THIS INSTRUMENT PREPARED BY (Name)___Jean McFarland Compass Bank

{Address)__ 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA
Y Rl eon | EQUITY LINE OF CREDIT MORTGAGE

(Residential Property}
NOTICE: This is & Future Advance Mortgage which secures an open-snd cradit plan which containe provisions allowing for changes tn the Ann

Parcentage Rate applicabla to the balance owsd undar the Account. Increases in the Anpual Parcentage Rate may result in higher minim
monthly paymante and increaeed finance charges. Decreases in the Annual Percaentage Rate may result in lower minimum monthly payments an
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lower finance charges, +
WORDS OFTEN USED IN THIS DOCUMENT o
(A} "Mortgaga." This dooument, which ie datad _ Ty ]y 29, 1994 , will be callad the "Mortgage.” E
(B) "Borrower.” _Reart R MMMM =
{C! "Lender.,” Compags Bank will be called "Lender.” Landar is a corporation or association which was formed
and which axists under the laws of the State of Alabama ot the United Statss.
Lendes's address ie 15 Saquth 20th Street Bixmingham, AL. 35233

{D} "Agrsement.”" The "Compasse Equity Line of Credit Agraement and Disclosure Statement” signed by Borrower and dated July 29,
1994 , 8s it may be amended, will be called the "Agreement.”. The Agreement establishes an open-end cradit plan {hereinafter called
the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum prncipal
al any one tima outstanding not excesding the credit limit of 8 50, 000,00 _ All mathods of obtaining credit are collactively
referred to an "Advances™.

(E} "Maturity Date.” Uniess terminated soconer in accordance with the terme of the Agreement, Lendet’s abligations to make Advances under
the Agreemant will terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrower to rapay any
balance outetanding at the time of termination of the Agreement by continuing to meke minimum monthly paymente in accordance with
the Agreamant. This Mortgage ehall remain valid aftar the Maturity Date until all sums owing under the Agreement and this Mortgage are

paid in full,
(Fi "Proparty.” The property that ie deecribed balow in the secticn titlad "Description Of The Property™ wili be callad the "Froperty”,
INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rate applicable to your Accoum will bs tha prime rate as published in the Wall Street Journal'e “l'n.flunw Rates" table
("index Rate"} in effect on the last business day of the previous calendar month plus _1 . 750000 percentage points {the "Annual Parcentage
Rate™) divided by 12. Y multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic
Rate on the date of this Mortgags ia _0.7500 9% and the Annuat Percantaga Rate shall be 9 %. The Monthly Periodic

Rate and the Annual Parcentage Rate may vary from billing cycle to billing cycle based on increases and decreases in the Index Rate. The
Annual Percentage Rate corresponding to the Monthly Pariodic Rate does not include costs other than interest. The Annual Percentage Rata

applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar mohth increases from ohe month to
the next. An increase will take sffect in the currant billing oycle and may result in a higher finance charge and a, highar minimum payment

amount. The maximum Annual Percentage Rate applicable to the Aocount ghall be _18 0000 % and the minimurm Annual Percentage
Rate shall be _7.0000 %. —
og/08/1994-24820
PAYMENT ADJUSTMENTS g P4 CERTIFIED '
The Agresment provides for a minimum monthly paymant Wﬂgl wjm?u no less t of interest calculatad for tha past month.
- ) P
SHELBY COUNTY | -

FUTURE ADVANCEMENTS R | ,

MBcount is an open-end credit plan which obligates Lender tnmkﬂdvunuaa Jp to the credit limit set forth above. | agres that thie

“u ] rill ramain in offect sg long as any amounts are outetanding on the Account, or tha Lender hae any obligation to make Advances
r the Agreasment.

