45 above specified, or fail to deliver said insurance policies to said Mortgages, then
the said Morigagee, or assigns, may at Mortgagee's option insure said premises for said sum, for Mortgagee's own benefit, the policy if collected. 10
be credited on said indebtedness, less cost of coliecting same, all amounts so expended by said Mortgagee for taxes, assessments or insurance,
shall bacome a debt to said Mortgagee or assigns, additionai to the debt hereby specially secured, and shall be coverad by this Mortgage, and to the
extant not prohibited by law bear intarest at the lawfu) rate from date of payment by said Mortgagee, or agsigns, and be atonce due and payabdle. In
the event of any casualty loss, Mortgagors direct any Insurer to pay holder directly to the extent of holder's interest and appoints holder &s atiorney
in fact to andorse any draft, to the extent not prohibited by law.

Upon condition, however, that if said Mortgagors pay said indebtednass, and raimburse said Mortgagee or assigns for any.amounts Mortgagee
may hava expended for taxes, assessmants, and insurance, and interast thareon, then this conveyance to be null and void; but should detault be
made in the payment of any sum axpended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, orthe
interest thereon, ramain unpaid &t maturity, or should the interest of said Mortgagee or assigns in said premises become endangerad by reason of
the enforcement of any llan or encumbrance thereon, 80 as to endanger the debt hereby sacurad, then in any one of said events, the wholg of said
indebtedness hareby sacured less any required refunds shall at once become due and payable, without notice and demand, and this mortgage shall
be subject to foreclosura as now provided by law in case of past due mongages, and the said Mortgagee, agents or assigns, shall be authorized to
take possession of the premisas hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by publishing
once a waek for three successive weeks, the time, piace, and terms of sale, together with a description of the premises, by pubfication in some
newspaper publishad in the County or Countiea in Alabama in which the aforesaid real estate is situated and to sell the same, free of exemptions. in
lots or parcets or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County or Counties, (or the division
thereof) where said premises is located, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of
advertising, selling and conveying, including reasonable attorney's fees as parmitted by law and provided for herein; Second, to the payment of any
amounts that may have been expended, or that it may be necessary o axpend, in paying insurance, 1axes, assessments, or other encumbrances,
with interest thereon: Third, to the payment of said indebtedness in full, whether the same shall or shalt not have fully matured at the date of said sale,
but no interest shall be collected beyond the day of the sale; Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned
further agres that said Mortgagee, agents or assigns may bid at said sale and purchase said premises, if the highest bidder therefor; and the
undersigned further agree where the amount financed exceeds $300.00, to pay to Mortgagee or assigns reasonable attorney’s feea not axceeding
15% of the unpaid debt atter default and reterral to an attorney not a salaried employee or assigns, for the tareclosure of this mortgage in Chancery,
should the same be s¢ toreclosed, said fee to be a part of the debt hereby secured.

Mortgagors heraby waive as to the indebtedness secured hereby and to any renewais and extengions thareof, all rights of exemption, including
nomestead, under the Constitution and laws of Alabama and of any other state as te the premises, and all statutory provisions and requiremants for
the banelit of Mortgagors now or hereatter in force (to the extent the same may be lawfully waived).

Any part of this instrument contrary to applicable law shall not invalidate the other pans of this agreement.
IN WITNESS WHEREOF the undersigned David M. Grantham and wife, Kelly J. Grantham

have hersunto set  their signature S and seal, this  19tD  day of August 4994

[CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.]

_ T
important Signature: / = : I £ :%&M_
Signature must be the same as the name Type Name Wld M.
typed on tha face of this Instrument and _ |
baiow the signature lines, Signature: " 3 P-;:;;;ZZZ
- — Type Name Hery Lhelly! J. Asrantiam
THE STATE ot Alabama
Shelby  county
l, L35 Snydal:- . 8 Notary Public in and for said County, in said State,
hereby certify that Davidé M. Grantham and wife, Kelly J. Grantham
whose names ara signed to the foregoing conveyance, and who are known
to me acknowledged before me on this day, that being informad of the contents of the conveyance have executed
the same voluntarily on the day the same bears date, i ;

My commission expires: _09/02/97 Notary Public

Given under my hand and official seal this 15th day nf_(, _‘)@% 5} 194

THE STATE of

M

COUNTY PR

i : i :
¥ & Notary Public in grd {6+ Said County, int said State.
hereby certity that R
a corporation, is signed 1o the foregoing conveyance and wha is known to me, acknowledged before me, on this day-that, heing.informed of such
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said cnrpurat'ié:n.

Given undaer my hand and official seal this day of 19
My commission expires. MNatary Public
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