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This corrective Instrument |s belng recorded to correct that cestaln Instrument recorded as/in Instrument
No. 1893-42167 In the Probate Office of Shelby, County, Alabama, 1o correct the Maturlty Date from
December 1at, 2023" to "January 18t, 2024" to conform with the Note for the underlying debt..

BPACE ABOVE THIS LINE FOR RECORDING PURFOSES

FHA Case NoO.

State of Alabama
011:3784735-203

CORRECTIVE
FHA MORTGAGE

" THIS MORTGAGE ("Security Instrument™) Is given on December 22, 1993.
The Grantor 18

Inst ¥ 199425491

Joseph D. Phares and Kandace N. Phares, husband and wife,

whose address s
117 White Cap Circle, Alabaster, Alabama 35007

("Borrowar*). This Securlty Instrument i8 ghven Lo :

BancBoston Mortgage Corporation,

which I8 organized and axisting under lhe laws of the State of Florida, and whose address [s 7301 Baymeadows
way, Jackeonvllle, FL 32266 {("Lendar"),  Borrowsr owas Lender the principal sum ot

Eighty-Three Thousand Nine Hundred Forty-Flve and 00/100'S *** Dollars {U.S. § §3,945.00).

This debt ke evidenced by Borrower's nole dated the sama daie 85 thls Sacurity Instrument ("Note®), which provides for monthly paymants,

whh the Rull debt, #f not pald earller, due and payable on January 1st, 2024. |
This Securlty Insliument gacures to Lendar: (a) the repayment of the debt evidenced by the Nota, with Interest, and al renawals, gxtensions

and modifications: (b) the paymenl of all othar sums, with interést, sdvanced under paragraph & to protect tha security of this Securlty
tnstrumenl; and {g) the performance of Borrower's covenants and agreements under this Security lnstrument and the Note. For this purpose,
Borrower doas hereby mongage, grant and convey o Lender and Lender's successors ang assigns, with the power of sale, the following

described property located In Shelby County, Alabama:

See attached Exhibit "A" for legal description.

Tnst ¥ 1994—35491

-25491
L6/ 199480
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117 White Cap Circle, Alabaster, Alabhama 35007.

{Praperty Addreas®)

which has the address of

TO HAVE AND TO HOLD this properly unto Lender and Lender's SuGCessors and essigns, Forever, Topgather with gll the Improvements
aow or hereaiter erecied on Iha property, and all easements, righis, appurtenances, rents, royaltles, mineral, oll, gas rights and profits, water
rights and stock and ait fixtures now o hereafter a par of the property. All replacements and additions shalt also be govered by this
Securlty Inastrument. ANl of the foregolng Is referrad 1o In this Security insirument as the "Praperty.”

BORROWER COVENANTS thal Barrowar is lawfully selzed ot the aslate hersby conveyed and has the right to morigage, grant and

convey lhe Property and that the Property lIs unsncumberad, except for encumbrancas of record. Borrower warrants and whl defend generally :
the tltls to the Properly against all claims and demands, subject 10 any ancumbrances of record. ‘

1. Payment of Principal, interast and Late Charge. Borower shall pay when dua tha princlpal of, and interest on, the
dabt evidenced by the Note and late charges duse under ths Nota.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall lnclude in aach monthly payment,
lagether with the princlpal and Interest as set forth In the Note and any lale charges, any instaliment of any (a} texes and spacial
assassmants lavied or to be lovled agalnst tha Property, (b) lgasehold payments OF ground rents on the Propeny, angd (c) pramiums for

Insuranoe required by paragraph 4.

LT R I _
. . .

Each monthly Installment for items (a), (b), and (c) shall equal one-twelth of the annual amounts, a$ reasonably estimated by Lender, plus
an amount sufficient to maintain an additionel balance of not mora than one-shdh of the estimated amounts. The full annual amount for each
kem shall be accumulated by Lender within & period ending one month before an ltem would become gelinquent. Lender shall hold ths \ -

amounts collected In trust to pay items (a), (b), and {c) before they hecome delinguent.

If at any time tha total ot the payments held by Lender for itams (a}, (o), and {c), together with the future monthly payments for such ~'

tams payable to Lender prior to tha due dates of such items, exceeds by more ihan one-sixth the estimated amount of payments required to
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pay such fems when due, and if paymente on the Note are current, the Lender shall either refund the excess over one-sikth of the estimated
payments or oredit the exoess ovar ons-skxth of the estimated paymants 10 subsequent payments by Barrower, &t the option of Borrower. If
the total of the payments made by Borrower for item (&), (b), or {c) Is Insulficlent to pay the ltem when dus, then Borrowar shall pay to
Lender any amount necegsary to maka up the deficiency on or belore the date the [tem becomes dua.

