. C. | .
Mortg ,h;wm:;%ﬁmd | nut ¥ }_9_.9_
doa13™ " MORTGAGE =

SHELBY  COUNTY. | Lo pBeaB AR ol i RONE
. | SRR T ‘“_ﬁ’:m.m |

KNOW ALL MEN BY THESE PRESENTS: | | T
That whereas the undersigned David E. Grimes and wife, Deborah L. Grimes

wbliin i PSR

,of the city of Alabaster
county of Shelby and State of  Alabama
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto
PHH US Mortgage Corporation ) ’ |

. a corporation organized and existing under the laws of

the State of New Jersey , party of the second part (hereinafier called the Mortgagee), in the

full sum of NINETY THREE THOUSAND SEVEN HUNDRED & NO/100Q : Dollars
($ 93,700.00 );money-'lentand_advanwd,wiﬂlinwmstaxﬂmrateuf | Nine
o mf_ewen;tm:i( ‘9.0p0 %) per annum until paid, for which amount the
Mortgagor has signed delivered unto the said Mortg ee a certain promissory note bearing even date
i e s, s e nd st 1022 D% 0 8 0 SO, U By G
. | 7, or at such other place as the holder may
in wHERE 31 o Bin 88 e Motfgigor in monthly installments of . SEVEN HUNDRED PIFTY
THREE AND 94/100------wm-mmmmem—wm——ca= Dollars ($ 753.94 '), commencing on the first
day of september .19 ¢4 , and continuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if ot sooner
paid, shall be due and payable on the first day of August v2024.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebtedness accming to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafter provided:

Now, THEREFORE, in consideration. of the premises and the sun of One Dollar ($1) to the under-
signed MOTtRagor pavid . Grimes and wife; Deborah L. Grimes . - - N
in hand paid by the Montgagee, the receipt whereof is hereby acknowledged, and for the purpese of

securing the prompt payment of said indebtedness as it becomes due we the said
David E. Grimes and wife, Daborah L. Grimaes do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
sijatedin~~ shelby | County, Alabama, to wit.

Lot 22, accﬁrding to the survey of Cambridge Pointe, Firgt Sector, as recorded
in Map Beok 17 page 5%, in the Probate Office of Shelby County, Alabama; baing
gituated in Shelby County, Alabama. Mineral and mining rights excepted.

The procaeeds of this loan have been applied on the purchase price of the
herein described property. |

THIS LOAN'IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER A'ITA R R

?
WNCORPORATED HEREIN BY REFERENCE E

together with' the - hefeditaments -and ‘appurtenances thereumo - belonging, and the renis, issucs, and %
fits of the above-described ‘property (provided, however, -that the Morigagor shall be entitled to col-
lect and retain the ssid remts, lssués, and profits, until default hereunder), and all fixtures now or here- ;
after attached ® or ussdidn copnegtion with the premises herein -déscribed and in addition thereto the
foliowing described household appliinces, which are, and shall be deemed to ‘be, fixtures and a part of
the realty, and are a portion 6f thé secutity for the indebtedness herein mentioned: -
RANGE/OVEN, DISHWABHER™ |
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Should the anartmnnt nf Veaterans hffalrs fail or rnfuue to iasun ita guaranty uf tha
loan sedured by this instrument the provisions of the Sarvicﬁman*s Readjustment Act of
1944, am amended, within sixty (60) days from the date the lm would normally bacome
eligikle for such guaranty, the Mortgages mny, at 1tn cptian, dnulnri all sumg secured
hereky immediately due and-payable. S e

Tha Mortgagor covenants and awrann that 80 1ung as. thia Mbn#ﬂagu and the said Note
secured hereby are gulruntnid under the prﬁvisiﬂns of .tha: S-fviaumﬂn': Raudjuntmant Act
of 1944, as amended, he will m:t: mcwutn or file for rncnr& nﬁy ;l.nltrumunt which imposes
a restriction upon the nhln or uacuﬁancy of the murtgagﬂd prnbarty on the basis of race,
color or creed. Upon any vialutiun of this undertnkipg,"tﬁn Hbrpqngii may, at its
option, declare the unpaid. balancn nf the debt secqr-ﬂ hqrahy immidia%aly due and
payable. . o , .

