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MORTGAGE

TINS5 MORTOAGE {"Securily lnsuument™) is given im apeust 3, 1994  The grmaun Is

Paule D. Nation., an upmarried wiman

(“Dorrowee™). This Securly Instrument is glven Lo First Federal Bank, A Federal Savings Bank

wihich is organized aid exlsing under the laws of the United Stotes of America .wwhma.:
wldresg i F+0. Box 031130, Tuacaloosa, Alabama 35403-0170

{"Lender™). Borrower owes Lender the principal sum o

Twenty Two Thousand Five Hundred and No/l00 —ceem=-—a- Dollars (U5, § 22.300.00 .

Thiz debt is evidenced by Besrower's nose daied the same dawe & this Security Inswument ("Note"), which providea for monthly
paymems, with e full deby, . not pald earlies, due and payable on September 1, 1999 . This Security
Instramen secures 1o Londer: (a) e ccpayment of the debt evidenced by the Note, with interest, snd alt renewals, exiensions and
.umﬂimﬂmﬂﬂm&)mw&ﬂlmm-ﬂhhmdmmmMMTilmmhmwiwnr
tils Security Instrument; and (c) the performance of Borrower's covenanit and agroemonts wider this Secerity Instrument snd the
Hm.ﬁﬁhmlmmdmhu&rm.mﬂmurhlﬂﬂﬂ Lendet's successors and assigne, with
puwer of saie, W following described property locaed e Shalby County, Alshama:
See attached Exhibit A for legal description of the propsrty which ia incorporated
herein for all purposes.

Subject to: All easemanta, restrictions and rights-of-way ol record.

The pre seds of this mortpage debt were used ro acquire ticle to the foregoing property
by decd executed simultanecusly herevith and this mortgsge ia mads by the purchasar af
the property for the purpose of aecuring a portion of the purchase money therefor.
Raference is haredby made to the Nider to the wortgage which 18 attached hereto and
incorpnrated harein for all purposes and dated 3/3/94 h_

which hat ihe address of 891 Cak Mtn, Park Reoad; Pelham jZarat, Cuyl,
Alsbama 35124 ¥ {"Propeny Address");
[y Code]
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TO HAVE AND TO HOLD this property umo Lendes ayd Lend ' successors and assigna, forcver, together whh all the
i VCTIEnts Bk L herealtes ereciod on the property. and all cascmenis, BPEERANCCS, and fistures now of herealles o part of
e propenty: All replacemonia ond addibons shall slso be covered by whis Security Insirument. Al of G finegoing is referred
it thaa Scourkly Insurumen as the 'P‘tﬂpﬁﬂ.'f.-

NORROWER COVENANTS thal Borrowes is tawlully sciscd of the csisie hesehy conveyed and hat ti rign 10 mortgage,
granl and convey Lhe Property sl thal the Property ia unoncumbesed, eaceid (or encumbrancea of recotd. Burrower warranta and
will defond geneally tho tite w Lhe Property apainst all clakina & domands, sublect 10 sny encunmbtances of secord.

TINS SECURITY INSTRUMENT combines unifofm covenants foc national use and non-utiiform cavenanly with limilcd
varintions by jrladiction w consliie & uniform sccyrity mstrument cyvering real property.

UNIFORM COVENANTS, Borowet and Letwicr covenanl Kl AgTos &4 follows:

1. Peyment of Princcpal and Interest; Prepayment and Late Charges.  Borrowds ghell prompily pay when due the
principal of and interest on the debi avidenced by the Noke and any prepayment and tate chasges due under the Nunte.

2. Fundd for Tanes atvl Insurance. Suliject 40 applicable law of o R wilticn walver by Lender, Bortowes shall pay W
Lender on (e day monthly paymcnis aré dua under the Note, unull the Nots s paid in Tull, 2 sum {*Funds™) fur: {s) ycarly laxes

il nasesuments which mzy staln priority aver this Sceurily Instrument as 1 lien ve the Propesty; (b) yearly keaschold paymenis