As usad ln this Securlty Instrument, “Secretary” means ihe Sacretary of Housing and Urban Development or his or har designes. In any
year In which the Lender must pay & mortgage Insurance premium 10 the Secretary, sgch monthly payment shall also Include either (i) an
Instaliment of the annua! morigage insurance premium lo be pald by Lender to the Secratary, or (i) a menthly charge tistead of a merigage
nsurance premium it this Security Instrument Is held by the Secratary. Each maonihly instaliment of tha mortgage Insurance premium shall be
In an amount sufficlent to accumulate the ful annual morlgage Insurance premium with the Lendar ona month prior to the date the full annual
morigage MBUrance premium Is due to the Secratary; or if this Seourlty Instrument is held by the Sacretary, each manthly ¢charge shall be in
an amount equat to one-twelith of one-half percent of the outstanding principal batance dus on tha Mole.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shali be credited with
ihe batance remalning for alt Instaliments for tems (a). {b), and {¢) and eny mortgage insurance premium netallment that Lander hag not
pacome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds ‘o Borrower. immedlately prior 1o a
foraclosure sale of the Propady or Its acqulsition by Lendar, Barrower's account shall be creditad with any belanze ramaining for all

nstalimenis for ttams (a), (b), and (¢).

3. Application of Paymenia. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to tha morigage Insurance premium to be pald by Lender to tha Secratary or to the maonthly charge by the Secretary instead of

the monthly mortgage Insurancs premium;
SECOND, to any taxes, gpeclal agsessments, igasehold payments or ground rents, and flre, llcoed and other hazard insurance

premiums, as required:
THIAD, to lntarest dus under the Nole:
FQUATH. to amortization of the principal of the Note,
EIFTH, to late charges due under lha Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure &l improvements on the Property, whether now in
existance or subsaquently erectad, agalnst any hazards, casualties, and contingenclas, inciuding filre, for which Lander raquires Insurance.
This hsurance shall be maintained in the amounts and for tha perlods that Lender requiras. Barsower shall also Insure all improvemanis on
ihe Property, whather now i axlstence or subsequently erected, against loss by floods to the extent required by the Secratary. All insurance
shall be camled wih companias approved by Lender. The insurance policies and any renewals shalt be nald by Lender and shall include
loss payable clauses kn favor of, and In a form acceptable to, Lender.

In tha event of loss, Borrower shall give Lender immadiate notice by mait, Lender may make proof of loss It not mada promptly by
Borrower. Eech Insurance company concamad Is hereby authorzed and directed to make payment for such loss diractly to Lendar, instead
of to Borrowar and to Lender Jointly. Al or any part of the Insurance procesds may be applled by Lender, at Its nptTnn. gither (a) o the
raduction of the indebtedness under the Note and this Security Instrument, first to any delinquent emounts applied n the order In Paragraph
4, and then to prepayment of principal, or (b} to the rastoration or repak of the damaged property. Any application of the procesads to the
principal shall not extend or postpone the due daie of thes monthly paymenis which are referrad to in Paragraph 2, or change the amount of
such payments. Any 8xcess insurance proceeds over an amount required to pay all cutstanding indebtednass under the Note and ihis

Securlty Instrument shall bs pald to the entity legally antitled thereto,
In the event of foraclosure of this Security Instrument or other transfer of title to the Property that axtinguishes the indebtedness, alt right,

vitle and Interest of Borrower ¥ and to Insurance paolicles In force shall pass to the purchaser.

5. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan Application;
Laaseholds, Borrower shall occupy, astablish, and use the Property as Borrower's princlpal residence within sty days atter the
executlon of this Securlty Instrument and shall continue to occupy the Propserty as Botrower's princlpal residence for &t lsast one year after
tha date of occupancy, unless the Secrelary dstarmines this requirement will cause unduse hardship for Borrower, or unless axtenuating
akocumslances exist which are beyond Borrower's control. Borrowar shall notlfy Lenders of any extenuating clrcumstances. Borrower shall not
commlt waste or destroy, damage of substantially change the Properly or allow tha Property to deteriorate, reasonable wear and tear
excepted, Lender may Inspect tha property if the propery |s vacent or abandoned or the loan is in default. Lender may lake reasonable
action to protect and praserve such vacant or abandoned property. Borrower chall alsa be in default If Borrower, during the ipan application
process, gave materlalty {aise or Inaccurate infarmation or statemenis to Lender (or tailed te provide Lender with any matarial informaticn) in
connectlon with the loan evidencad by the Nota, including, hut not limitad to, representations conceming Borrower's coccupancy of the
Property ag & principal resldance. I this Security Instrument i on & lsagsehold, Borrower shall comply with tha provisions of the lsase. If tha
Borrower acqulres fes title to the Property, the leasehold and fee title shall not be marged uniess {,ender agrees to the merger In writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowsr sha!l pay ail governmental or
municlpal charges, lines and Imposilions that are not included in Paragraph 2. Borrower shall pay thase obligaticns on tlme dlrectly to the
entlty which is owed the payment. If fallure to pay would advarsaly affect Lender's Interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender recalpts avidencing these payments.

