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STATE OF ALABAMA )

COUNTY OF Shel b};

THIS MORTGAGE, made and entered nto this 17th gayer_ AUGUST 1994 _ by and between

N Kenneth W. Hyde and wife, Virginia G, Hyde
{herenatter reterred 1o as ""Mortgagor.” whether one or more), and Cocsa Pines Federal Credit Union, Coosa Pines, Alapama 35044 (hereinafter referred to as "Mortgagee'').

WITNESSETH:
WHEREAS, the said Morgagor 1s justly indebted to Mortgagee in the sum of Sixty Thousand and NO/1Q0
{$6 0,00 } Dollars as evidenced hy a Promissory Note of even date herewith which bears interest as provided therein which is payable ir accor

dance with {5 terms.

NOW. THEREFORE , in consideration of the premises. and to secure the payment of the debt evidenced by said Promissory Note and any and all gxtensions and
renewals thereof, or of any part thereot, and any additional interest that may become dua on any such extensions and renewals, or any part thereof {ﬂl're ag_gregate amount
of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively calied "' Debt} and compiliance with all the: stiputations herein con-
taingc:h éf'ﬁj vﬂrtgagcrr does hereby grant, bargain, sef and convey unto the Mortgagee, the following described real estate, situated
in County, Alabama (said real estate being hereinafter called “Real Estate”), to-wi:
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Commence at the Southwest corner of the Northwest 1/4 of the Northeast

1/4 of Section 5, Township 20 South, Range 1 East; thence run North along %
the West line of the Northwest 1/4 ©f the Northeast 1/4 for a distance b
of 238.88 feet to the point of beginning; thence run North 43 deg.l1l3’ .
East for 354.93 feet; thence run North 85 deg. 37’ Bast for 238.43 feet; o
thence run North 02 deg. 30’ 32" West for 377.63 feet; thence run North b
84 deg. 49’ West for 134.29 feet; thence run South 26 deg. 23’ West for 3
743.75 feet to the point of beginning. Containing 2.54 acres. Siltuated 5
in Shelby county, Alabama. F;
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Together with all the rights, privilegas, lenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall be con-
vayed by this mongage.

- Memp oed .

TO HAVE AND TO HOLD the Real Estale unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mnrlgagc;r
1S iawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is fres of all encumbrances, ex-

cept the lien of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawtul claims of all persons, except as otherwise herein provided,
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For the purpose of further secunng the payment of the dabit, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other liens taking priority
over this martgage (hereinafter jointly called “Liens ), when imposed legally upen the Real Estate and if default is made in the payment of the Liens, or any part therect,
the Mortgagee, atits option, may pay the sama; (2) keep the Real Estate continuously insured, in such manner and in such companies as may be satistactory to the Mar-
tgagee, against loss by fire, vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard extended coverage endorsements,
with loss, it any. payable to the Mongagee, as its interest may appear; such msurance to be in an amount sufficient to cover the debt. The original insurance palicy, and
all replacemerts therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all replacernents theretor must
provide that they may not be cancelled without the insurer giving at teast fiteen days prior written natice of such cancellation to the Mortgagee. The Mortgagor hereby
assigns and pledges to the Mongages. as further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures
said improvements, or any part thereo!, logether with all the right, titke and interest of the Mortgager in and to each and every such policy, including but not limited to al
of the Morgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all nights ta return premiums. i the Morgager fails to keep the
Reai Estate insured as specified abave then, at the alection of the Mortpagee and without notice to any person, the Mortgagee may declare the entire debt due and payalie
and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares the entire
dabt due and payable, the morgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may
wish} against such risks of loss, for its own benefit the proceeds from such insurance (less cost of colecting same), if collected, 1o be credited against the debt. or at the
election of the Mortgagee, such proceeds may be used in repalring of reconstructing the improvernents located on the Real Estate. All amounts spent by the Morgagee
far ingurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payabie without demand upon or notices to the Mor-
tgagor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the then current junior mongage
rate at said Cradit Umon, The Mortgagor agrees to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
ment of the Prormssory Note secured hareby.