ur ground ronts on the Propesty, if any: () yearly hazazd or propeny ingurzke p . miums; (d) yealy {houwd hsirance premiuma,
any; {c) yesly morgage insurance premiums, il any. andt (1) any sums payshie by Borrowet 0 Lender, o gctondunce with the
wovisions of parageaph %, in fieu of the puyment o mongago lasurance preniume, These hems we caited “Escrow licnm.”
tcalet may, & any wne, coliect and hok! Furnds in an nenount mA (0 excocd the mashmue amount § lender fur o federnlfy relacd
morigage koan Inay require for Borrowes's eicrow accoUnt wnder the [cdcral Real Bauwe sculement Procedurea Act of 1974
ancided Srosn ting o Ume, 12 US.C. Seciion 2001 of seq. ("RBSPA"), unlcss anothes taw st mpplics lo the Furds ol A eanct
wnount. W 30, Lendes may, o any time, collect snd hold Punds [n en amourl not 0 eacecd the lesser amwounit, Lender may
cstimate the smount of Funds duo on the hasia of current data snd rexsongble catmaies of expendivres of future Escrow Liems of
otherwine in scoor dance with appli<able law.

The Funds siall be held in an lnstiution whoso deposits sre insured by m federsi agency, instrunreniality, of entity (including
Lender, if Lender is puch an instilution} of in any Féderad 1lome Loan pank. Lender shall spply the Funds ko pay the Escrow
(1cms. Lender may not charge Borrowe! [or hokling and applying the Funds, snually analyzing the escrow account, (¢ verifying
e Eacrow flems, unbesa Lomdct gays Borrowes intcrest on the Funds and spplicable law permits Lender W make such & charge.
Voweves, Lender mpy roquire Borrowe? (0 pay 8 one-time charge [of an independent real estate 1 repewting nervice used hy
| ander in conncction whh this ke, anicas spplicable law provides otherwine. Unless an agrocmient is made or sppiicable law
requires h-mnhpﬂ.wdﬁnﬂnﬂbemu&ndmmer Mmmhnmﬂwﬁmﬁmwm
Lﬂ“!ﬂnﬂrmﬂhﬁml.hm.mﬂwmuﬂmﬂwmm&rm;lwmEwmwcr. withou! charge. an
antwnl munﬂn;dmnhmmuﬂﬁuiﬂdcbiﬂhhﬁuﬂilﬂ the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional sccurity for all sums secuiyg by this Security Insrument

lImMWWWﬂMMMWmMHMWHWWHmLmdﬂnlullmmuntmﬂmuwﬂ (o
e excons Puids ln accordance mwmhmﬂwmh-.llwmﬂMFmd: hekl by Lender st iy time 15
non #ufficienl 0 pay the Escrow tema when due, Lender may 20 potily Rorrower in writing, and, k. such casc Borsuwer shall pay
mmmmmumhupmmm.mwmm-pwmmyhmmmmm
nronthly paytnonts, st ondor’s sole diacrotion.

_mwhtmammmwmhmwmmmwﬂwnnmuw any Funds
held by Lender, Il.-ﬂuwﬂil,undﬂmlnquhunﬂhﬁwj.m.prh 0 the acquiaition or sale of Uw
w.wmmmmwm-uwumwum-.mmnmmh; this

fastrarnent.
3, Applicatlon of Paymeats. mwmmmmwwﬂwmmmu
1-uumuwmmwmwwmmmmm»mummmw:;

4. Charges; Liens, Whﬂp‘ﬂmmmﬁmnﬂmwwmwmr
mwquMmﬂnmmuwﬂunmrm

¥ oot ; on lime diroctly w the

owod payment. Bormower promyily Hlnt.mlulﬂmclnlnmmh under ihis paragraph. (f

mumrwlrmmmummﬂuwmmmw y over Lhis
Smrwtmmwamnmmm Borrower shatl satisly the of take DOe OF NE
of the actions sei [onk sbove lud.mutdnghh;otm

Ferm M1
Q-ﬂunumi Pageliotd indrialy
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% Hazard or Property Intorance, Borower shall kecp the improvements now caisting or hereafler erocied on the Propesty
insured sgainxt Jozs by (ire, harards included within the sem "exsended covernge” and any othe: hazards, inchuding Mooty or
flooding, for which Lender requires Insurance, This insurance shall be maintained in the amouriis gnd lor the peskods that Lendes
fequires. The insurgnce carrier providing i insurance shail be chosen by Borrower subject lo Leader's approval which shall noy
be untcasonsbly withhekl, If Borrower fails 10 maintain coverage described above, Lender may, st Lender's optiun, obtain
covernge W protect Leader’s rights in the Propesty in scoordance with paragaph 7.

