LOG # 3169 .
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV. 1088
Mortgagors gast name firsi): Mongagee: [17'4/3’4

Ty
KNOX, GLORIA V SouthTrust Bank of Alabama, National Association i |
117 LONG FEATHER LANE P.0. Box 2554 a
Malling Address Malling Adciress -
ALABASTER, AL 35001 girmingham, AL 35290-0100 . -
Ctty Siate Zp City State ‘;mp
A
e
This Instrurnent was prepared by: H
THE STATE OF ALABAMA §. B. Pickens - Home Mortgage Services
P.0O. Box 2233
SHELBY County Birmingham, AL 35201
KNOW ALL MEN BY THESE PRESENTS: That wheroas
A+
GLORIA V KNOX, UNMARRIED FEMALE 4—-2564
pasi?/ i carIrIED
i 1
p2edd o w JE tﬁi-;‘;ﬂ“
w‘ m 33- '

(whether one or more, hereinafter called "Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called “the Agreement") of evan date herewith with SouthTrust Bank of __ Alabama, Wational
Association {hereinafter called “Mortgagee®); that the Agreement is an open end credit agreement undsr which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesumof§ 15, 000,00 : that the rate of interest payable on such
loans made under the Agreement is a variable interest rate which may change each month based on changes in the "index” (as defined
in tha Agreement}; and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreament and in order to secure the payment of ali loans now or hersafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument
hereafter Qiven to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thareof), the
payment of all interest and finance charges on such loans whenever incuired, the payment and performance of ali obligations of the
Borrowers under the Agreement, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hersinafter contained, the undersigned

GLORIA ¥V KNOX, UNMARRIED FEMALE

(whether one or more, hereinafter called "Morigagors”} do hereby assign, grant, bargain, sell and convey unto Mortgagee the foliowing
dascribad real property situated in  SHELSY County, State of Alabama, viz:

LOT 50, ACCORDING TO THE SURVEY OF APACHE RIDGE, SECTOR &6, AS RECORDED N

MAP BOOK 17, PAGE 145, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE BY GLORIA V. KNOX, A SINGLE INDIVIDUAL, YO HERITAGE
HOME MORTGAGE CORP., DATED MAY 18, 1994, AND RECORDED IN 1NST ¥1994-16707.
SAID MORTGAGE HAS SEEN TRANSFERRED AND ASSIGNED TO AMERICAN RESIDENTIAL
MORT. CORP., A CALIFORNIA CORPORATION, BY INSTRUMENT RECORDED IN INST.
#1994- 16709,

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENT, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECURD.

Page 1 uu_;j%ﬁ Initials

1. . . - Ll —
T T T T T KT S TV R R T e
L T T I s et RTa T et T R
- - . . E . . -, . v I' N e L

i EIWTFUET AT e S
e ey A TS
=TT

U S - Lo LDt =
_‘_,_-F.'*'-:':‘.;_..:F.‘_.-‘_E-:‘-'r-h.%‘.'.:'l"_-}#?i.;;;_ -

P
.,
T

T e, [

o

- . 5 o
- -t . - e

.
=

B L el Tk T L
- e ST .
A -

mT TR
P R

AepTeiT w T
L. ) b LY

T e ol oyl
LN LETE Tah,
L LN

- e



together with all rents and other revenues thereof and all ud? leges, sasements, tensments, irterests, jmvunm
appurtenances thereunto belonging or in anywise appertaining, g any aftaf-auquimd tithe and eassments and hts mh and
interest n:;ﬂ or E;Irmmrd u:nh' h?nﬂu in and ‘Ev;rl t;ui ariud improvemems wltnrm ant screen wintows b‘n;
elactric, solar r alr un ng, reﬂ?ominq cooking apparatus, slevators, plum
'prlnkh ng, smcke, fire, and intrusion dovlm. and other equ ; ent and fixtures now Or hereafter atached or pl

remises, lﬂofwhichihlllbodncmadtnbuuﬂ r andmnvmd this mo , and ali of which real nt
res are sometimes hereinafter calied the * murtz;?:-dnzropgny d naeae propeny, -qmpme