'8 TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY - =/~ rewire T

rMt™odrgain, sell and convey the Property 10 Lander. This means that, by signing thie Mortgage, | am giving Lander the rights that ! have in
E] AdPerty subject to the terme of thie Mortgage. The Lender aleo has those rights that the law gives to lendars who hold mortgages on real
pe | am giving Lender these rights 1o protect Lender from possible lossee that might result if { fail to:
;%[ﬁi ay all amounts that | owe Lender undes tha Agraement, or other evidence of indebtedness arising out of the Agreement or Account;
@
(
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v, with Interast, any amounte that Lender spends undar this Mortgage 1o protect the Property or Lender's rights in the Praparty; and
ep all of my other promises and agreements under this Mortgage and under the Agreament.
LEu:i!nE HTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
It an Bant of Dafault {as defined below) ocours, Lender may terminate the Account and require that | pay immediately the entire amount than

he promiess and agreements listed in {A} thraugh (C) above and Lender’s obligation to makes Advances under the Agresmant has

. this Mortgage and the tranefer of my righte in the Property will bacoms void and will end. This Mortgage secures only the
rermaining unpaid under tha a?umunt and under this Mortgage. Lender may take these actions without making any further demand tfor
payment. This requiramant will be callad "limmediate Payment in Full”.

®

nd agresmenta listed in {A) through {C) above avaen though | may have other agreemants with Lender,.

At the option of Lander, the ocourrence of any of the following events shall constitute an "Event of Default™:

(A} Failure by you to meet the repayment terms of the Agresment;

(B} Fraud or matarial misrepresentation by you in connection with the Account, application for the Account of any financial information
requested under Section 18 of the Agreementy; or

(C} Any action or failure to aot by you which adversely affacts Lender’s secutity for the Account or any right of Lender in guch sacurity,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
involuntary eale or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
conatitute involuntary tranefer under this Mortgage.

If | fmil to make Immediats Payment In Full, Lender may sell the Property at a public auction. The public auction will be hald at the front or
main door of the courthause in the county whara the Property is lecated. The Lendar o its personal representative {the Tauctionear™} may sell
tha Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the highsest bidder at the public
auction. Ths Lender may bid at the public suction, and if the Lender is the highest bidder, the Property wiil be purchased for credit against the

. balancs due kom.Borrower.

Notice of the time, place and terms of sate will be given by publiehing the notice with a description of the Property once a week for three (3)
suacessive waeke in a newsepaper published in the county or cauntiee in which the Property is located. The Lender or auctionear shall have
the power and authority to eonvey by deed or other instrument all of my rights in the Property to the buyer {who may be the Landar) at the
public auction, and use the money received 1o pay the following amounts:

{1) all expenses of tha sale, including advertising and selling coste and attorney'a and auctionear’s fees;

{2) el amounts that | ows Lender under the Agresment and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and {2}, will be paid to the Barravwar or ag may be required by law.
if the money received from the public sale doss not pay e of the expenees and amounts | owe Lender under the Agreement and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in tha Agreement.

DESCRIPTION OF THE PROPERTY
The Proparty ia describad in (A} through (J) below:

(A} The propsrty which ie located at___ 243 Forest Parkway Mabagter, AL. 35115b
ADDREES

This property ta in _Shellny County in tﬂé?’ﬂﬁﬂmﬁ_&aﬂ_— It has the following lagal description:

Lot 3, according to the Survey of ParkogqrfgtpﬁiMI&I:E&EIha recorded in Map Book 17
page 92 in the Probate Office of Shelby Count ng situated in Shelby County,
. SounE o R PropheE 9 y

Alabama.
abana o WL 8.0
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[If the property is 8 condaminium, tha following must be completed:] This property is part of a candominium project known as

{called the "Condominium Project"). Thie property includee my unit and all of my

rights in the common elements of the Condaminium Projact:

(8] All buitdings and other improvemants that are located an the property desctibed in paragraph (A) of this section;
{C) AJl righte in other property that | have as owner of the property described in paragraph {(A) of this goction. These rights are known as

"epsemants, righte and appurtenances attached to the property”;
{D) All rentg or royslties from the property degcribed in paragraphs (A} and {B} of this sectior.