All insurance policics ar.d renewals shall be accopinble o Lender and shall include a stamdord nurigage clase, Lender shall
have Ut right 1 hold the policles and ronewals, If Lender roquires, Borrower shal prompily give W Lemder all receipis of paid
Premiwns ml renewal notices. In the event of Joss, Borrower shall ghve prompe nouce o the insurance carrier and Lender, Lendes
may make proof of loss if not made promgily by Borrower,

Unless Lender and Borrower otherwise agroo in writing, insurance proceds shall be applicad w reswration or repale of the
Propesty damaged!, if the restoratlon or repalr ks cconomically feasible wid Londer's socurity is et ketsened. IF the restoration of
repait is not econonically Fessible or Lender's securily would be lessciod, the insurance procecds shali ba applicd ¥y the sums
tocured by this Security lnstrumem, whother or ot then due, with any exceas padd 10 Borrower, I Bitruwer shandons the
Property, of does nol answer within 30 days a notics from Lendor that the insurance carrler hat offered 1 setlle & Claim, then
lender may collect the insurance procecds, Lmjermurmdwprmhnrquhmmﬂmhmrmmmy sumt secyured
by this Security instrument, wheiher of nol Uien due. The J0-day petiod wil begin when the notice Is given,

Unless Lender and Borrower ntherwise agree in weidng, sny applicstion of procceds o principal shall st exicnd of posipone
the due date of the monthly payments referred o bn paragrophs | and 2 or change the amount of the paymenta. If under pwagaph
21 v Property Is scquired by Lender, Borrower's right 1o any insurance pxdiciea and prucocds resulting from damage i the
Property prict W the scquixition shall pass 1o Lenrder to the eatent of the sums socured by this Socurity lnstrument immediaiely
prioe W tw acquisition,

6. Occupuncy, Preservaiion, Maintenance and Proiectlon of the Properly; Borrower's Loan Applicaiion; Lessehnida,
Burtower shall occupy, esiablish, and use the Property as Borrower's principat reskience within Rialy days after the excoutwm of
tiis Security [nstrument and shall continee \o tccupy the Property as Bormwer's principal residonce for at keast i yoar afier the
tdate of ocoupancy, uuless Lendor ntherwise agreey in writing, which consent shall mon be unrcasonably withhehl, or unkess
cxicnubting circumstances exlst which we beyornd Borrawer's conirol. Bortower shall nol destroy. dwmnage e impair the Propeny,
wiow the Property w0 detcriorse, or commil waste on the Property. Bosrower shall be wn default if aiy lorlcilure scdot of
proceeding, wheaher civil or criminal, s begun that in Lender’s good faith jodgment could result in foefeiture of the Propesty or
olfierwise materlally imgade the lien created by this Secwity Insrument of Lender's socurlly interest. Borrower may cure such a
defaull and reinstate, as provided in parageaph 18, by causing the stion or proceeding 10 be dismissed with & ruling that, in
Loniter's good feith doiermin ion, precludes forfeliure of the Borrower's inicrest in the Property o olber material impairment of
tre lien crealed by this Secur.dy Iastrument or Lender's security Intorest. Borrower shall also be in defaud if Borrower, during uwe
ivan spplicetion process, gave maerially false or inaccurate infonnation or sisiements to Lender (or failed 10 provide Lender with
any niaterial infnrm.:im}hmmmmmwmmmmw.wmmmﬂmm
concerning Borrower’s occupancy of the Property as & principal resigence. if this Sacurity Instrument i on 8 keaschold, Borrower
nhuﬂmmp!ywhhﬂmmﬂhm.lfﬂmmmfuﬂhhﬂwﬁmr.ﬂnwmIhcl'ml.inlc shall
hol merge unicss Lander agrees o the morger in wriing,

