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'UMVERSITY CREDIT UNION
1117 South 14th Street
Birmingham, Alabama 35205

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE
RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE
MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA )

COUNTY OF SHELBY \
HOME EQUITY LINE OF CREDIT MORTGAGE

Mortgagee: __ UNIVERSITY CREDIT UNION ]  Morgagee's Address:_ 117 South 14th Street, Birmingham, Alabama 35205

Mortgagor(s): Rita J. Perham and husband, John Edward Perham e o

Credit Limit §__325200.00 Date Mortgage Executed:. August 4, 1994 Maturity Date:__August 4, 2009

County Where the Property is Situated: Shelby County, Alabama ) e

Eirst Mortgage Recorded in __ volume 3/9 oage _ 901 First Mortgage was Assigned in _Misc. Vol 30 page _ 286 _

THIS INDENTURE is made and entered into on the day as stated above as "'Date Morigage Exgcuted.” by and betwean ithg above stated "Mortgagor{s)” (herainafter called the "Mortgagor . whether
one or more) and the above stated “Mortgagee” whose address is stated above as ''Mortgagee Address.”

Recitais

A The Secured Line of Credit. The “Mortgagor. (whether one or more) is now of may become in the future justly indebted to the Mortgagee In the maximum principal amount as stated above
as “Credit Limit"" This indebtedness is evidenced by a certain open-end ling of credit established by the Morigagee for the Mortgagor pursuant to an agreement entitled, “"Home Equity Line of Credit
Agreement”, of even date, (the “Credit Agreament’”). The Credit Agresment provides for an open-and credit plan pursuant to which the Borrower may borrow and repay. and reborrow and repay. amounts
from the Mortgagee up o a maximum principal amount at any ong time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreament pravides tor finance charges 10 be computed on the unpaid balance outstanding from time ta time under the Cradit Agreement at an adjustable
annual percantage rate. The annual percentage rate may be increased or decreased based on changes in an Index.

C. Maturity Date. If not sooner terminated as set forth tharein, the Cradit Agreement will terminate on the date stated above as the “Maturity Date”, and all sums payable thereunder (principal, interest,
expenses and charges) shall become due and payable in full. -

Y]

Agreement

NOW. THEREFORE, in consideration of the premises and to secure the payment of (a} all advances heratotore or from time to time hereafter made by the Mortgagee o the Borrower under the Credn
Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b) all finarce charges payable from time to time on
said advances, or any part thereot; (¢) all other charges, costs and expenses Now of heraafter owing by the Borrower to the Mortgagee pursuant 1o the Credit Agreement. or any extension or rengwal
thereot: (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Morigagee under the Credit Agreement, or any extension of or renewal thereof. and (e) all
advances by the Mortgages under the terms of this Mortgage (the aggregate amount of all such items described in (g} through {8) above being hereinatter collectively called “Debt™} and the compliance
with all the stipulations herein containgd, the Mortgagor does hereby grant, bargain. sall and convey unto the Mortgagee, the following described reat estate, situated in the county stated above as the
County where the property is situated, such county being within the State of Alabama and described in attached Schedule "A", (said real estate being hereinafter called "Heal Estate™).

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successor and assigns forever. together with alt the improvements now or hereafter erected on the real estate and all easements.
rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures now or hereafter attached to the real estate. afl of which, including

CONTINUED ON BACK

Mortgagor{s) agree(s} that all ot the provisions printed an the reverse side hereof are agreed 1o and accapted by Mortgagor(s) and constitute valid and enforceable provisions of this Martgage.

IN WITNESS WHEREOQF, the undersigned Mortgagor(s) has {have} executed this instrument on the date first written above.

Rita J. Perham is one and the same person as Rita R. Jewett,.

. o _ (SEAL)
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e SEAL
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CERTIFIED
STATE OF ALABAMA )
COUNTY OF JEFFERSON )
| | JELBY COUNTY JUDGE OF PROBATE
I, the undersigned authority, a Notary Public, in and for said County in said State, hErei:R,'l %Te iy thin, 14 50

Rita J. Perham and husband, John Edward Perham by his attorney in fact, Rita J. Perham
whose name(s) s (are) signed to the foregoing conveyance, and who & (are} known to me, acknowiedged before me on this day that, being intformed

of the contents of said conveyance, L hey executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 4th day of __August 1994
—
My commission expires: , M & H—i‘“ -
NOTARY PUBLIC John L. Hartman, III

August 4, 1997

THIS INSTRUMENT PREPARED By John L. Hartman, IIL, P. O. Box 846, Birminghawr, AL 35201
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replacements and additions thereto shall be deemed to be and remain a part of the real estate covered by this Mortgage: and all of the foregoing are hersinafter referred 10 as “Heal kstate” gnd shall
be conveyed by this Mortgage. L e IS

