SBA LOAN NUMBER: DLE-66179430-07
CONTROL NUMBER: 2706-0052

MORTGAGE
(Direct)

and entered into thi-/ 27th dey of ‘/ July

}hh morigags made
19 <94, by and betweed ACNES M. BODGES, a single woman

(hereinafter referved 10 sa maortgagor} dnd the Administrator of the Small
ica (hereinafter reflerred 1o as M0

Government of the United States of Amern:
pllﬂ.fh-i-ﬂlt POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 352022247
aated. receipt of which ia hereby ackxowledged, the

W rvesserm, that for the consideration hereinafier
moitgagor does herchy morigage, sell, grant, sssigh. and convey unio the MOTIERECE, his successors snd assigns, all

of the following deacribed property situsted and being in the County of SHELBY
Siate of  ALABAMA

Busineas Administration, a1 ageacy of the
rtgagee), who maintains an office and

First Sector, as recorded im

Lot 21, according to rhe survey of Cambridge Polnte,
Alabamsa: being situated

Map Beok 17 page 59, in the Probate Office of Shelby County,

in Shelby County, Alabama.
Mineral and mining rights excepted.

Prior 1Lien{s) in favor of:

Subject only tO
TROY & WICHOLS, INC

= 347 LOWMA ROAD, SULTE 104

mited 10 all plumbing, heating, light-

Tﬁ't'il'liiel"-wilh_-:iiiﬂ-.-_lntl:‘l_idinn.lll buildings, all Gxtures including but neot H
. anil elevators (the moFigagor heveby

incinerating, air conditioning APPATRLUN,
rated shall he deemed to have been permanently in-

¢ exisling thersond the hereditamenis and
and the reversion and re-

ing.ventilaing, ref rigerating, _
dft__liﬂ'ﬂﬂ*ih“;"“ﬂ‘ intentled thal the jlems herein enume
wtalled mn part of the really), and all improvemeéntis now or hereafte

RPN | thereunto belonging, or in anvwise apperinining,

appuriensnces andall other rights
erilo .nt]réhtlindtr:h. all wighs ol vedemprion, and the vrenis, iBnUTH anc prafitx of the sbove
hall be entitled o the possession ol said propert

(‘lﬁ'ﬂﬂﬂtﬂ‘ however, that the morigagor
1““‘*““"51‘ _f'_l{’iilti.iflhﬂ profits untid default hereunder). To have and to hold the same
andy ¢ HuUceeRtors Jn Tnterest of the morigages {orever in fee aimpls or such other esale,

1 . I'E [-\.-.-I' : '_'__|_ .

1 PR -] [ | B " .
it te Tt T

S G s A R o ,hm“i““p\“},,mm’hﬂh recited: and Ahit he hereby hinds
S i evory ﬂiﬂihﬂ‘ﬂ' agninst

e e e

s Akl Aatisd thenitle aloresaid Abermo and
iy nolg daied ‘MAY 11, 1994
3 A , dncofporated
‘SArian hereby aecired MATUTES
Years: from date of the note.
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1. mmmuudwuinlhﬂl;

-E-willpunﬂpﬂrplythnindehlwhﬂﬂiduceihyuid promiseo
wwpnﬁlﬂ

rfnutenl.'hlti:nulnﬂinthl

municipal charges, finen, of

1s, waler Tales, and other ;uvnmmuul or
eliver the official reoeipis

b, He will pay all Laxes, aspesaInn
impositions, for which provision has oot been made hereinbofore, and will prompily d
therefor 1o the said mortgager-

otection and maintenance of caid

[or 1he collection of any or all of
occedings, oT in ANY ather
n any cther way shall be

may be incurred in the pt
ployed by the mortgagee

mortgagee's sale, OF court pt
bly jncurred 1

c. He will pay such expenses and fees an
[ees of any sitorney em

properiy, including the
the indehledness hereby secured, of for {oreclosure by
litigation or proceeding JHecting said premises. Attorneys [ees reasond
paid by the mortigagol:
d. For better security of 1
cessors or assigns, he shall execu

he indebtedness hereby secured, upon the request ol the niorigagee, s suc
1e and deliver a :upplementﬂ morigage o MoTtRages covering any additions,

improvemenis, OF betterments made to the property hereinabove Jescribed =nd il property scquired by
reof (all in form satis(mctlory to mortgegee . Furthermore. should morigagor fail to cure

it after the dute he

any default in the payment of a prior of inferior encumbrance on the property described hy thie instrument.