{E) All mineral, oil and gas rights and profits, water rights end water stock that are part of tha property described in paragraph (A} of this section;
[Fi All rights that ) have in the land which lies in the streets or roads in front of, or next to, the property describad in paragraph (&) of this
section;

(G} Al fixtures that are now of in the future will be on the proparty described in paragraphs (A) and (B) of this sectien, and all replacements of
and additions to those fixtures, except for those fixtures, replacaments or additions that under the law are “consumer goods” and that |
acauira mora than twenty (20) daye after the date of the Agreement;

(Hi All of the rights and proparty described in paragraphs (A} through (F} of this section that t acquire in the future.
() All replacements of or additiona to the proparty described in paragraphs {B} through (F} and paragraph {H] of this section; and

(4} All judgments, awards and sattlements arising because the property described in paragraphe {A) through (I) of thie section has been
condemned or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum received by Lender will be

appited to any amounts which | owe undar the Agrsement,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

i promise that axcept for the "exceptions” listed in the description of the Froperty: (A} | lawfully own the Property; (B) | have the right ta
martgage, grant and convey the Property to Lender, and (C) there are no outstanding claims or charges againsat the Property,

| give 8 general warranty of title to Lendar. Thie means that | will be fully responsible for any lossas which Lender suffers because someone ather
than myself has some of the rights in the Property which f promise that | have. | promise that | will defend my cwnership of the Property against
any claims of such rights. .

| promise and | agree with Lender as followa: | .

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARQES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanosd under the Agresmant; late charges and other charges as stated in the Agresement
and any amounts expended by Lander under this Mortgags.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTSE

Unleas the law requires or Lender chooses otherwise, Lender will apply sach of my paymenis under the Agreement and under Paragraph 1
above in ths following ordar and for the following pumposes:

{A) First to pay finance charges then due under the Agraement; and

{B} Next, to late and other charges, if any; and

[C) Next, to Lander'a costs and expenses, if any;: and

(D) Next, to pay any Advances mads under the Agreement or paymants made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ";_ABEE-BSMEHTE AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ali taxes, asssssments, and any other charges and fines that may be imposed on the Property and that may be superior to this
Mortgags. | will aleo make payments due under my leasa if | am a tenant on the Property and | will pay ground rente {if any} due on ths
Property. ! will do thie by making payments, when they are dus, directly to the persone entitled to them. (In this Mortgage, the word "person”
maane any paracn, organization, governmentel authority, or other party.) Upon request, | will give Lender a receipt which shows that | have

made thees paymants,

Any claim, demeand or charge that is made againet property because an ohligation has not baen fulfilled is known as a Tlian”. | will promptly pay
ot satisfy all liena against the Property that may be superior to this Mortgags. However, thie Mortgaga dose not require me to satisfy a superior
fien if: (&) | agres, in writng, to pay the cbligetion whioh geve rlse to the superior lien and Lender spproves the way in which | agres to pay that
obligation; or {b) ), in good faith, argus or defend ageinst the superior lien in a lawsuit so that, during the lawsuit, the superior lisn may not be
enforoad and no part of the Proparty must be given up.

Condominium Asssssments

i the Property Includes a unit in a Condominium Project, | will promptly pay when they are dus all aseeesments imposed by the owners

iaanniﬂﬂnn or other organization that governs the Condominium Project. That aseociation or organization will be called the "Owners
eaociation”.

4. BORROWER'S OBLIGATION TQ OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(Al Gensrally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be focated on the Property, The
insurance muset cover toss or damage caueed by fire, hazards normally covered by "extanded coverage” hazard insurance policias, and other
hazarda for which Lender requires covarage. Tha insurance muet be in the amounts and for the periods of time required by Lender. Lender may
not racuirs me to obtein an amount of coveraga that is mare than the value of all buildings and other improvements on the Property.

| may chooss the ingurance company, but my choioe ie subject to Lender’'s approval., Lender may not refuse to approve my choice unless the
refuseal i reasonabla. All of the insurance policies and renewals of those policias must include what is known as a "standard mortgagee clause”
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policies and renewals. _

| will pay the premiums on ths insurance policiea by paying the insurance company directly when the prermium payments are due. If Lender
requires, | will promptly give Lender all raceipts of paid premiume and all renewal notices that | receive.