The-Mm'tgiejiq'pr caﬂ!nanta with the Mortgagee that the Maortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Heat =
Estate is frﬂ_a-_g].l'p}l éricumbrances, except as stated herein and the Mcitgagor will warrant and forever detend the title fo the Real Estate unto the Mortgagee against the lawtul claims of ail persons,
except as dthBrwlsé herein provided. S ' - --

This Mortgage is junior and subordinate fo that ceriain Morigage if stated above as “First Mortgage™ if there is such trst morlgage it is recorded in the Probate Office in the County where the property
is situated (hersinafter called the “First Mortgage™). 1t is specifically agreed that in the Bvent default should be made in the paymeant of priacipahlintérost o any other sums payabie uader:the terms
and provisions of the First Morigage, the Mortgagee shall have the right without notice o anyone, but shall ndt be obligated, to pay/paft or.all lof whiatéver_gmounts may be due under the terms of the
First Mortgage, 'and any and all payments so made shail be agded 1o the Debt secured by this Mortgage and the Debt (including ak such payments} shall.be immadiately due and payable, at the option
of the Martgagee, and this Morigage shall be subject 10 foreciosure in all respects as provided ty:{aw and by the pmiifsinns herpdf. - - . B :
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respect to such mortgage or the indebtedness secured thereby: and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time (o tirnea. 5
For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay promptiy when due all taxes, assessments. charges, fines and other liens which may attain priority aver %
this Martgage (hereinaftar jointly called “Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part theraof, the Morigagea. at'its option. may i
pay the same; {2) keep the Real Estate gontinuously insured, in such manner and Dy such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism. malicious mischiet and {5“
other patils usually covered by a fire insurance policy with standard extended coverage endorsemants, with loss, f any, payable fo the Mungagae as ite intarest may appear. such nsurance to be in {
an amount sufficient 1o cover the Debt. The originai insurance policy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The originat insurance iy
policy and all replacements therefor must provide that they may not ba cancellad without the insurer giving at least ten days priar written notice of such cancellation to the Morigages. The Morigagor ;.
heraby assigns and pledges to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance now or hergafter in effect which insures said improvements, g

The Mortgagor hereby authorizes the holdsr of samy.:r prior mortgage encumbering tha Real Estate 10 disclose to the Morigagee the foliowing information: [1] the amount of indebtednéss secured by
such mortgage; (2) the amount of such indebtednsss that is unpaid; (3) whether any amount owed con such indebtedness is or has been in arrears: {4) wheiher there is or has been any default with

or any part thereof, together with ail the right, title and interest of the Maortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and
to any premiums paid on such hazard insurance, including all rights to return premiums. {f the Morigagor fails to keep the Real Estate insured as specitied above then. at the election of tha Mortgages
and without notice to any person, the Mortgagee may declare the entire Dabt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be foreciosed as hereinatter provided.
and, regardiess of whether the Mortgagee declares the entire Debt due and payable, the Morigagee may, but shall not be obligated te. insure the Feal Estate for its fuil insurable value (or for such
Issser amount as the Morlgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same}, iIf coliected, to be credited against the Debt.
or, at the election of the Mortgagse, such proceeds may be used in repairing or reconstructing the improvements iocated on the Real Estate. All ampunts spent by the Morigagee for insurance or for
the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Mortgagoar, and shail be secured by the lien of this Mortgage.
and shall bear interest from the date of payment by the Mortgagee until paid at the rata of interest provided for in the Credit Agresment. The Mortgagor agrees 10 pay promptly when due the principal
and interest of the Debt and keep and perform every other covanant and agreement of the Credit Agreement secured hereby.

As further security for the payment of the Debt, the Mortgagor heraby assigns and pledges to the Mortgagee, the following described property rights. chkaims. rents, profils, issues and revenues:

1, Al rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created. reserving to the Morigagor, 50 long as
the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, 1ssues and revenues;

2. Alljudgments, awards of damages and settlements hereafter made resulting from sondemnation proceedings or the taking of the Real Estate. or any part thereaf. under the power of emingnt domain,
or for any damage {whether caused by such taking or otherwise) to the Peat Estate, or any part thereof, or 10 any rights appurtenant therete, including any award for change ol grade of sirests, ant
all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise f the power of eminent domain, shall be paid to the Morigagee The Mortgagee 1s hereby authorized
on hahalt of and in the name of the Mortigagor to execute and deliver vahd acquitlances tor, or appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any
nart thereof, atter the payment of all the Mortgages's expenses incurred In connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney's fees.
on the Debt in such manner as the Morigagee elects, or, at the Mornigagee's option. the entire amount or any part thereof so received may be released or may be used to rebuild. reparr or restame any
or ail of the improvements located on the Real Estate. L