morigagor hercby agrees 10 permit mortgagee 10 cure such defaull, but mont gagee is nol ubligated to do sod
cured by this instrument, sebject 1o the same

and such sdvances Jhall become part of the indebledness ee
terms and conditions.

e. The rights create
or extension of the time ©

secured hereby.

f. He will continuously maintain hazard insuzance, of such type or [Vpea and in
[com lime 1o 1ime yequire on the improvements now of herealter or, said properiy. and

Mottgages May
will pay promptly when due spy premiums therefor. All insnrance Jhall be carried in companics acceptable
d the policies and renewals thereof Jhail be held by morigages wnd bave attached thercio

to mortgagee A1

loas payable clauscs in [svor of and in form acceptable to the mortgagee Iy event of loss, MOTIEAROY will give

.mmediate notice in writing to OrEsELe, and morigagte may make prool of loss if not made promptly by
directed to make paymment for such

mortgagor: and esch insursnee company concerned is hereby authorized and
and the insurance proceeds, or any

losa directly to morlgREes instead of to moTigagor and movigagee jointly,
part thereol, may be spplied by motigagee at ils option either to (he reduction of the ;ndebtedness hereby
i joreciosure of this

socured or to the restoration or repair of the propenty dumaged or destroyed. In event ©
mortgage. or other aramsler of title to said propeny in extinguishment of the indebledness secured hereby, all

right, title, and intereel of the mortgagor in and to aDy 1DAUrADCE policies then in force shall pass to the
purchaser of morighgee o7 81 the option of the maortgagee, may be surrendered for 2 refund.

g. He will keep 51l buildinge and othes jsnprovements on said property in pood repair and condition:
will permit, commit, or sufler no waste, impairment, Jdeterioration of gaid property or any part thereol:
in the event of {ailure of the mortpagor 1o keep lthe buildings on said premiscs and thore erected on said
premises, oF improvements thereon, in good repait, the mortgagee may make such repairs as in its discretion it

may deem necessary for the proper preservalion thereol ; and the (ull smount ol cach rnd every such payment
shall be immedistely due and pavable 2nd shall be secured by the lien of this mortgaxe.
be created against the propert? sahject 1o this mortgage

. He will not voluntarily create or permit to
morigage without the wrillen consent of the mort

any ‘lien of liens inferior ot superior 10 the lien of this
he will keep and mainiain the same free {rom the claim of all persons supplying labor of
tian of any and al} buildings or improvements now heing erelted or o he erected on

nd eflect during any¥ postponement

shall remain in full force a
anv part thereof

d by this conveyance
ebtedness evidenced by said promisory nole of

{ payment of the ind

such amounts aé the

gagee: and urther,
materials for consiruc

said premises,
- i, He will not_rent or assign any p
or substantially alter any building withoul the writte
j. ANl awards of damages in connection with any condemnation

property sbject 10 this mortgage are hereby assigned and shall be p
saie to payment of ‘the installments last due under said note, and morighges
name of the mortgager, to execute.and deliver valid acguitisnces thereol and o appeal [rom any su

k. The mortgagee éhish} have the right 10 inepect the mortgaged promises at any reasonable Hme:

_?.

y part of the rent of wid morigaged property of demalish, or remove,

n consent of the TnOrLEsgee.

for public use of or injury to any of the
aid 1o mortgagees. who may apply the

is hereby authorised, in the
ch award,

]