7. Protection of Lender's Rights In (he Property, I Borrawer falls 0 perform the covenants and agrocments conwined (n
rhi:MMHMHIMMMWMM’mmM'IMHHMquy (xach &3 a
pr:mudin:hhtw.mmmhwhfdmwhmfmhﬂwmm},mdeum pay
for whasever i3 noceasary 10 protect the value of the Property and Lender's righta in the Property, Lomdor's sctions may includo
paying any suns sccured by a Yion which has priority over this Security instrument, appearing In cowrl, paying reasoasble

lmamey:'Imﬂﬂh;mhhmﬁﬁhﬂurmﬁt&hhmﬁhﬂumﬁnmmmhww'.'.Lmdu
doce pot havs o do 0,

§. Mortgage Insursnce, If Lender required morigage insvrance as & condition of meking the losn secured by thiy Socurity
IMmMmhmmMHWHWMhHTMtl‘.lurmrm.me
munpguhnnmmmhyhmhmumhhhmnlmﬂnprummmm
cbain coverage substantinlly equivalent 10 the mongage Inserance previously in effect, m & con substantially equivalent o the
mnﬂm'ﬂhw“wﬁrhm{mnmwmmﬂhm.u
mmmrmewmmmkmmmMmhlmﬂﬂmmnmwm
m-lﬂMﬂmmemmFﬂdwmmnnhmthmmw
hhﬂm%ﬂmmnﬂnﬂhmunh&mhhﬂmhuumm
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paymnents may no mwmmum.ummﬂmw.ﬂmwummu (in Usc avkmant mixd For $he period
that Leader requires) provided by insarer approved by Lender again becomes gvailable aud is oblained. Borrower shall pay the
premiums required to maintain montgage lasursnce In effect, of o provide a loss tesctve, untl! e requirement for moeigage
insurance ends In accordance with any writien agrecent botween Bormower and Lender or appiicable law.

9. Juspection, Londer of i3 agoml may mﬂumﬁhmwmndw-ﬂmmy.mfﬂuﬂlm
Borrower notico sl the thine of or prior W 4. inapaction specifylng reasonable causc {ui the napocthon.

10. Condetunation. Tho procseds of any awand or clalm foe damages, direct of conveguential, in cunnccton with any
e, Semnathon or other taking of rny pan of the Propesty, of for conveyancs i licu of condemnation, we herelyy assigned and
siinfl be pald o Londer,

Ir the event of & wotal king of thoe Property, the proceeds shall be eppiied W the sums sevurcd by thia Security Instirument,
whether nt not 1hen due, with any oacess paid v Borrower, In the event of & partal taking of te Property in which the loir markel
vitus of the Property knmediately before e taking i3 oqual io or greater than the smount of the sunw secured by this Security
Uimsirument imunediately befors the wking, unless Borsower and Lender ollicswise agree n writing, Ure suwms sccured by this
Security Instrusnent shall be reduced by te smount of the procecds muitpiled by the followlng fraction: (a) the unal amoust ol
e aurts socuted immedhacly before the wking, divided by (b} U fair sncrkey valve of the Pupedy innncdictely hefore the

- uking. Any balonce shall be pakl w0 Homowet. fu the event of s purtial tuk g of the Property in which the Talr markel value of e

Property knmediately before the wking is icas than the smoudt of the sums secued immedistcly hefuce the 1ak frg, unlexy
Romower and Lender otherwise agroe in writing or unlcss applicable law otherwise provides, the pHuceeads chall be applicd o the
suma necured by tis Security ImmlwmmmmﬂHMinMM

il tw Propery i:;bculunﬂlb]'HW.nril.lﬂumlkﬁhrlmlﬂhunuwlhnlﬂm:nmlﬂmunnliﬂtmnﬁnm
awnrdnncuhlchlm[md-ﬂuﬂ,ﬂmmwmummpmdhmwwwuhJﬂdlﬂﬂwﬂusmuumunln;hm.mm
ix nuthm'i.tuinmlh:lln.llpplrIhewmﬂﬂll.Ilhiﬂiﬂﬂ‘ﬂﬂmhwﬂkﬂuwdmrnwrmmi.hclulmm:um!
by thiz Securtly Instrument, sthether or pot then due.

Uniers Lender and Bofrower otherwiss agres I wriling, any spylication of proceeds w principal shall nol exiend 11 popone
Uie due date of the monthly payments seferred 1o In pacagraphs 1 and 2 or change the amxwnal of such payments.