The Mortgagor hereby incarporates by reference into this Mortgage all of the provisions of the Credit Agreement of even date harewith. Mortgagor agrees that. in the event that any provision or clause
of this Mortgage or the Credit Agreemant conflicts with applicabte law, such conflict shall not affect any other provisions of this Mortgage or the Credit Agreement which can be given effect. It is agreed
that the provisions of the Mortgage and the Credit Agreement are severable and that, it one or more of the provisions contained in this Mortgage or in the Credit Agreemani shali for any reason be
held to be invatid, ilegal, or unenforceable in any respact, such invalidity, Hlegality, or unenforceability shall not affect any cther provision hereof: this Morigage shall he consitued as v such mnvalid,
illegal or unenforceable provision has never been contained herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unen:
forceable according to its terms, Mortgages, at its option, may require the immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not 1o commit waste or parmit impairment or deterigralion of the Real Estate.
and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

Notwithstanding any ather pmvi'siﬂn of this M-rtgage or the Credit Agreement. this Mortgage shail be deemed 1o be in default and the Debt shalt become /mmed-ately due and pavable a the ophon
of the Mortgages, upon the sale, lease, transter or morngage by the Martgagor of all or any part of, or all or any interest 1n the Real Estate, including transfer of an interest by contract to sell.

The Mortgagor agrees that no delay or fallure of the Mortgagee o exercise any option to declare the Debt due and payable shall bs deemed a wawer of the Morigagee's nght [0 axercise such option,
aither as to any past or present default, and it is agreed that no terms or conditions contained in this Mortgags may be waived, altered or changed except Dy a written instrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage. stall be antitied to the appaintment
by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease and control the Reas Estate. and with such other powers as

may be deemed necessary.

Upon request of Mortgagor {saparate!y ar saverally, if more than one}, Mortgages, at Mortgagee's option priot 10 release of this Mortgage, may make tuture advances to Mortgagor {separatery of severally.
if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that sard notes are receved hereby

