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STATE OF ALABAMA

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
coUNTY of Shelby |

Harper J. Whitman and Kelly L. Whitman, Husband and Wife

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Barbara H. Whitman, whose address is 5309 Hwy. 11, Alabaster, AL 35007

{(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Sixty-five thousand and N0/ 100-mmr—mremm—e———m—— == e ——mm— s oS = Dollars
($65,000.00 ), evidenced by Mortgagor 's Note dated the same date as this
Mortgage ("Note"), which provided for monthly payments with the full
debt, if not paid earlier, due and payable on August 2, 2024.

This Mortgage secures to Mortgagee: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions,
and modifications of the Note; {b) the payment of all other sums, with
interest advanced to protect the security of this Mortgage; ang

{c) the performance of Mortgagor's covenants and agreements under this
Mortgage and the Note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Harper J. Whitman and Kelly L. Whitman, Husband and Wife

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 16, according to the Map and Survey of Park Place, Fourth Additioen,

as recorded in Map Book 18, Page 78, in the Probate Office of Shelby
County, Alabama.

Attached hereto and executed by the Borrowers Oh even date herewith 1is
an adjustable rate rider which is incorporated herein by this reference.
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Said property is warranted Iree from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the abovs granted Iprnperl;r unto the said Mortgages, Mortgagee's successors, heirs, and assigns for- |
ever; and for the purpose of further the g:gr.mant of said indebtedness, the undersigned agrees to pay all taxes or
aspeasments when imposed legally u prem and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further socure said indebtedness, first above named anderasigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
rearonable insurable value thereof, in companiea satisfactory to the Mortgagee, with loss, if any, payable to paid Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any ranqwni of agui policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver anid insurance policies to said Mur?—
gagee, then the said Morigagee, or mssigns, may st Mortgagee's option insure eaid Frﬂp..ﬂl't}' for said sum, for Mortgagee's
own benefit, the policy if collected, to be cradited on said indebtedness, lesz cost.of collecting same; sll smounts 8o expended
by said Mortgagea for taxes, assesaments or insurance, shall become & debt to said Mortgagee or as31gns, additional to the
debt hereby specially secured, and ahall be covered by this Mortgage, and bear interest from date of payment by said Mort

gagee, or sasigns, and be At once due and payable.

Upon condition, however, that if the said Mortgagor psys =zaid indebtedness, and reimburses said Morigagee or assigns
for any amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should defauit be made in the payment of any sum expended by the zaid Mortgagee or aa-
gigna, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of . 15
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any onhe of aaid events, the whole i
of seid indebtedness hereby mecured shall at once become due and payable, and this mortgage be gubject to foreclosure as now L
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be nuthnrmed, to take posses- :
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days notice, by pub-
lishing onece 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and u}:ply the proceeds of the sale: First, to the expense of advertising, selling and conveying including a
reasonable attorney’s fee; Second, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying Insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedneass in fulE whether the same shall or shal]l not have fu'lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, {f any, to be turned over to the said Mortgagor and undersigned
further angree that said Mortgegee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay s reasonable attorney's fee to said Mortgagee or uuigm, for the foreclosure L
of this mortgage in Chancery, should the same be s¢ foreclosed, said fee to be a part of the debt hereby secured. Lo

IN WITNESS WHEREQOF the undersigned Harper J. Whitman and Kelly L. Whitman
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have hereunto set their slgnatureg and seal, this 3rd  day of August

rﬁ_ ﬂs tmi;'l

lly L. Whitman
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THE STATE of Alabama
‘o
Jefferson COUNTY o

I, Anne R, Strickland | , & Notary Public in and for said County, in said Stats,
hereby certify that Harper J. Whitman and Kelly L. whitman i
whose nameS signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, -f‘,—_.:;
that being informed of the contents of the conveyance they executed the same ? ntarily on the day the same bears date. .

Given under my hand and officis] seal this 3rd ) of L : L
My commission expires: 5/11/97 ' ¥ .
THE STATE of }

COUNTY .

1. , 8 Notary Public in and for said County, in spid State,
hereby certify that ’*
whoge name as of 5 :
a corporation, s signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, .
being informed of the contents of such conveyance, he, gs such officer and with full authority, executed the same voluntarily o
for and as the act of said corporation. &)

Given under my hand and official seal, this the day of , 19
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ADJUSTABLE RATE RIDER

IS ADJUSTABLE RAIE RIDER is made this JAxd. day of IASTS 19E- 5 PO
19. 94 and is incorporated into and shall be deemwed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of
the same date given by the undersigned (the "Dorrower”) to secure Borrower's
Adjustable Rale Note {the *Note”) to ....Barbana.lil. R RT3 N R R
..... e ereeeesseesessnslthe "Lender”) of the same date and covering the o

property described in the Security Instrument and located at:
160 Park Place Lane, Alabaster, AL 35007
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THE NOTE OCNTAINS PROVISIONS ALLOWING FOR CHANGES
IN TIE INTEREST RALE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS TIE MMOUNT THE BORROWER'S INTEREST RATE
CAN CIANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
DORROWER MUST PAY.
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Additional Covenants. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant arxl agree as
follows: |
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INTEREST RATE AND MONTIILY PAYMENT CHANGES /

The Note provides for an initial interest rate of 1.5i4%2. The DNote
provides for changes in the interest rate and the monthly payments, as
follows:
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"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ird

Ihe interest rate I will pay may change on the ﬁm day of .dugust....,
19.95., and on that day every 12th month thereafter. Each date on which ny
interest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The ™Index” is the highest prime rate published daily in the
Wwall Street Journal's listing of "Money Rates." The most recent
index figure available as of the first business day of -‘the month
in which the Change Date occurs is called the Current Index. If the Index
is no longer avaifable, the Note Holder will choose a new imrex which is based
upon comparable information. The Note Holder will give me notice of this
choice.

{C)} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest

rate by adding ..one...... percentage points (J..Q00.%) to the Current Index.
Subject to the limits stated in Section 4{D) below, this amount will

be my new interest rate until the next Change Date, | -,

E

The Note Holder will then determine the amount of the monthly payments
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate 1in
substantially equal payments. The result of this calculation will be the new
atount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate I am required to pay at the first Change Date will not
be greater than 9.500% or less than7.50 3. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months., My interest rate will never be greater than
16.90.%, nor less than 7-2,.%.

(E) Effective Date of Changes | S '
My new interest rate will become effective on each Change Date. I will

pay the amount of my new monthly payment beginning on the first monthly




payment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note tblder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective date
of any change. The notice will inclwude information required by law Lo be
given me an] also the title and telephone number of a person who will answer
gquestions [ may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.
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rper J. Whitman —Rorrower
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