As further security for the payment of the debt, the Martgagor herebyy assigns and pledges to the Morigagee, the following described property rights, claims, rents.
profits, issues and revenues.
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1. Al rents, prolits, issues, and revenues of the Real Estate from time 1o time accruing, whethar under leases or tenancies now existing or hereafter
created reserving lo the Morigagor, so long as the Martgagor is not in default hereunder. the right to receive and retain such rents, prohts, issues and revenues.

2. Al udgments, awards of damages and settiements hereafter made resufting from condemnation proceedings or the taking of the Real Estate. or any part thereo,
under the power of eminant domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to ary rights appurtenant
thareto, ncluding any award for change of grade of streets, and all payments made for the voluntary sake of the Real Estale, or any part theredf, in lieu of the exercise of
the power of eminent domain, shall be paid to the Mortgages. The Mortgagee is hereby authonzed on behalf of and in the name of the Mortgagor to execute and deliver
valid acquittances for, appaal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part therecof, afler the payment of all the )
Mongagee's expenses incurred after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transacton described in this subparagraph e
2, including court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, al the Mortigagee's option, the entire amount or any part thereof so
received may be released or may be used to rebuikd, repair or restore any or all of the improvements located on the Real Estate.
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The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note ot even date herewith. Morgagor agrees that, in -
the event that any provision or clause of this Mongage or of the Promissory Note conflict with applicable law, such conflict shall not affect any other provisions of this Mor- "
(gage or of the Promissory Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissory Nate are severable and that, f any one ol
or more of the provisions contained in this Mortgage or in the Prormissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such in- .
validity, lkegality. or unentorceability shall not affect any other provision hereof, this Mangage shall be construed as If such invakd, illegal or unenforceable provision
has never been contained herein,