2. Défaultin any 'itif-;'I"ti'q':;':Eni\!ﬁ!ﬁ_li_f';iﬂiﬁ-f}tﬁﬁ'ditiun;-n! (his instrumeny or of the note o loan agreement secured
_ “hereby shall ferminate thie noraagor's Fight \o-possewsion, e, and enjoymec of the projerty, a1 the optien of the
o mﬂﬂpﬂd;*“i‘lﬂigﬁ:[uh}ns :;mﬂ Ihﬂ thﬁ'mhﬁ"a_' ¢ _l'_:f:e'_:'hul‘l have such right until defauit). Upon any such
- t]qu;]l.”ﬂ‘l,ﬂﬁﬂ;liﬂ|hinllbﬂumalhuhwﬁtrntiﬂni#tl!g"hnu and profits accruing after defsult an security
e Ry gdmu}eﬁhﬂdh#ﬂbh wnhihﬁn;hlﬁ;ﬁtﬂ”ﬁpmui:lxpmpeﬂy {or the purpose of collecting, wuch

| irament shall o Al jmigniﬁlhﬁi“nfnnrmnuh on said property 1o thist extent.
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L he shat) lank 10 pa¥ iy 1avRoGcse GF Wy PECL enLicuE el
emt of this instrument o1 the promissory note secured herelay, the
¢. and collectible without notice, at the
fore or after eniry

gagee all rights of

nis and agrecs that

enaAnl or agreem
shall immediately become due, payabl

dless of maturity, and the moriEages or his asmigns may be
(the mortgagor having waived and assigned 1o the mort

- 3. T he morigagoet covena
Jue, or shall fail to perform any co¥
entire indebtednes hereby secured
option of the morigagee or Mssigns, regar
sell said property without appraisement

sppraisement )} :
10 the provisions of 28 1).5.C. 2001 (a) 3 oF

(1} at judicial sale punuant

{11) ut the option of the mortgagee, either by auction or by solicitation of scaled bida, for the highest and
best bid complying with the termas ol sale and manner of payment -lnr.i.ﬁad in the puhli-hm‘l notice of sale, first
giving four weeks' notice of the time, terma, and place of such sale, by advertisement not less than once
during exch of said four weeks in a newspaper published o7 distributed in the county in which said property
is situated, all other nolice being hereby waived by the mortgager (amd said mortgages, or any person o
4 with the unpaid indebiednes evidenced by suid note). Said asle shall be

behalf of said morigages, may bi
to be sold or at the Fede ral, county, or ity courthouse for the county in which the
d on behall of the morigagor and to

held at or on the property
properiy is located. The morigagee is hereby authorized 10 exccute for an
deliver to the purchaser at such sale a sufficienl conveyance of said property, which conveysnce shall conisin
rocitals as to the happening of the default upon which the execution of the power of sale herein grapied
depends; and the said mortgagor hereby constitutes and appoinis the mortgagee or any agent of attorney of the
citals and to exccute said
1 to bar all equity or

morigagee, the agent and attorney in [act of anid mortgagor lo make such re
conveyance snd hereby covenants and agrees that the recitals so made shall be effectun
all of which are hereby

right of redemption. homestead, dower, and o1l other exemptions of the mortgagor,
expressly waived and conveyed to the morigagees or

{m} take any pther appropriate action pursuant io state of F

otherwise for the disposition ol the property.
the mortgagor or any person in possession under the morigagor shall

shall forthwith deliver possession 10 the purchaser al such sale or be
provisions of law applicable to tenants holding over. The power
st and are irrevocable by death or otherwise, and are granted

debtedness provided by law.

edersl statute either in state or Federal

court or
hereinabove provided,

In the event of s sale a8
holding over and

then become and be lenanta
summarily dispomseised, in accordance with the
and agency hereby granted are coupled with an intere
as cumulative to the remedica Tor coilection of swid in
raphs shall be upplied firat

said property in ccordance with the preceding parsg
c mortgagee for the purpose of protecting or main-

d sale, the expenses incurred by th
ble attorneys’ fees; secundly, to pay the indebtedness secured hereby; and thirdly,
legally entitled thereto.