1 L. Borrower Not Released) Forbearance Ity Lander Not & Walver. Exteasion of the tme fur payment of radifcation
of amonization of the sums securcd by this Security lnstrument gramied by Lendos (0 any Successs in Interest of Borrower shall
nKt operste 1 relexse the liabiliy of the originat Rorrowsr of Domrowet's bt Everest, Londer shall not be required
mmmmmpmwmhhmurdunnuuﬂm[mptpmmumm modily wnonizstion of
ummmmﬂhrmhmlmlrmbymﬂnrwuﬂﬁhmwwnmrmmnmw‘:ms
inimmn.Juv;Im-burmbyLnéuhuud:hlmrrhMNWrMmulmﬂnrpmclmhuuuti.-:dmr
right or remedy.

l:.ﬁmnﬂml:umunhundshﬂﬂmhlhnwm covenants and agrecncats of this
Smhylnmummluﬂmﬁlﬂuwﬂmuﬂlm-ﬂw.whhmumprnvk&mnl
paragraph ﬁ.mw'lwmu-dwduﬂhjandthr Rorrower who co-signs (his Security
1mummmmumﬂnﬂﬂn:{n}hw-ﬁ:nhlﬂlhknﬂtrlnmumlyum%mmmrﬂm
ﬂurruw'lWhhmmumﬂﬁhsmlmﬂ{h}hmwlrminpn;rlhemms
mwmmuymmw(c)wmmmmmwmwunm.muy,rmm
mummmmmmnﬂumnmhmmmuummmw*mmm

umm:pmmmmmmrmmmmﬂhmummmumﬂummm
pemimdlhnh;mdmurmﬁudrmwrmBmm-hﬁunuddmhdﬁmiuwillhufmuhdmnm.
1mﬂyamummmumwwmmlmmmmummw o by making & direct payment 10
Bmm.gz‘;mwmmmmmm-wmum--wm,mﬂ withoul shy prepayment charge
under the -

14, Nolices. MMHWWMEMMWMMﬂMMMWHmMMMH
hymmmwxwmmmuummmmmumummmuma
mymmmmwmmm.mmnmmuﬁmh,MMMumw
ﬂmuﬂmﬁummmmwwmuw.mmwrmhmumr
I:mmuﬂuﬂhﬂmﬁnmm:imnwimmmupm..hdhlhhmrqh.

18, Governing Law; Severablilly. mmwmumwwm-ﬂmnﬂu

hMMMhMlnhmmﬂWuMﬂmmrhﬂmwmm
mm:uwahwmm.mmmwmmmwﬂﬂmwmuum-humu

;immm-wﬁmmmmmﬁﬂﬂhwmdﬂMwﬂhﬂwmmm
be severable,
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16, Borrower's Copy. Bormower shall be glven one conformed copy of the Nute snd of this Sccurily Instrument.

17. Téansler of the Properiy or & Beneficinl Interesi In Borrower, If all or any part of the Propeny or any intcrest in h iy
sohl or transferred {oe il & ial intorest i Bowrower t sold or transfesred and Borrower s nol & natural persor) withoul
Leader's prior written consent, Lender may, a1 ia umn. require immediste payment in full of all sums recured this Securil
gmuuimmlnl. However, this option shall not be eacrcised by Lender if caercise § prolibited by federal law as of the dase of th

ocutily Instrument,

1f Lender excrclses this option, Lender shall give Borrower notice of acceleration. The notice sliall provide & peried of not leas
tinn 30 daya from e daws the notics is delivered of maited within which Borrower must pay all sums sec by this Socurbly
Tnsirament. I Borrower {alls to pay these sums privr 1o the explraton of \his perkod, Lendet may invoke any remedica permitted
by Lhis Sccurity Instrument widwout further nouce of demand on Bosrower,

I8, Burrower's Right to Refnaiate. Il Bormwor mecls ceriain conditbons, Botrower shall have the right o have
enforcoment of this Securtly Instrument discontinued sl sny time priot W the carlice of: (8) 3 days (or xuch other perixl ne
spplicable law may Ipl:til?‘ or reinstatement) before sale of the Property Fﬁ"m““ to any power of sake coninincd in this Securit
Insrument: ot (b) eniry of 8 judgment enlorcing tiis Security Instrumcht. Those conditkns sre thal Dorrewer: (8} payn Lender nlr
wims which Uen would be due umler this Sccurity Instrumcenl and the Note as il no accelersthons hiod occurred; (h) curca any