If there is a loss or damage to the Property, | will promptly notify the insurance compeany and Lender. If | do not promptly prove to the insurance

company that the loea ¢r damage occurred, than Lender may do so.
Tha emount paid by the insurance company ie called "proceeds”. The proceeds will be used tc reduce tha amount that | owe to Lendar under

the Agreamant and this Mortgage, unless Lender and | have agreed to uee the proceeds for repairs, reetoration or otherwise.

The Lender has the authority ta aettle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds to reduce
» the amount that ! owe to Lender under the Agresment and under this Mortgage or to rapair or restore the Property as Lander may ses fit.

If any proceads ara ueed to reduce the amount that | owe to Lender under the Agreement, that use will not delay the dua date or change the

amount of any of my monthly payments under tha Agreement and this Mortgage. However, Lender and | may agree in writing to those delays

or chenges.
If Lander acquiree the Froparty by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my

tights in any proceede which are paid because of damagse that cccurred before the Property is acquired by Lender will belang to Lsnder.
ﬂnwaver, Landar's righte in those proceeds will not be greater than the amount that | owe to Lendar under the Agreemeant and under this
ortgege.

{(B) Agresments that Apply to Condominiums

{i} If tha Property includes a unit in & Condominium Project, the Owners Agsociation may maintain a hazard insuranca policy which covers the
entire Condominium Praject. That policy will be callad the "master policy”. So long as the master policy remains in affact and meets the
raquiremente gteted in this Paragraph 4: {a) my obligation 10 ohtain and to keep hazard insurance on the Property is satisfied;, and (b} if there is a
conflict, concerning the use of proceeds, between {1} the terms of this Paragraph 4, and {2} the law or the terms of the declaraticn, by-laws,
regulations or other documents cresting or governing the Condominium Project, then that law or the terms of those documaents will govern the
usa of proceads. | will promptly give Lender notice if the mastar palicy ie interrupted or terminated. During any time that the maeter policy is
not in effact, the terme of {a} and {b} of this eubparagraph 4(BMi] will not apply.

(i) If the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used to repair or to
restora the Property. | give Lender my rights to thosa proceeds. All of the praceeds described in this subparagragh 4(B}ii} wilt be paid to
Lender and will be used to reduce the amaount that | owe to Lender under the Agreement and under this Mortgage. If any of those proceeds
remain after the amount that | owe to Lender has been paid in full, the ramaining proceeds will be paid to me. The use of proceede to reduce
the amount thet | owe ta Lender will not be a prepayment that is subject to the prapayment charge provisions, if any, under the Agreement.
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E.'BQHHUVJEH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agresmsnts sbout Maintalning the Proparty end Kesping Promises in Lease
| will Xesp the Property in good repair. | will not destroy or substantially change the Property, and | will net allow the Froperty to
detarlorata. |f | do not own but am a tenant on the Proparty, | will fulfill my obligations under my lease,

{B) Agresmants that Apply te Condominiums

If the Property ia & unit in & Condominium Project, | wilt fulfill all of my obligations under the declaration, by-laws, reguiations and other

documente that create ot govern the Condominium Project, Also, | will not divide the Property into smaller parte thet may be owned

separately (known ae "partition or aubdivision™. | will not consant to cartain actions unless | have firet given Lender notica and obtained

Lander's consent in writing. Those actions are: :

{a} The abandonment or termination of the Condominium Projact unless the abandonment or termination is raquired by {aw,;

(b} Any significant change to tha declaration, by-laws or regulations of the Owners Aesociation, trust agreement, articles of incorporation,
or other dacumenté that craate or govern the Condominium Project, including, for exampie, a change in the percentage of ownership
righte held by unit owners in the Condominium Proiect; and

{c) A decigion by tha Chwners Association to terminate professional management and to begin salf-managemeant of the Condominium
projsct,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: [A) | do not keep my promises and agreermants made in this Mortgage, or (8} someons, including me, begine a legal proceeding that may
significantly affect Londer’s righte in the Property {such as, a legal proceading in bankruptcy, in probate, for condemnation, or to anforce laws or
ragulations), then Lender may do and pay for whatever ie necessary to protact the Property and Lender’s righte in the Property. Lender’s
actiona under thie Paragraph 8 may include, for example, obtaining insurance on the Property, appesaring in court, paying reasonable attorney’s
fees, and entering on the Property to make repairs,

| will pay to Lender any amounts, with interest at the same rate steted in the Agreement, which Lender spends under this Paragraph 6. This
Mortgage wil protect Lender in case | do not keep this promise to pay those amountse, with interest. Intarast on each amaunt will begin on tha
date that ths amount is spent by Lendar. However, Lender and | may agree in writing to terms of payment that are differant from those in this
paragraph.

