Thin instrument was prepared by

(Namey... Wallace, E11is, FOWLET B HEAG o s s

(Address)...C0lumMbiana .,  Alabama 38051 . i

Frorm 1-1-22 Hev. 1-08 .
MORTCAGE—LAWYERS TITLE INSURANCE CORPORATION, Blrminghnm, Alabama

STATE OF ALABAMA KENOW ALL MEN BY THESE PRESENTS: That Whereas,
county OF SHELBY

Leverme Carden

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

J. B. Winslett and Bill Jett

(hereinafter called "Mortgagee”, whether one or more), in the sum

I
of Fifteen Thousand & no/100 Dollars

($15,000.00 ), evidenced by one promissory note of this date in the amount of
$15,000.00, due and payvable upon conveyance of property described on

Real Estate Contract executed simultaneously herewith, to payees, or
within 30 days from the date hereof, whichever should first occur.
In the event of default, interest will accrue at the rate of 12.9%

per annum.

And Whereas, Mortgagors agreed, in incurring said indebtadness, that this mortgage should be given to sccure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premiscs, said Mortgapors,
L.everre Carden

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fellowing deseribed

real estate, situnted in She lb}’ County, State of Alabama, to-wit:

The North half of NE 1/4 of Section 11, Township 24 North, Range
15 East, less and except those parcels thereof which have
heretofore been conveyed by W, Ernest Carden.

ALSO, the following described parcel of real estate: Begin at
the intersection of the North right of way of Shelby County
Highway No. 46 with the West right of way of S5helby County
Highway No. 76 and run thence West along the North right of way
line of said Shelby County Highway No. 46 a distance of 300
feet; thence run North, parallel with the West right of way line
of said Shelby County HRighway No. 76, a distance of 300 feet;
thence run Fast, parallel with the North line of said Shelby
County Highway No. 46 a distance of 300 feet to a point on the
West right of way line of said Shelby County Highway No. 76;
thence run South along the West right of way line of said Shelby
County Highway No. 76, a distance of 300 feet to the point of
beginning, being situated in the North half of the NE 1/4 of
Section 11, Township 24 North, Range 15 East, Shelby County,
Alabama.,
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Said properly is wartanted free from all incumbrances and againat any adverse claims, except rs stated above.

Inst # 1994-245D1
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To Have And To Hold the above granted property unto the said Morigagee, Morigagee's successors, heirs, and assigns for-
ever; and for the purpoas of furthﬁ' ueuurit:tg I:hu ayment of said indebtedness, the undersigned agrees to psy ali taxes or
asscssments when imposed legally upon said premises, and should default be made in the payment of same, the ?,nid MnrtEBEE
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned Agrees 9
keep the Improvements on said real esiate insured ageinst loss or damege by fire, lightning and ternado for the fair an

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any payable to said Mnrtgagea:
a3 Morigapee's interest may appear, and {o promptly deliver said policies, or any renewal of sxprjl policies to gsmd Mnytgngecp
and if undersigned fail to keep sald property insured as above specified, or fail to sinliver said insurance policies to said Mnrtl.-
gogee, then the snid Mortgagee, or assigns, may at Mortgagee's option insure said rmppt*t:.r for said sum, for MﬂftEHEEEE
own henelit, the palicy if coliected, to be credited on said indebledness, Jess cost of collecting same; all dmounts 3o expende

hy said Morlgagee for iaxes, assessments or insurance, shall become a debt to said Mortgagee or asaigns, additional to the
debt hereby specinlly secured, and shali be covered by this Morigage, and bear interest from date of payment by said Mort-

gngee, or assipgns, and be at once due snd payable,

Upon condition, however, that if the maid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and jnsurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
sipna, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or mssigns in said property become endangered by reason of the enfercement of
any prinr lien or incumbranco thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of saidl indehtedness hereby secured shall nt once become due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the snid Mortzagee, ngents or assigns, shall be authunzedl to take posses-
sion of Lhe premises hereby conveyed, and with ar without first teking possession, after giving twenty-one days' notice, by pub-
lishing once n werk for three consccutive weeks, the time, place and terms of sale, by publication in seme newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where anid property is Im:nted., at public outery, to 1the hl.ghtﬂt
bidder for eash, and apply the procceds of the sale: First, to the expense of advertising, selling and conveying, including n -
reasenable atlorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then he neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thercon; Third, to the payment of snid -
indobtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shatl bo
eollected heyond the day of sale; and Fourth, the balance, if nny, to be turned over to the ;md Mortgagor nnd1 umlersl_p:ned .
further ngree that snid Mortgagee, ngents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or aasnﬁnu, for the foreclesuro
of ihis morlgage in Chancery, should the same be 6o foreclosed, said fce to be & part of the debt hercby secured.

IN WITNESS WHEREOF the undersigned
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have hereunto set my aignature and geal, this 4 dapof August

-------------

" (Leverm Carden) R
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THE STATE of SHELBY
SHELBY COUNTY "

I, the undersigned , & Notary Public in and for sald County, In said Stale,
heraby certify that Leverne Carden

whose namo is signed to the foregoing conveyance, and who is known to me acknowledged before me on this day,
a same bears data.

19 94
Notary Public.

that being informed of the contents of the conveyance o executed the same voluntarily on the da

Given under my hand and officlal seal this ?C“ — of | gust
£l Ly

THE STATE of {

COUNTY }
I, , & Notary Public in and for said County, in said State, ,

hareby certify that

whose nnma as of

a corporation, is aslgned to the foregoing conveyance, and who fs known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the aams voluntarily
for and ns the act of gnid corporation,

Given under my hand and official seal, this the day of ¢ 18
" R EAD O Notary Public
(]
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