_ etault of any other covenants of agrecmenty; (c) pays ali expensen incurred in enforcing this Security nsrumen, including, but

i Temiled 1o, rensonable atomeys’ foes; and () tnkes such action ss Lender may rocasmiably require w assure thal (e lien of thin
Securlty lnstrument, Lender's righis in the Property and Borrowes’s ohligation 10 pay the suma scoured hy thin Security
Inztrument shall continue unchanged. Upon reinstalcment by Borrower, his Security Instrument and the obligations secured
hereby shall remain (ully effective as if no acceleration had occurred, Howavee, this right \o reinsuate shall nof apply in the case of
accoleralion under pulgrqr'h 17,

18, Bale of Notej Change of Loan Servicer.  The Nots of & pwtial kmeret bn the Nowe (iopetwer with this Sccurily
{natnnnent) may be sold ono or more thines without peior nolice 1o Domower, A sale may result in m change in the ooty {hrsrwn
ay the "Loan Servicer™) thal collecis monthly paymcniy duo under the Nuwe and thin Security Insirument, Theee alxor mny be tne of
more changes of the Loan Servicer uniel i & zale of the Note. If there i s change of the Loan Servicer, Norrawer will be
given wriven notice of the change in sccordance with paragraph 14 shave amd apolicable law, The matice will staie Uie nume Rl
mhdress of the new Loan Servicer and the address jo which payments should be made. The netice will alw contain any olher
infu.mation required by spplicable law,

20. Hazardows Subsiances. Borower shall nol cause of ﬁmh dw presence, use, disposal, stiage, or release of any
Harardous Substain'es on or ia the Property, Borrower shall net da, o allow anyone else W do, anything affccung the Propenty
that is in violaton of m&znvhmnl Law, The preceding two sentences shall nol apply o the prosence, une, oF slorage on the
Property of smakl quan of Hazardous Substances thal sie gencrally recognized lo appropriale 1o normal residential uscs
and 10 muimenance of the Property.

Borowes shall promptly give Lendor writen notics of any investigation, claim, demand, lawsuit or ather action by any
governmental of n:m or privaie party involving the Property and sny Harardous Substance of Envinmmental Law
of which Borrower knowledne. Il Borrower bearnt, or i notified by any govermmental of regulaiory suthurity, thal '"ﬂ

removal or olber romoedistion of an Suhﬂumlﬂxﬁnlﬂuﬁmyhmr,ﬂm-wﬂﬂlmmpuyuh:
nocessary resnedial actions in whh Environmential Law,

Mundhthhwmhm.'uuxdmuEM'nMmhumcudcmwdﬂmkmhumhm:uhmmhy

Environmentul Law and the following substances: gasoline, kernsene, other Mammable or toxk pevokcum products, Oxk
pestickles and herbickdes, volaile solvents, malerials contalning asbestas or formaldzhyde, snd radioactive malenals. Ax useid in

this m.'ﬂnvkmmlﬂWMwhﬂ-ﬂhuﬂmwmmmhqmrhmmHmhm
10 health, salely o environmesial protection,

Nﬂﬂ-wmummmﬁnmmmmmm-ﬂwumm

21, Accederation; Remedies, Lender shall glve nolice to Sorrower prior 1o scceleration following Borruwer's breach
of any covensnl or agreemsent in this Security tastrument (but wot prior to scceleration under paragraph 17 unlesa
applicable law provides otherwise), The sotlce shall specifyt () the defaul; (b) the clion reciolred lo cure the defaul; (c)
-dm.ntuumlnmmnnnnmmhﬂmum.ummm“u musi be cured; and (d}
that failure tg cure the defauit on or before the date epecified in the notlce muy result in scorierntion of the sums secured
by this Security Instrumnent snd sale of the Property. THe notice shail further infurm Borrower of the right 1o reinsiste
after mll-rllhllldtkrhhlhirhilmﬂlﬂhﬂhmm-ﬂ-ﬂlﬂmﬂlhfuﬂwn: other defease of
nmhmﬁnthnﬂnﬁ.lflﬂﬂhuﬂhnlmﬂulrmmlhllttqm-ll'lﬂlIllhi-ulh.l_ndn.-llu
optlon, may require amediate payment in Tu¥ of all sums pecured by this Security Insirument withouwl ferther demand
and may lavoke (he power of sale and any olher remedies prrmiited by applicable law, Lander shall be entitled lo coflect