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Dabt in full {which debt incluges the (a) all advances heretofore or from time to time hereafter made Dy the Mortgagee to the Borrower
under the Credit Agreement or any extention or renewal thereof, up 1o a maximum principal amount at any one time outstanding not exceading the Credit Limit; (b) all finance charges payable from
time to time on said advances, or any part thereof; () all other charges, costs and expensas now af hereafter owing by the Borrower to the Mortgagee pursuant to the Credil Agreement, or any extension
or renewal thereof: (d) al! other indebtedness, obligations and liabilities now of hereaftar owing by the Borrower to the Mortgagee pursuant to the Credt Agreement, ar any extension or renewsl thereof.
and {e} ali advances by the Mortgagee under the terms of this Mortgage) and the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment of Liens and insurance premiums or
any prior mortgages, and interest thereon, and the Mortgagor fulfills ali of the Morigagor's obligations under this Mortgage, then this conveyance shall be nu!l and void. But if; {1 any warranty o7 representa- =,
tion made in this Mortgage or Credit Agreement is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under
this Mortgage or the Borrower under the Credit Agreement; (3) dafault is made in the payment to the Mortgagee of any sum paid by the Mortgages under the authority of any provision of this Morigage:
(4} the Debt, or any part thereof, or any other indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of them, to the Mortgagee remains unpaid at matunty. {3] the interast of the
Morgagee in the Real Estate becomes andangersd by reason of the enforcement of any prior lien or encumbrance, (6) any statement of lien is filed agaunst the Real Estate. or any part thereot, under
the statutes of Alabama retating to the liens of mechanics and materialmen {without regard to the existence of nonexistence of the debt or the lien on which such statement 1s based). (7} any subsequent
lien is filed against you, the Real Estats or any of your praperty, (B) any law is passed imposing or authorizing the imposition of any specific tax upon this Mortgage or the Deabt or permitting or authorizing
the deduction of any such tax from the principal or interest of the-Debt, or by wirtue of which any tax lien or assessment upon the Real Estate shall be chargeable against the owner of this Mongage.
(9) any of tha stipulations contained in this Mortgage is declared invalid or inoperative by any court of competent jurisdiction; {(10) the Borrower, the Mortgagor ar any of them {a) shall apply for or consent
to the appointment of a receiver, trustee or liguidator thereof of the Real Estate or of all or a substantial part of such Borrower's or Mortgagor's assets. (b} be adjudicated a bankrupt or insolvent or filg
a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Borrowet’s or Mortgagor's inability, generally to pay such Borrowar's or Mortgagor's debts as they come duge. {d) make a general assign-
ment for the benefit of creditors, (e) file_a petifion or an answer seeking reorganization or an amangement with creditors or taking advantage of any insolvency law, (f} file an answer admitting the material
allegations of, or consent to, or defauitin angwering-a peltion filed against.such Borrower or Martgagorn any banksuptcy, reorganization or insolvency proceedings. (11} an order far relief or other judgment
or decrea shall be entered by apry court ot cpmpatam.ju"ﬁsaicﬁon," approving. & petition seeking liquidation or reorganization af the Barrower or Mortgagor, or any of them_ if more than one, or appeinting
a receiver, trustee or liquidator of any Borrdwer or Mdrtgagor or of this Beal Estate or of all or a substantial part of the assets of any Borrower or Mortgagor, or {12} any cther default occurs under the
Credit Agreement; then, upon the happening of any one or more of said events. at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Morigage
shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized to take possession of the Real Estate and, after
giving natice of the time, place and terms of sale by publication once a week for three consecutive weaks in some newspaper published in the county in which the Real Estate is located, to sell the
Real Estate in front of the cnurthc:usé"d_;}ﬂ?.'ﬁfsaid county,-at publig outcry. to the highest bidder for cash. and to apply the proceeds of said sale as follows: first. to the expense of advertising, selling
and conveying the Real Estate and foreclosing this Mortgage, including a reasonable attorney's fee, second. to the payment of any amounts that have been spent. of that it may then be necessary
to spend, in paying insurance premiums, ligris, or other encumbtances, with intarest thersor: third, to the payment in tull of the balance of the Dabt and inlerest thereon, whether the same shall or shall
not have fully matured at the date of said sale, but no interest shal! be collected beyond the day of sale and any ungarned interest shall be cradited to the Mortgagor: and fourth, the balance. it any,
to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner The Mortgagor agrees that the
Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Feal Estate if the highest bidder thereal. Al the foreclosure sale the Real Estate may be offered for sale
and sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees 1o pay all costs, including
reasonahle attorney’s fees, incurred by the Morigagee in collecting or secunng or attempting to collect or secure the Debt, ot any part thereof, or in defending or attempting ta defend the prionty of
this Mortgage against any lien or encumbrance on the Real Estate. untess this Mortgage is herein expressly made subject 1t any such lign or sncumbrance: and/or all costs incurred 1n the forecinsure
of this Marigage, either under the power of sale contained herein. or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morigagee shall be
a part of the Debt and shalt be secured by this Mortgage. The purchaser at any such sale shalt be under no obligation to see 1o the proper application of the purchase money. In the event of a sale
hereunder, the Mortgagee, or the cwner of the Debt and Mortgage, or auctionger. shall execute to the purchaser for and in the name of the Mongagor 2 deed to the Real Estate.

Mortgagor waives all rights of homestead exemption In the Real Estate and relinquishes all rights of curtesy and dower in the Feal Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural persons. All covenants and agreements
hersin made by the undersigned shall bind the haeirs, personal representatives, successors and assigns of the undersigned, and every option. right and prwvitege heremn reserved or secured to the
Mortgagee, shall inure to the benefit of the Mortgages's successors and assigns.
® C. Stephen Trimmier, 1986, Revised, 1988. All Rights Reserved

NOTE TO CLERK OF CCURT. Mortgagee certifies that it at any point this rmortgage is assigned to a non-tax exempt holder that such Holder will comply with Alabama Code § 40-22-2(2)(1975}.
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SCHEDULE "A"

Condominium Unit Number 135 of Cambrian Wood Condominium, a condominium according to
the Declaration of Condominium Ownership of Cambrian Wood Condominium, recorded in Book
12, beginning at page 87, and amended by Misc. Book 13, page 2; Misc. Book 13, page 4
and Misc. Book 13, page 344, in the Office of the Judge of Probate of Shelby County,
Alabama. Together with an undivided .0133124 percent interest appurtenant to sald Unit
in the common elements. Situated in Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) Restrictions appearing of record in Misc. Volume 13,
page 344, in the Probate Office of Shelby County, Alabama; (3) Mineral and mining rights,
if any.

This is a second mortgage and is subordinate and inferior to that certain mortgage from
Rita R. Jewett to United Federal Savings & Loan Association, filed for record 6-30-7/5,
recorded in Volume 379, page 901 and transferred and assigned to Federal National
Mortgage Corporation by instrument recorded in Misc. Volume 50, page 286, in the Probate
Of fice of Shelby County, Alabama. |
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