TO HAVE AND T0 HOLD the same with all '8, privileges, and ‘Bppurtensnces themnwbelm .
Y 1»4::»:«1:3:1%|¢ ufﬂdipﬁ.fem - - |

~ ing or in anywise appertaining unto the said mgagee forever.
And the or hereby covenants that seizednfsaid real pmpenyhlfee and
haw ood% llandcon mesame.&a? l“ ity is free from all encumbrances
agor, and Mortgagor's heirs, gxecutors, strators ‘next-of-kin, and assigns will fnmv:r

defend the same unto the Mnrtgagee and assigns against the clauns of all persons whomsoever;

thatiT%smMoRmAGE IS MADE, however, subject to ﬂm follnms oovenants cond_iﬁon_a, and agreements,
5 y: |

ThatﬂleMorrgﬁn ypay mgl;ncipalufmdm&eﬁmﬂmmdehtndmmdmed

b}'tlwsaidnote at the e rovided. - Pri ageis pmzaxnny

time, without In'emlum or fee em:ire ndebited surany mt than the am of one
installment, urnnu undred doll . {$100) ﬁticheverin less. ngamam hall be credited on the
date received. aymest, other than on an installment Jﬁ .credited . until the
next following ment ___,,dateorthinydaysafﬁu'suchprepmw.wiﬂchemis l#r

- 2 Teﬂwrwlthaﬂd in addition to the monthly mtsofpﬂnnlpalandinmmwyablamﬂer
the terms of the note secured the Mortgagor to the gagee, as trustee, ‘(under the
terms of this trust a8 hereinafter sta?gd)nnthe dayuf%}éhmmﬂh_[_ said'noteisftﬂlypald.ﬂw

following sums:

(a)Asumequal ﬂwgroundrem if any, next d his the premiums that will next become due
and payable on policies of fire and other insurance cnverlng the mnmdpmpe%
lus taxesmdassessmantsmxtduaunthemurtg ed property (
ee, and of which the Mortgagor is notified) less all sums already paid therefnr
. mcnumbcr of months t0 elapse befors 1 month pﬂurtuﬂ:e atewhlchmch
mamd iums, taxes and assessments will become delinquent, such smns
me in trust to pay said ground rents, premiums, 'taxes, special
assessm

The ate of the amounts payable uant o su | (a)andﬂm yable on the
O e Seited hereby, sal beppgid inl;ugngle payment each mont, 19 be appled o the fol-

lowing iterns ip fhe. umm L bt /
@ ground rents, taxes, special assessments, fire and other hazard insurance pl'em:ums

(ID interest on the note secured hereby; and
() amortization of the principal of said note.

Any deficiency in the amount of any such gate monthi cg payment shall, unless made
good by the agor prior to the due date o thc next su yment, constit.l':te an_event
of default under this mortgage. At Murtgage:e on, Mortga or will pay a “late e"
not excee four mcmtum (4%) of any Iment when paid more than fifteen (15)
days thereof t0 cover the extra expemse involved in handling demmmt
Pa em:s but such "late charge" shall not be payable out of the proceeds of any sale made o
safisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3, If the total payments made by the Mo agurunder(a)ufg) 2 preceding shall exceed
the amnmlt of payments actually made by the Mortgagee, as trustee, ground rents, taxes, asSCSSIMENLs,
insurance premiyms, as the case may be, such excess shall be credlted by the Mmtgagee on subse-
quent menmtobemadebyﬂwhdo urﬂorsuchitmnsar.atMor(wae astmstseshall
or. If, however, gw ﬁm sufﬂ pay such items
-whmthesamashnl bacomeducand able, then rtgagurwillpayto as trustee,
anyamwuntmmrymmkeuﬂw clency within thirty (30) days. afte
Mortgagee stating the amount -of deficiency, wmchnoﬁmmaybegi#mbymaﬂ Ifatanyﬁmethe
N s o e, Mo, S i D, gt O e o,
Q enre re '

ﬂm%numﬂsuchindcbtedness,cmdi mcaccnuntufmemaguranycmditbalmceremahﬂng
W of paragraph 2 hereof, If there shall be a default under any of the vi-

sinns of ﬂmnrtgage msultlngina public sale of the premises covered hereby or if the Mo
acquires the otherwise afwr defaul the Mungagee, as trustee, shall qm, at the time of cum-

eining 1o gmd’ﬂchofp’ﬁcﬁedw o B e e rS T oo Wﬂea e e “ntercst asorued
0 a) O ’
and unbaid and the balance o the n)m %Idﬂu:nesaiﬂ“%

4, If the Mo neshallbemm to any condemnation ceedingsurm suit involving
the ﬂtletomep%hmb conveyed and emp ﬁysanattomcyprfu rem'esemume%ein, or if the