all expenses inewered in pursuing Uk remedies provided in this paragraph 31, jncluding, but not Kmied fo, reavonable
stiorneys’ fees and costa of title evidence.
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If Lender invokes the power of sale, Lender shall give 8 copy of & notice lo Borrewer in the manner provided in
paragraph 14, Lender shall publish ihe motice of sale once & week for 1hirer consecutive weeks in u newnpaper published in
_ Shelby County, Alabama, and therewpon shall cell the T'roperiy tu ihe highest bidder sl public
apciion al the front doov of L Counly Courihouse of (hls Ceunly. Lender shall deliver lo {he purchaser Lender's deed
tunveying the Property. Lender or its designee may purchast the Properiy sl any sale. Borrower covemanis snd ngreem
that the proceeds of the sale sball be applied In the following order: (a) to all expenses of the sale, including, by’ ot
limited to, reasonable ativroeys’ feess (b) to all sums secured by this Secwrity Instroments and (¢) any excess to (he person
or persond legally colilled to h.

i3. Rebeade, Upon payment of all sums secured by this Security Instrumenl, Lender shall redease thin Securlty Instrumeni
without charge 1o Borrower, Bormower shall pay any recordation costs,
13, Walvers, Boower walves all rights of homestead exemption in the Property and relincquishes all rights ol cwrtexy and

dower in e Property.

34, Riders lo this Security Instrument. Il one or more Hders are eaccuted by Bosrower and recotded together with this
Security Instrument, the covenania and agreements of each such rider shall be incorporsted invio snd thiall amend snd suppiement

the covensnts and agreemcnts of this Securlty Insgument as i the nder(s) were a part of this Securlly Instrument
[Check applicable hoa(es))

{1 Adjusable R.aste Rider Condominivm Rider 14 Pamily Riders
Geaduaied Fayment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Kider Rate Improvement Rider | Second Slome Rider
V.A. Rider Other(s) [apecily)

BY SIGNING BELOW, Borrower sccepis and agrees o the lerma and covenania conialned in this Securily fnatrument and in
any rider(s) execuled by Bommower snd recorded with it

W itnesses:
M {Seal)

Faula D. Nation Barrower
. R {Seal)
S — — —e—— q - T
- U {Seal) (Soml)
Berveuwss -Barrewey
STATYE OF &WAMA. Jaffsraon Cllllllﬂt
On this 3rd day of August v 1994 i the undersigned
f - UBUSY  Notary Public in and for mkd county and It SaK0 stsle, bersby cortfy that
Pauls D. Nation, an vnmarried wosan -
« Whose mame(z) is signed W the
{orcgoing conveymnce, snd who 44 known w0 me, acknowledged befors me that, being informod of the conena
of the convey.nce, she execuiod the same vohuntarily and a2 her a1 On the day the sme dsee,

Givens under ty hand and seal of olTice Whis 3cd August

day of

. L)
My Commistion Explrest 9.]13-96
Netwry Pubiia

This instrumont was prepared by Jones & Waldrop

] ' 1025 Montgomery Highway, Suite 212

&} HMAL w0 Birmingham, Alabader3¥2}6 Form 3001 490
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SCHEDULE A,
LEGAL DESCRIPTION