if Borrower faile to make thess paymenis of the payments required by Paragraph 2, or falls to perform any othar covenants and
agraemants contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights In the Properly
(such as a proceeding in bankrupicy, far condemnation or to snforca laws or regulations), then Lender may do and pay whatever Is
necessary to protect the value of the Properly and Lender's rights in tha Property, including payment of taxes, hazard insurance and other
tems mentloned In Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall becoms an additional debt of Borrowsr and be securad by this Security
Instrument. These amounts shall bear intarest fraom the date of disbursement, at the Note rets, and at the optlon of Lender, shal!l be

Immediataly due and payabls.

7. Condemnation. The proceeds of any award or claim for damages, diract Or consequeniial, in connection with any condemnation

or other taking of any part of the Property, or lor convayance in place of condemnation, are hersby assigned and shall be paid to Lender {0

the extent of tha full amount of the Indabtadness that ramains unpaid undar the Note and this Security Instrument. Lender shall apply such

proceeds to the reduction ol \he Indebtedness under the Note and this Security Instrument, first (0 any delinguent amounts applied in tha

order provided In Paragraph 3, and then to prepayment ol principal. Any application of the proceeds to the principal shall not extend or
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postpona the dua data of the monthly paymenis, which are referred to In Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount requked to pay all outstanding Indebledness under the Note and this Security Instrument shali be paid to the entlty

lgally entitled therelo.

8. Fees. Lender may collsct fees and charges authorized by the Secretary.

9. Grounds for Acceleratlon of Debt.

(a) Default. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defaults, require

immediate payment In tull of all sums secured by this Securlly Instrument if:
() Bomower defaults by faling to pay in full any monthly payment required by this Security Instrument prior to or on the dua
date of the next monthly payment, or
(I} Borrower defaults by falling, for & period of thirty days, lo parform any other obligations contained in this Security

Inatrument.

(b) Sale without Credlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Sacretary, require Immadiate payment i lull of all the sums secured by thls Security Ingtrument if:
() All or part of the Property, or a beneficlal Interest In a trust owning all or part of the Property, Is sold or otherwisa

transferred {other than by devise or descent) by tha Borrower, and
(i} The Property ls not occupled by the purchaser or grantes as his or her principal resldenca, or the purchaser or grantea

doas so occupy the Property but his of her credit has not bean approved in accordance with the requirements of the
Secretary.

(c) No Walver. I circumstances ocour that would permit Lender to require Immediate payment In full, but Lender does nol
require such payments, Landar does not waive Its rights with respect to subsequent avents. :

(d) Regulations of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lender's slghts
In the case of payment defaults Lo require immediate payment In lull and foreclose If not paid. This Security Instrument deos nol

aulhorize acceleration or forectosure if not parmitied by repulations of tha Secratary.

(E) Mortgage Not Insured. 2orrower agrees that should this' Security instrument and tha Note sacured theraby not be
silgible for surance under the National Housing Act within sixty (60) days from the date herecf, Lender may, at its option and

notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Sacurity Instrument, A written

slaternent of any suthorlzed agent of the Secretary dated subsequent to SIXty {60) days from the date heraol, declining to
Insure this Security instrument shd Note secured thereby, shall be deamed conclusive proof of such ineligiciity. Notwithstending the

foragolng, this option may nol be exercised Dy the Lendsr when the unaveilability of Insurance is sclely due 10 Lender's fallure 1o

remlt & morigage Insurance premium {o the Secretary.