Mortgagee umplnys an attomey to assist in settling or remo any cloud. on the title to the prgpeﬂn;l?
herebmnve that purports to be superior to lien of :mmtgnguinan respect,nr' S
e be foreclosed in Chancery or under the power of sale hereinafter provided r if an action be
b:ruu for breach of any obligation hereunder, the M‘;ﬁﬁ or will pa when the same beonmes- due, such
attorney's fee as may be reasonable for such services, such g or incurred by the Mortgagee
the same shall be secured by the lien of this mo ﬁge in addmun 0 mdebtedm__ S5 speciagjl‘l! secured
hereby and shall bear interest from the date it is p uruwurmdandshallbeatnmedue
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at

the option o : . LOAN #: 5031554
Initi @—MG Page 2 of 4 Form 26-6300 (Rev. 2/78)

; e

R AR L T

.
L
]
i
H
.
I’
.
1
-
s
e
y
-
:'\
vh
)
o
1
[
!
1
L
Fi.
B
-
'
-.lI
'.!
-__i-.
.
a
.
I.-
:
1.
I.'
L]
iy
1
-I'.
1.
vl
F

WS et Ly
T

SPRTTIIm

._.
AL Vot A A el
il el

—— =

- N Ao
rrhal I



e L P e, ot b et
ortgagor _ I 1 good
et U e e e

become lis:ns _
this mungagﬁ.'fmame aﬁd

 event nf foss 1 _ o e s mﬁeg‘ by mall m'sw (orgteie, Wi’
and directed ‘such
propEry demmagod, I snem 01 mm’m i

. event | v UL A
ey e gumen o o ek s By
gagsrmmwsnyinsmmpnmesmmm 510 - .

7. If the Mo urfsﬂstoinsumssidpmpertyashsminabovspmvidsd,ur pay all or any part
of the taxes or ssﬁ%snts levied, accrued, or assessed upon ot said property, or fails to pay
immediately and e sny and all liens, dehts, and es whi l#m become liens superior to the
lisnufthism sg mar.stits said %Mpa dtaxes.amﬂ--
mets, ¢ dehts li s& a:gemﬂm ﬁl% dongagee shall have s0 paid or become obli.

ﬂltﬁﬂ ad to the detst heteby specially secured,
ﬂgyﬂlismortg bssrhncrestatﬂlera vided: for in the principal indebtedness
from date p atﬂleopﬂonufﬂleMortgages, beimmsdintﬂydueandpayabls
3. That the of the the Mo urshs!lexwmemddshvsrampplmmtal
nutsurmtssupm;orﬂwmmsw byﬂleMorlstggﬁsefmmealwaﬂon.mﬂdmﬂzﬁﬁ , improve-

ment, maintenance, or __:_;ﬁfsﬂdpmmisesformssnrasssssmenmhgshmthnsamcmmrmy

. Said note or notes shall be secured he nnspaﬂtymﬂisndss
y 88 ther:l;ywsre included in the note first described above.
mental note or notes shall 'hﬂemtatthemtepmvidedforinﬂlepﬂndpalindebwm

| | nts for such od as may be
Gl T Flng g ey, e 1, o s S T o
able 30 da cmditur no eve;nt m ex yo
ﬂ‘a”mmy of ﬂwm bedyabov

f the Mo ee 10 exercise any option herein given to declare the maturity of the debt
MM%MW&?nnmduawmﬂnfiwn toexsmlsssuchopuunurtodsclare
such maturity by reason of any ur present default on the part of the Murt nr and sgr;)“aue
ment of insurance of the paym f taxes or other liens, debts, or charges agss
be taken or construed as a waiver uf its right to declare the maturity of mdshtedms

reason of the failure of the Mortgagor 10 procure such insurance or to pay such taxes, dehts h:ns, or
'gzﬂrges and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10, IfﬂwMortgagorshaﬂwslland E dlschms_ﬂwindomdnssshemb secured as it

l.do to be done and :msd
B e e L e orovitions oF this ToHgage, hen this

become null and void.