A parcel of land located in the South 1/2 of the Southwest 1/4 of the Routheast ]/4 of
Fection 6, and the North 1/2 of the Northwest 1/4 of the Northeast 1/4 of Sectinn 7, all
in Township 20 Bouth, Range 2 Weat, Ehalby County, Alabawai being more particularly
deacribed as followst Commence at the Norcheast corner of said 8sction 7: thence In &
vesterly direction along the North line of waid Ssction 7, s distance 2674.71 feat to an
iron plpe in a pile of rocka, thence 90 Aagrens 0] winutes 2% seconds lefe, in a Scutherlv
direction, a distance of 634,89 feet to an fron: thence B9 degrees 4J minutes 1% seconds
left, in an Easterly direction, a diatance of 729,19 feet to an fron; thence %6 degroen 1!
ninutes 08 seconda left, in a Northeasterly direction, a diotance of 192.90 feet (wmeasurod
123,90 faec) to an iron and the Point of Beginning: thence continue slong laat described
course & distance of 48)1.14 feet to an f{ron] thence 109 dexress 58 oinutes &5 seconds
right in a Bouthessterly direction, & distance 100.0 fset to an iron; thence 109 dearwes
38 minutes 43 seconds left, {n a Northeasterly diraction a distance 130.0 feet to an fton.
sald point also being on the Bouthwest Right of Way Line of Oak Mountain Park Rosd, seld
point also being on a curve to the right, waid eurve having a radiue of 385,26 feat and 4
central angle of 11 degrees 11 minutes 16 seconds; thence 117 degrees 26 minutes 10
seconds right to tangent of saild curve; thence slong arc of said curvae, in & Southeasterly
éirection along said Right of Way Line, a diatance of 75.23 feet to end of sajid curve and
the beginning of & curve to the right, said corve having a radivs of £54.9) feet and =
central angle of 3 degrees 08 minutes OB segonds, sald point slso Daing on the Southwsst
Right of Way lLine of ths Reslocation of Oak Mountsin Park Road; thence 22 degress 11
winutes 11 seconds right to tengent of esid curve; thence along arc of said curve, in a
Southeastarly direction aloag safd Right of Way Line, a distance of 76.63 feet to a Right
of Way Monument and end of said curve; thence 90 degrees laft, messured from tangent of
sald cutve f{n & Northeasterly direction along said Right of Vey Lina, a distance of 50.0
feeti thance 50 degrees vight in a Southsasterly dirvection along satfd Right of Wey Line, a
distance 223,39 feet to a Right of Way Monument; thance 90 degrees left, in s
Rortheasterly dirsetion along said Right of Way Line, s distance of 17.48 feet; thence 84
degreas 42 minutes 05 seconds right, {n a Bouthessterly diraction along waid Right of Vay
Line, a distance of 101.95 fest to an firon; thance 90 Jegrees (measurad 89 degrees 55
sinutes 40 seconds) rvight, Iin a Southweaterly direction, » distance of 452,33 fest
{oeasured 452,27 feet) te the Peint of Beginning. According to the survey of Johnye

Horton, Alabsma Reg. No. 12496, dated May 7, lﬂlq‘
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BALLOON PATMENT NOTE/MORTGAGE RIDER

This vider ia wmade this _3rd day of Augunt , 1995 and 1is
{incorporated into and deemed to amend and supplement the Note and
Mortgage in the amount of $27,500,00 dated thisa dote executed by the

Borrover{(s) indicatad below to FIRST FEDERAL BANK ("Lender") said
Note secured by said Mortgage.

In addition to the agreements and provisions made {n mald Note and
Mortgage, Borrower({s) further agree as follows:

Any provieiona of sald Note or Mortgage, oy other such instruments
exaecuted In connection with saild indebtedness which ate inconalstent
with the provisions or this Rider, including, but not limited to,
monthly payment of principal and interemt, maturity date and notice
to the Borrower are hervby omended or negated to the extent nucensary
to conform auch Instrumsnts to the provisions of this Rider.

The following notice is given to and accepted by the Borrower as part
of thls Joan contract!

TH1S LOAN 18 PAYABLE IN FULL AT THE END OF 5 YEATN{S). YOU
MUST REPAY THE ERTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPALD
INTEREST THEN DUE. THE LENDER 1S UNDER ND OBLIGATION TOU
REFLNANCE THE LOAN AT THAT [IME. YOU Wi1LL THEREFORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN. OR
;OU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONEY AT
PREVAILING MARKET RATES. WHICH MAY BE CONSIDERABLY WIGHER OR
LOWER THAN THE INTEREST RATE OM THIS LOAN. 1F YOU REFINANCE
TH1S LOAN AT MATURITY, YOU MAY, KAYE TO PAY SOME OR ALL CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING PROM THE SAME LENDER,

At least 30 , but not wore than 60 days prior to the maturity of a
Balloon Payment Loan, the Lender muat send the Borvower & notice

which states, smong other things, the maturity date, the balancs due

at maturity (ansusing all scheduled payments dus between notification
and maturity have boen made), and whethar and under what conditions

the Lender will refinance the loan.

The Salloocn Payment on this loan shall be due and payable on September 1,

1999 . Except for this Ballvon Payment, the payment terma of naid
Note shall temain the mode of paymant.

D . Peachun,

BORROWER Paula D. Mation

BORROWER

.
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