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successors and assigns forever,

For the purpose of further securing the payment of satd indebtedness Mortgagors warrant, covenant and agres with Mongagee,
its auccassors and assigns, as follows:

1. That iawhutly seized in fee and essed of the morntga perty and have a good to convey the same aa
aforesaid, that th 'hﬂn warrant and forever defend m:: against the Iawnhgjr glgidmfonf alt whummﬁgm and that“tlgn mortgaged

property Is free and clear of all encumbrances, easemeants and restrictions not hersin cally mentioned.
That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed upon the

m-nrtga edr shouid default ba made in the muntnfthuaamn nranypartﬂmoof Mortgagee may pay the same (but

agee is not uhli ated to do s0). f the mongag paity or puﬂ: thereof is a unit in a mndnnﬂnium of a planned unit
dw slopment, Mort ngora shall perform all of Mnngagorpsn::bhgatmns under the declaration or covenants creating or covering the
condominium Or planned unit development, the and regulations of the condominium or planned unit development, and

constituent documents. Should Mortgagors default in any of such obligations, Mortgages may perform Morgagors’ obligations (but
Mortgagee ia not obligated to do s0).

3. That thay will keap the buildings on the mortgaged pro continuously insured in such amourms, in such manner and with
such companies as may be satisfactory to Morngagee against loss ma {including so-called extended mrnq: ), wind and such other

huardu {inmudingn and water damage) as ongauuu may specify from time to time, with loss, l’fmy.raya to Mortgages, and wil

licies of such inaurance or, at Mortg ‘s election, certificates therect. and wil Pa the premiums thersefor as
thn same bmmi ul ﬂgﬁ ors shall have the right to provide such insurance through a policy or policies indepe obtained
or h an existing policy. Mortgages may, for reasonable cause, refuse to accept any pohcy mluranu:u

al-d for I:a

nad by Mo ors. M ors shall give immediate notice in writing to M as of any loss or dam
propany frgrn anny?acgauu mortgmwg ) Murtgggnra fall to keep said pfnpeﬁyg mnurggg:ng above sponiﬁody Mortgag! ages may insure nmd
n(opan'y (but Mortgagee la not obligated to do 80) for its insurable value against loas by fire, wind and other hazards for the benefit of

ortgagors and Mortgagee or for the benefit of Mnﬂgai‘oe alone, at Mortgagee's election. The procesds of such insurance shall be paid

by the insurer to Mortgagee, which is hereby granted pnwar to settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft rapresanting the proceesds of any such insurance, and to demand, receive and give recsipt for all
sume becoming due thersunder. Said insurance procseds, if collected, may be credited on the indebteciness secured by this mortgage,
less costs of collection, or may be used in rapairing or reconstructing the premises on the mortgaged property, at Morngages's siection.
Ary application of the Insuranco ds to repairing or reconstructing premises on the morigaged property shafl not extend or
postpone the due date of any inst nt payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in full
and the Agreement is terminated, Montgagors will pay to Montgagee concurrently with, and on the due date of, payments on the
indebteciness heraby secured a sum oqual to the ground rents, if any, next due on the rnortgag-od propefty, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance covering the morgaged property, plus water rents, fire
district charges, taxes asseasments next due on the mortgaged property (all as estimated oftgages), less any sums allmdy
paid to Mortgages therefor, divided by the number of months or other payment pariods to slapse re one month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, prumiumu water rents, fire district charges, taxes and assessments. All
payments mentioned in the prmading sertence and tha nt to be made on the indebtedness secured he shall be added
together and the aggregate amount therect shall be each month or other payment period in a si payment to be
applied by Mortgages to ths following itema in the nrdur aut forth [a round rents, taxes, water rents, fire district charges, asseasments,
fire and other hazard insurance premiums; (b) interest on the mdu ness secured harobr and (c) the balance, if any, shall be apphed
toward the payment of the sum hereby socured, Any deficiency in the amount of such aggregate monthiy or other periodic paymants
ahall conatitute a default under this morngage. Any excess funds accumulated under this paragraph after payment of the items herein
mentioned shall be credited in n:alculatua the monthly or other periodic payments of tha same nature required hereunder in the
subsequent ysar; but if the actual amount of any such item shall excesd the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by M ngagors to0 do 80 bsfore the due date of such item ahasll be a default hereunder, If the
rnmguqud property is s0ld under foreciosure or is otherwise uired by Mortgagee after default, any remaining balance of the
accumulations under thia purn?mph shall be credited to the principal of the secured indebtedness as of the date of the forecioaure sale