The Mortgagor agrees to lake good care of the Real Estate and all improvements located thereon and not to cornmit or permit any waste thereon, and at all times
to maintain such improverments in as good condition as they arg, reasonable wear and tear excepled.
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If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prior written conssnt, excluding {a) the creation of
a lien or encumbrance subordnate 1o this Morigage (o) the creation of a purchase money security interest for househeld apptiances (c} the transter by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contaring an option to purchase, Mortgagee may,
at Mortgagee's option, declare all of the sume secured by this Mortgage to be immedlately due and payable. Mortgagee shall have waived such aption to accelerate i,
onor 10 the sale or transfer, Mortgagee and the person to whom the Real Estate is 10 ba sold or transterred reach agreement n writing that the credit of such person is satistactory
to Mortgagee and thal the interest payabie on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the debt due and payable shall be deemedt a waner of the Mort-
gagee’s right to exarcise such oplion, either as to any past o presant default, and it is agreed that no terms or condiions contained in this morigage may be walved, altered
or changed excepl by a written instrurnent signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After clefault on the part of the Mortgagor, the Mortgagee, upon billfiled or other proper legal proceedings being commenced for the foreclosure of this mortgage.
shall be entitied to the appointment by any competant court, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate. with power to lease
and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION. HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebledness évidenced by the Pramissory Note hereinabove refer- .
red to and any or all extensions and renewals thereof and any interest due on such axtensions and ranewals) and all other indebtedness secured hereby and reimburses Wl
the Mortgagee for any armounts the Mortgagee has paid in payment of Liens or insurance pramiums, and interest thereor, and fulfills all of Mortgagor's obligatcns under i
this martgage . this conveyance shall be nufl and voird. Butif (1Y any wairanty or representation made in this mortgage is breached or proves false in any matenal respact;
{2} defautt is made in the due performance of any covenant or agreement of the Mortgagor under this morgage: (3) defautt is mads in the payrment o the Mortgagee of
any sum paid by the Mortgagee under the authonty of any provision of this mortgage; (4) the debt, or any part therect. remains unpaid at matunty; {5) the mterest of the
Martgagee n the Heal Estate becomes endangerad by reason of the enforcement of any prior lien or encumbrance, (6) any statement of len is filed against the Real £state.
or any pal theteot, under the statutes of Alabama relating to the fiens of mechanics and rmateriaimen (without regard to the existence or nonexistence of the debt or the
lien on which such staterment is based): {7) any law is passed impasing or authorizing the imposition of any specific tax upon this morgage or the debt ar permiting or
authorizing the deduction of any such tax from the principal or interest of the debot, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable
against the owner of this mortgage: (8} any of the stipulations containad in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9) Mor-
tgagor or any of them (&) shall apply for or consent to the appointment of receiver, trustee or iquidator thereof or of the Real Estate or of all ar a substantial part of such
Mortgagor's assets, (i) be adjudicated a bankrupt or insolvent or file a volurtary petition in bankruptcy, (¢} fail, or admit in wnting such Mortgagor's inabifity, generaly to
pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, {e) fite a patition or an answer seeking reorganization or an ar-
rangement with creditors or taking advantage of any insolvency law, {f} file an answer admitting the material allegatons of, or congent to, or default in answering a pefition
filed against such Mortgagor in any bankruptcy, reorganization of insovency proceedings; or {10} an order for relief or other judgment o decree shall be entered by any
court of competent jurisdiction. approving a petition seeking liquidation or reorgnization of the Morigagor, or any of thern, if more than one, or appointing a receiver, trustee
or hquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assels of any Mortgagor: then, upen the happening of any one or maore of said evens.
al the option of the Morigagee, the unpaid balance of the debt shall atonce become due and payable and this mortgage shall be subject te foreclosure and may be foreciosed
as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving at least twenty-one
days notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Heal
Estate 15 located. to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highast bickcler for cash, and to apply ther procesds of sad
sale as follows: firsl, to the expense of advertising, sefling and conveying the Real Estate and foreciosing this morgage, inciuding a reasonable attorney’'s fee, second,
1o the: payrment of any amounts that have been spent, or that it may then be necessary 10 spend, in paying insurance premiums, Liens or other encumbrances, with in-
1arest Iherean: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall or shall not have fully matured at the date. of said sake.
but no interest shall be colisoted bayond the day of sale and any unearmead interast shall be credited to the Mortgagor: and fourth, the balance, If any, 1o be paid to party
or parties appearing of record to the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who 1S such owner. The Morigagor agrees that
the Mongagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreciosure sale the Real
Estate may be oflered for sale and sold as a whole without first offering it any other manner or may pe offered for sake and gold in any other manner the Morgagee may
sloact. The Mortgagor agreas to pay all costs, Including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing or attempting to collect or secure
the dabt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance onthe Real Estats, uniess this mortgage
i5 herein expressty made subject 1o any such len or encumbrance. and/or all costs Incurred in the foreclosure of this morgage. either uncker the power of sale contained
herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be
sacured by this mortgage. The purchaser at any such saie shall be under no obligation to see to the proper application of the purchase mongy. In the avent
ol a sate hereunder, the Mortgagee, or the owner of the debt and mortgage, or auchoneer, shall executs 1o the purchaser for and in the name of the Mor-

tgagor a deed to the Real Estate.
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Plural or singular words uged herein to designata the undergigned shall be construad 1o refer to the maker or makers ¢f this mortgage, whether ona or more natural
persons. All covegants and agraements herain made by the undersigned shall bind the heirs, parsonal represantatives, successors and assigns of the undersigned , and
every opton, right and privilege herein reserved or secured to the Morgagee, shall inure to the benefit of the Mortgagee's sUCCesSsors and assigns.
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(SEAL)

IN WITNESS WHEREQOF, the undlgrsigned Mortgagor has (have) executed thiernstrument Qi g d?_ﬁjt w«?\ A ve-
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STATE OF ALABAMA )
) | noe ACD i2.00

COUNTY OF Shelby

. the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that Kenneth W. Hyde and !
wife, VYirginia G, Hyde

whosa namels) is {are) signed to the faregoing instrument, and who 18 {are) known to me, acknowkedged betore me on this day that, being informed of the contents ot
said instrument, _{_hey sxecuted the same voluntarily on the day of same bears date.

Given under my hand and official seal this __lﬁl'ﬂay ot M 1994

i;?ﬁ;:ﬁ%%%tjt)(? Gzzz;ﬂmijmﬁ;ﬂaxg_d_____

My Commission Expires: ,//
THIS INSTRUMENT PREFPARED BY: 7/?: ?‘S o ha Attorn t-Law
. Bruce Graham, orney-at-
Narne: 803 3rd. 8St. 5. W.

P. O. Drawer 307
Childersburg, Alabama 35044
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