4. The proceeds of any sale of
to pay the costs snd expenses of sai

taining said propernty. and reasons
io pay any surplus of excess to the person or peTsons

sale or pursusnt to the power ol sale hercinabove
this instrument and evidenced by

5. In the event said property is sold st a judicial foreclosure
amount of the deficiency without

and the proceeds are not sufficient to pay the total indebtedness secured by

granted,
1l be entitled to a deficieney judgment for the

_ ssid promissory note, the mortgagee wi
regerd to sppraisement.

morigagor {ails 1o pay any Federal, state, o¢ local tax assesament, i noome 1ax or uther tax lien,
against the property. the mortgagee is hereby authorized at his option 1o pay
Jhall be added to and become a parl of the principal anount of the
o the same terms and conditions. 1f the mortigagor shall pay and
shall pay such sums and shall discharge all taxes
d executing this motigage, then this mortgage

6. Inthe event the
= charge, fee, or other expense charged
the same. Any Jums o paid by the morigagee
indebtedness evidenced by said nole, subject t
discharge the indelitedness evidenced by saif promissory Rote, and
and liens and the costs, fees, and.expenses of making, enforcing, an

shall be canceled and surrendéred:

ned shall bind and the benefits and advantages shall inure to the respective suc-

1. The covenants herein contsi
include the plural, the plural the

ceetors and sssigns of the parties hereto. Whenever used, the singular number shall
singular, and the use of anty gender ahail include all genders.

| H. No waiver of any covensnt hervein or of the obiligation secured hereby shall st sny time the reafter be held
to b s walver of thie térms hereof or of the note sscured hereby.

¥ With pect w3011 (@) ot ihe Rules and Roglations of the Small Business Adninistratioa {13
"""" :P:%:-}q}:j"jt“!flfﬁ‘fws}', * :“ . iﬁhmﬂmdm&aﬂumd iﬂlﬂﬂf&llﬂ with "Epllﬁlbh Federal law. i
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bl E'-‘?f:’:ﬁ!Fffi."‘F!i.F*fFF‘=:“:Hﬁ'.—‘J!.'ﬂFr-l!?ﬂ-'*ﬁfﬂﬁmtmf'#I'- the tfemaining provisions or portions of
¥ ' _.?':'.'::':'::I_f__.:'."-_. s ..:;"‘ - _::_.____.E-.I._:l'_ -,.:.:_; Tt __:_ ';“ BT L ] . \ i?:‘.'{:
T T LI TR P X e m R L
: s
i -'-E":
-.: .- . : -:'. :r‘ .:._-’ . I
) * : SR §FTaz 40 o
o8
. %%:

3
Vil
LA e .

N,
: ..l'.-:.l*rq@‘:"z:z:f

i

i e }?s

i s Fumlely.
o e g G o




0 Lie IUNEAGOL pursuani Lo bie proviaions of Lhia wnstrument 1hatl be ad-

dressed to the mortgagor st POST OFFICE BOL 293, PELHAM, ALABAMA 35124
and any wrilten notice 10 be issued to the morigagee shall

CE BOX 12247, BIRMINGHAM, ALABAMA 135202-2247

FLEVY e hldaded LIULITE fu LnC fgukniese 1

d 4

be addressed to the mortgagee at POST O¥F1

In Wirness WHeanor, the mortigagor has execuled this instrunient and the morigagee hass accepled delivery ol

this instrument as of the day and year aloresaid.
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THIS INSTRUMENT PREPARED BY:
. HODGES

-LREELEE®

AGNES

ma—dEEEITI =Tk NI IR

'- Terry J. Miller, Attorney Advisor
Smatl Business Administration

' Disaster Assistance Area - 2

’ One Baltimore Place, Suite 300

5 Atlanta, Georgia 30308

» a: (404) 347-3771
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(Add Appreprisie Acknswledgment)

T T Y T I L LN L e T T L L L

COUNTY OF Shelby )
)5S
STATE OF _Alabama )

tate, hereby centify that
whose name N

who SR known (0 me, acknowledged before me OR this
instrument, executed the same voluntarily on the day the

I, the undersigned, a Notary Public in and for said County in said S
ACHES M. BODGES: @& gingle woman

jsiare signed to the foregoing instrument, and
day that, being informed of the contents of the

same bhears date,

my hand and official seal

«the 27th_ dayof __July

GIVEN unge
19 94

COURTNEY H. MASON, JA.
MY COMMISSION EXPIRES

,- Notary PRSBE | - 3-5-99
3 My Commission Expires: 3/37 45 . 1904
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