or as of the date the p se acquired by M agan after default, any remaining talance of the accumulations under this
agraph shall ba crud ﬂ:l to the principal of the secured

property s otherwise acquired.

ebtedness as of the date of the foreciosure sale or as of the date the

5. That they will taka good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will keap the same repaired and at all times will rn ntain the same in as good condition as it now s, reasonable wear and tear alone
axcepted. If Morg fail to make rs to the mortgaged pr , Mortgages may make such repairu at Mortgagors’ expense (but

Mortgagee is not cbligated to do so). Mortgagee, its agents and em , may enter the mortigaped property and any improvements
thereon at any reasonabie time for the purpose of inapecting or repairing such improvements.

6. That all amounis expended by Mortgagee for insurance o lor the payment of taxes or asaessmenits or 10 discharge lisns on
the mortgaged p ty or other cbligations of Mortgagors or to make repairs to the mortg property of any im therason
shall bscome & deint dus Mortgages, shall be payable at once without demand upon or t0 gny person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Mongagee, and such debt and the interest thereon shall be secured by this mongage. Upon fallure of
Mortgagors to reimburse Montgagee for all amounts so axpsnded, at the election of Mongagee and with or without notice 10 any peraon,

Mortgagee may declare the entire Indebtedness secured by this mortgage due and payable and may foraciose this mongage as
hereinaher prov or as provided by aw.

7. That no delay or failure of Mo to exercise any option to declare the maturity of cdebt sscured by this mortgage
shall be taken or deemead as a waiver of th nﬂqm to exercise such option or to declare such forfsiture e as to past or pfnent default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other lisns or assessments or obligations by
Mortgages ahall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtednesa hereby secured by reason
of the fallure of Mortgagors 10 procure such Insurance or to pay such taxes, liens, assessmerms or obligations, it being agreed hy
Mortgagors that no terms or conditions contained in this mortgage can be wawad altered or changed except by a writing signed by

Morgages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby sacurad will well and truly pay and discharge such
indebtedness as it shall bacome dus and payable, whether such indsbtedness is now owed or hersafter incurred.
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9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the parformance of any of the
terms or conditions of this morngage, Mortgages may proceed to collect the rent, income and profits from the mornigaged property, either
with or without the appointment of a receiver (to which appointment Mortgagors hereby consent), and Motgages rnaa notify the leasess
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee prior to
foreciosure of this rrrc:zgag\e lees the coste of collecting the same, including any real estate or property management commissions and
attorney's fees Incurred, shall be credited first to advances made hr Mortgagee and the interest thereon, then to interest due on the
indebtedriess hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or nnmrt of the morigaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagore, or any of them, ut Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money security
interast tor household appliances, (b) a transfer by devise, deacent or by operation of law upon the death of a joint tenant, or {¢) the grant
of any leasehold Interest of one year or less (including all mandatory or optional renewal perlods) not containing an option to purchase,
Mortgages may, at Mortgagee’s option, declare all indebtedness secured by this mortigage to be due and payable immediately with or
without notice to Mongagors. Mortgagee may condition its consent to any such transfer of possession of, or an interest in, the
mongaged proparty upon the transferas’s agreeing to pay a greater rate of interest on all or part of the indebtedness secured by this
mortgage or to ndl]ust the payment schedule of ail or any part of the indebtedness secured by this morngage, upon Mortgages's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reasonable transfer or assumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to foreclose this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend o and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Morntgagee shall inure to the benefit of the successors and assigns of Montgages.