10. Relnatatementi. Borrower has & right to be rainstated It Lender has required Immediate payment in full bacause of Borrowear's
failure to pay an amount due unders the Note or this Security Instrument. This right applies even after foreclosure progaedings are nstituted.
To relnstate the Security Instrument, Borrower shall tender In & lump sum all amounts requirad to bring Borrower's account current Including,
to the extent ihey are obligations of Borrowss under this Security Instrumant, foreclaosura costs and reagsonabla and customary attorneys’ fees
and expenses propacly associated with tha foraclosure proceading. Upon reinstatement by Borrower, this Securily instrument and the
obligations that it secures shal ramain in effact as if Lendar had not required immediate payment In full. Howevar, Lander Is not requlred to
permit relnstatamsent i:(i) Lender has accepted relnstatement after the commencement of fereclosure proceedings within two years immediately
praceding tha commencament of & current foreclasure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future,
or () relnstatement will adversely effect the pricrity of the llen created by this Security ‘nsirument.

11. Borrower Not Aeleased; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortizatlon of the sums secured by this Security Instrument granted by Lender to any succassor in interast of Borrower shall
not operale o release the labltity of ithe corlginal Borrower of Borrower's successor in Interest. Lender shall not be requlred to commancé
proceadings against any successor in Interest or refuse to extand tima for payment of otherwise modify amortlzation of the sums sacurad by
this Seourity Instrument by reason of any demand made by the orlginal Barrower or Borrower's successors in interest. Any forbaarence by
Lender In axarclsing any right or remedy shall nol be & waiver of or praciude tha exerclse of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-Signers. The covenanis and agreements of
this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provislons of paragraph
9.b. Bomrower's oovanants and agreamants shall be Joint and several. Any Bofrower who co-signs thls Securlty Instrument but does not
execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant ang convey that Aorrower's intarest In the Property under
the tarms of this Securlty Instrument; (b} Is not personally obligatad to pay the sums sacured by this Securlly Instrument; and (¢} agrees that
Lender and any other Bomrower may agres 1o extend, modily, forbear or make any accommadations with regard ‘o the term al this Securlty

Instrument or tha Note without that Borrower's consent.

13. Notlces. Any notice to Bomrower pravided for in this Security Instrument shall ba given by delivering it or by maliing it by first
class mall unkess applicable law requires use of another maethod. The notlce shall be directad to the Proparty Address or any other address
Rorrowar designates by notice 1o Lendesr. Any notke to Lender shall be ghven by first class mall to Lender's address stated heraln or any
address Lender designates by notice to Borrower. Any natlce provided for In this Sacurity instrument shall be deemed to have been given to

Borrower or Lender when glven as provided In this paragraph.
PAGE 3 OF 5 FHA Alabama Moitgage - 2/81

-

i B LI, LR TR .-
ST TR AT S

P TR L .

Pl T

r

T L B e et B e S ortup B Sl T

447 - -

= a g

AR TR T

LTI ey e A L T

-

W
“n

TR |

M ':,:.:.-':..l_'..".q.q i
- - - l. "

==
= -
- .

-



. : - Tkt - - ! ] "
i Ll a7 e e Lt kv

14. Governing Law; Severabliity. This Securlty Instrument shall ba governad by Federal law and the law ot the jurisdiction In L
which the Property Is located, In the event that any proviglon or clause of this Security Instrument or the Note conflicts with applicable law, 'f
such confllet shall not etfect other praovislens of this Securlty Instrument or thé Note which can be given effect without the confiicting .
provislon. To thls end the provisions al this Secusily Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be glven ons conformed copy of this Securlty Instrumant.

18. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents end revenues ol the Property.
Borrower authorizes Lender of Lender's agents to collect the rents and revenues and hereby diracts each tenant of the Properly to pay the
rants to Lender or Lander's agants. Howaver, prior to Lender's notice to Borrower of Borrower's preach of any covenant of agreemant In the
Securlty Instrumant, Borrower shall collact and receive all rents and revanuss of the Property 85 trustee for the benefit of Lender and
Borrgwer. This assignment of renis constitutes an absolute asslgnment and notl an assignment for additional security only.

Il Lendar glves notice of breach to Borrowar; (a) all rents recelved by Borrower shall be haid by Borrowar BS trustee for benelit of Lender
only, te be applled to tha sums secured by the Security (nstrument; (biLender shall be antitied to collect and receive all of the rents of the
Property; and {ceach tenant of the Property shall pay &l rants due and unpaild to Lendsr or Lander's agent on Lender's written demand to

\he tenant.
Borrower has not axacuted any prior assignmant of the rents and has not and wili not perform any &ct that would prevent Lander from

axarclaing s rights under this paragraph 16.
Lender shall not be raquired to anter upan, take control of or maintaln the Propenty belore of after glving notlce of braach to Borrower.