11, If the Mﬂnﬂ‘gsagmf' shall fail to ptg or cautssm tofbe p?ttlhe asMit msmres.lh;luwfmhidtenbtedmdo nsspggflgg
ecured terms 0f, or 1 ) or
:n othe?'raac?yu:?m l‘lfsﬂreinacm tgr to be done or perform a%r if the interest of the Mort-

said prope becomes endangered by reason of the enforcement of any prior lien or encum-
gglm any such event, the whole indebtedness hereby secured shall, at the option of the

Mmtgages, and without notice, become immediately due and pa}'able and this mortgage subject to fore-
clusum and in such event the Mont agssshsllhavsﬂlenghtandislmmbyautlmnzsdtoemsruponsnd
possession of ssid property, and, after or without taking possession, to sell the same before the Court-

house door in the city cﬂlumbiana , County of shelby

Algbama, at public , for cash, first giving notice of 'the time, place, and terms of said sale mg

publicatinn OlCe @ w r three successl ¢ weeks prior to said sale in some newspspgongubﬁslwd
snd&n yment of the purchase m theMongseeursnype:san said sale

for it is ‘m:dtoemm pumhsserstsai sslsadendtuthe perty so ,-and such

purchaser shall not.be held to re as to the hsationufﬂwprooeedgr%fsuch_;_ :
maybidatﬂwsalemdpumm pmpeny.ifﬂwﬁglwsthidderﬂwrcfor o |

momds of & fnmclusure sale. _ludicisl or otherwise, shall be

of adv ‘md seling, inciuding the atipmey's foes, provided for in_paragraph 4 he
uf sny mm s wﬂnp?;n%rwmch the Mortgages may. hiye: pai
or which be necess SINents; inm . U
or 4 e%n herelnabove. ofovided: (Bird, to the payment and. saisfaction of the Indebtedness he
secured with mwmn%:imm date o sayﬂlomyslmnbecharged," e
The anetemAﬂ‘airsfurm sums paid by nonmoumsfﬂmmmymmfumufme
ind evidenced by the note secured hemhy. fifth, the balance, if any, be paid to the Mortgagor

13. As long as any nfthemmmmmysemdﬂlaﬂmmﬁnmpmdﬂwmmwrmﬂwﬂm

upon the smnmlssiun of ‘any waste
commit nor twastennthepreml sun;ged, O e itobuyatsncei

thereon Morta its declsre the
due m:n:lth"'= able, % wifl ﬂ sg%r remove any of ﬂw ﬂxms oh the pratﬂsss ‘hereby conveyed
snlonssssnyufﬂsehdemmesshsrebysscuwdshﬂi remain unpaid.

14 If e Morg agor shall make default in the payment of v of the indebtednéss hereby secured,

r in the any of the terms or conditions hereof, the' Moitgagee may Fmosedtosullsctthe
rcnt, incnms, and pmﬂts frgm the sss, either with or without the of a receiver, Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this mdebl:dness less the cost

LOAN %: 5031554
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of collecting the same, including any real estate commis"sioiii?'-ur @ 8 fee
~ first, on the advances with interest thereon, then upon the ‘interestand. the rem:
principal debt hereby secured. - - g

15, An , made by thé Mo
ﬂ.esecuﬂtyﬂf‘?n?m_ mbs’iunnm
right of exemption under the law.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, *Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by opergtion of law or otherwise.

Given under our hand m and seal s  this the ath day of August 19 94
. . .

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
Ll

STATE OF ALABAMA, }

SHELBY COUNTY ~ COUNTY.

I, courtney H. Masoh, Jra notary public in and for said county, in said State, hereby certify that
David E. Orimes and wife, Deborah L. Grimes | ,
whose names are Signed to the foregoing conveyance, and who  are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this ith 19 94
COURTNEY H. MASON, JR. |
MY COMMISSION EXPIRES T e .

3-5-98 Notary Public

THIS INSTRUME,NT PREPARED BY! My Commiesion Expires: March 5, 1695

NAME ... ConLEnay. Mason. b Assarliates PC

ADDRESS ..100.5ansoures. Parkyay, . Suite 350

....................... Bixmingham...Alakana....3h244 LOAN #: 5031554
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ADDENDUM TO MORTGAGE

This loan is immediately due and payable updn ﬁ"anSfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to Section 1817A
of Chapter 37, Title 38, United States Code.

A. Funding Fee — A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Secretary of Veterans Affairs. If the assuming grantee fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the mdebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assuming grantee is exempt under the provisions of 38 U.5.C. 1829(b). ¢

B. Processing Charges — Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the credit-worthiness of the
assuming grantee and subsequently revising the holder's ownership records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum established by the Veterans Administration for a
loan to which section 1817A of Chapter 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY — If this obligation is assumed, then the assuming grantee hereby agrees 1o
assume all of the obligations of the Veteran under the terms of the instruments creating and securing the
loan, including the obligation of the Veteran to indemnify the Veterans Administration to the extent of any
claim payrnent arising frorn the guaranty or insurance of the indebtedness created by this instrument.

DATED;M_ . ‘é/v‘&c\?\

ORIGINAL