Although Lander meay take action under this Paragraph €, Lender does not have to do so,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | aell or tranafer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

8. CONTINUATICN OF BORROWER'S OBLIGATIONS
My obligations under this Mortgage are binding upon mea, upon my heits and legal repressntatives in the avent of my death, and upon anyohe Rk

thoge tighte and may exarcise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
liene againat the Proparty, Lendar will still have the right to demand that | make Immediate Payment In Full of the amaunt that | cwe to Lender
under the Agraement and undar this Mortgage.

7
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- et

who obtaine my righta in the Property. i el
Lander may allow a person who takes ovar my rights and abligations to delay or to change the amount of the monthly payments of principal and Ay
interest due under the Agresment or under this Mortgage. Even if Lender does this, hawever, that person and | will both still be fully obligated A
under the Agreement and under this Mortgage unless Lender epecifically releases me in writing from my obligations. Lender may allow those L
delays or changes for a peron who takes ovar my righte and obligations, even if Lender is requested not to do so. Lender will not ba required to Vit
bring a laweuit against auch a person for not fulfiling obligations under the Agresment or under this Mortgage, even if Lander is requested to do rdii)

Sy

9. CONTINUATION OF LENDER’S RIGHTS i

P

Even it Lander does not exarcise ar enforee any right of Lender under the Agreement, this Mortgage or under the law, Lender will still have all of 'E'*.;E;_

Y
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10. LEHI;;.ESI:'E ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may axercige and anforce one or more of those rights, as. well as any of
Lender's other rights under the law, one at a time or all at once.

If mare than one person signs this Mortgage as Borrower, each of ue is fully obligated 1o keep all of Barrower’s promises and obligations
contained in thie Mortgage. Lender may enforce Lender’s rights under this Mortgage agsinst sach of us individually or against all of us tagether.
Thie means that any one of us may be required to pay all of the amounts owad under the Agreement and under this Mortgage. Howaever, if one
of us dose not sign the Agresment, then: (A) that pereon is signing this Mortgage only to give that person’s tights in tha Property to Lender
uMndar the terma of this Mortgage: and {8) that person ie not psrsonally obligated to make payments or to act under the Agrasment or under this

prigage.
The captions and titlea of this Mortgage are for convenience only. They may not be used to intarpret or to define the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAQE
The law that applies in the place that the Property is located will govarn this Mortgage. The law of the State of Alabama will govern the

Agresment. If any term of this Mortgage or of the Agreement conflicts with the law, sll other terms of this Mortgage and of the Agreement will 1‘
still remain in effsct if they can be given effsct without the conflicting term. Thie means that any terms of this Mortgage and of the Agresment AT
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced. "y

By signing this Mortgage | ag[ee to all of the above.

ViR

Martha M. Grantham

STATE OF ALABAMA )
COUNTY OF Jefferson )
i, the undarsignad authority . a notary Public in and for said County, in said State, hereby certity that .'
Bert R. Grantham and wife, Martha M. Grantham . whosa nama{s) are 5
i
gigned to the foregeing inetrument, and who ATE known to me, acknowledged before me on this day that, being
informed of the contents of thia instrument, thE}’ axeacuted tha sarnse voluntarily on the day the same bears date,

v . —
Given under my hand and official sesl thia__eZ? day of (_J.u / 94‘3/
My commission axpires: > ik ? " ?:’ : /

Notary Pphlic

Inst & 199424820

- 0
g/0871994 24002
ng=15 M CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE |
03 MEL 88. % ?r
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