However, Lendar or & judicially appointed recelver may do so at any time there is & nreach. Any application of rents shall not cure or wake
any default or invalidate any other right or remady of Lander. This assignment of rants of the Propeny shall terminate when the debt sacurad

by the Securlty Instrumen is pald n il

NON-UNIFORM COVENANTS.Borrower and Lender further covenant and agrea as follows:

17. Foreclosure Procedure. M Lender requires Immediate payment in full under paragraph 9, Lender may invoke the power of
sala ang any othar remadies parmitted by appliceble law. Lendar shall be entitled to collect all expenses Incurred In pursuing the ramedies
provided in tnis paragraph 17, heluding, but not Imitad 1o, reasonable attornays’ fess and cOSIs of title evidence.

It Landar Invokes the power of sale, Lender shall give & cCopy ol a notlce to Borrower in the mannes arovided In paragraph 13. Lender
shall publish the notlce of sale once & week for thres consacutive weeks In A nawspaper published in Shalby County, Alabama, and
thersupon shall g&ll the Property to the highest bidder at public auctikn at iha front door of the Gounty Courthouse ol this County. Lender
ghall deliver 1o the purchaser Lander's deed conveylng the Property. Lander or its deslgnes may purchase the Property at any sale.
Borrower covenants and agrees thal the proceads of the sale shall be applled in tha following orger; (a) ta all expensas of tha salg,
Inchuding, but not imited to, reasonabie attorney's fees; {(b) to all sums securad by this Sacurlty instrumant; and (c) any excess to the person

or persons legally entitled to it.
18. Helease. Upon payment of all sums secured by this Security Instrument, tender shall release this Security Instrumant without

charge to Borrower. Borwower shall pay any recordation ¢osts. ,'
19. Walvers. Borrower wales all rights ot homestead exemption In the Propeny and relinquishes all rights of curtasy and dower in :

tha Property.

Riders to this Security Instrument. if ons of more riders are exsecuted by Borrower and recorded together with this Security
Instrument, the covanants of sach such riger shall be incorporated into and shall amend and supplement the covenants and agreemants of
this Securlty Instrumant as If the ridar(s) were In & part af this Security Instrument. {Check applicable box(es))

[]Condeminium Rider [JGraduated Payment Rider [JGrowing Equity Rider

[|Plannad Unit Development Rider [10ther{Spacily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms containad in pages 1 through 4 of this Security ‘nstrument and in

any rider(s) executed by Borrower and racorded with it.
L
- A ———— [SEE” :
Joseph D. Phares -

Witneases:

B wer

N

1.V
I - W{/‘) (Seal) F.
Kandace N. Phares - Borrower
t

(Seal) ;JL

- Bomrower :7‘.;:'.
3

3

(Seal) I

- Borrower f
:

F

¥
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STATE OF ALABAMA, SHELBY COUNTY ss:

On this 22nd day of December, 19983, L ithe undersigned, a Notary Py
st Joseph D. Phares and Kandace N. Phares,
sonveyance, and who Is known (o ma, acknowledged before me that, b

the samea voluntarlly and as his/her act on the day the same bears date.

Given under my hand and seal of office this 22nd day ol

(SEAL)

Flla No. §34488H

This Instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
Beals & Assocales

#10 Invemess Center Parkway, Sulte 110
Birmingham, AL 35243

wilc io &nd for sald county and In sald state, hereby cortlty

husband and wite whose name(s) ls signed to the teregoing
sing Informed of the contents of the conveyance, they have executad

T ﬂ“_‘_"_':.».'-:-ﬂ.
-,

R Sy’ e Kons Newatem, T
Lot .-r--__ﬂi. _",-._:_II_.-.'.‘.-_ J-E_' -
oL T '1!.- ..--..-..:..:'1"'"-:
- . . .

-

December, 1993,

e b
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Notary Public
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EXIITBIT "“A“

Lot .50-A of a Resurvey of Lots 46

ag recorded in Map BDook 6, Paga 8
in Shelby County, Alabama, except

described as follows:

Prom the Southwest corner of gaid

P 5Urund 51 of Second Sector, Portscuth, .

0, in the Office of the Judge of Probate
that part of sald Lot 50-A more parbieulaxly

.ot 50-A,, run Northeasterly along thae

common line between Lot 50 A and Lot 5] for a distance of 17.39 feet 1o the

point of beginning: thence contue
of 34.68 feat; thence turn an ang
gsoutherly a distance of 22,55 fee
westerly for a distance of 21.35

Northeasterly along same course for a distance
le right of 143 degrees 42 minutes and run
ts thence turn an angle right and run South-

feet to the fgénﬁ:pfibﬁﬁ¢ﬁﬂiﬁ§}

425491
CERTIFIED

19504-25491
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