12. That the provisions of this mortgage and the Agresment secured hereby are severable, and that the invalidity or
unenforceabiity of any provision of this mongage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this morntgage or of such Agreements. The remedies provided to Morigagee hersin are cumulative with the rights and
remadies of Mortga at law and in oqunar. and such rights and remedies may be exercised concurrantly or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mm;gagu shall continue in full force and effect until all of the indebtedness (including future advances} and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or atherwias incur any obligation or give value, under the Agreement, and Mortgagee shall have executed
and delivered to Mongagors a releass or satisfaction of this mortgage in recordable form, even though from tima to time and for
extended periods of time there may be no indebtedness owed to Mongagee under the Agreement described above and no other
indebtedness hereby secured, it being the intention of the Mortgagors that this mortgage and the title to the mortgagad premises hereby
conveyed to Mortgagee shall remain in full force and effect and shall secure all indebtedness described above in this mortgage whether
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described. Mortgagee agrees to
execute and deliver 1o Mortgagors a release or satisfaction of this mortgage within a reasonabie time after written demand thersefor at any
time there is no indebtednass secured by this mongage and no obligaton on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon tarmination of this morntgage by the means hereinabove described, the grant and conveyance herein made
shall be and become null and void; but should default be made in the payment of any indebtedness hareby secured or any renewals or
axtensions thereof or any part thereof or should any interest or finance charge thareon remain unpaid at maturity, or should default be
madle in the ru‘aawnnnt of any sum expendesd by Mortgagee under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the mortgaged property hecoms endangered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgaged property be filed by any authority, person or antity having power of eminent
domain, or should any law, elther state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured
thie mortgage or by virtue of which any tax or agsessment u the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement sacured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mangagors fail to do and perform any other act or thing hersin
required or agreed to be dona, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thereof
which may at said dite not have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to
foreclosure at the optlon of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mnmatﬁoe shall have the right to enter upon and take cpnssassinn of the moartgaged property and after or without taking such possession
to a same before tha Court House door of the Gounty (or the division thereof} where said property, or any substantial part of said

perty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week

three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mnrtgoagu or the auctioneer at sald sale is authorized to execute 10 the purchaser for and in the name of Mortgagors a good and
sufficrent deed to the Fropa sold. Mortgagees shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
expenses Of adverising, seling and conveying, Including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and imerest and finance
charges thereon in such order as Mortg may 8lect, whether such detts shall or shall not have fully matured at the date of said sale;
and fourth, the balancas, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Montgagors'
intereat in said pro . Morntgagee may bid and become the purchaser of the mongaged property at any foreclosure sale hereunder,
Mortgagors hereby walve any requirement that the mnrtggged property be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

GLORLA ¥ KMOX

has hereunto set his or her signature and seal this 471y dayof qu vy 1994

(SEAL)

(SEAL)

{SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, heraby certify thad

e GLORTA W KNOX

whose name _is signad to the foregoing conveyance and who s known to me, acknowiedged before me on this day a
that, being informed of the conents of the conveyance, n.g executed the same voluntarily on the day the same bears date, F
Given under my hand and cfficial seal this day of » 1994 , ]E

ol Seal My Commiission Explies Marnh i1, 1667 ( :é J M W a
e — o Notary Publie E‘
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
|, the underalgned, a Notary Public in and for said County, in said State, hereby certify tha '

i

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day ‘
that, being informed of the contents of the conveyance, axecuted the same voluntarily on the ﬁw the same bears date.
Given under my hand and official seal thia day of , L

(Notarial Sea) %

PLEASE RETURN TO . SOUTHTRUST
Macie Gy TiTEEING — HOME EQUITY LOAN LINE
T ST AR s T == REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
____ COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
— _ ; at o'clock M, and duly recorded In Volume
- of Mortgages, at page . and examined.

Page 4 of 4 Iniias Judge of Probate




