CORRECTIVE MORTGAGE A0 1
This instr%t was prepared by Sharon Kennedy
Jeffrey L'-.L Persaon (Nama} ¥ First Federal of Alabama F.S5.B.
(Address) 1811 Second e asper, Alabama

Pamela L, Persson

—————

: 1811 Second Avenue
Fost Office Box 1384
- a—— Jaspsr, Alabarma 35502-1388

1907 Forest Creek Drive

Firsi Federal {205) 221-4111
Hoover, Alabama 35244 of Alshama s |
MORTGAGOR MORTGAGEE
“I" includes each mortgagor above. "You" means the morlgagee, its successors and assigns.

REAL ESTATE MORTGAGE: Forvaluereceived, |, ___ Jeffrey I, Persgon and wife, Pamela [.. Perggon
. mortgage. grant, bargain, s&ll and convey to you, with power of sale,

to secura the payment of the secured debt described below, on MARCH 28, 1994 . the real estate described below and ali rights,
gasements, appurtenances, rents, leases and existing and future impravements and fixtures {all calted the "property”).
PROPERTY ADDRESS: 1907 Forest Creek Drive | Hoover Alabama 35244

{Siraat) {City] (Zip Coda)
LEGAL DESCRIPTION:

Lot 236, according to the survey of ninth addition, Riverchase Country Club as
recorded in Map Book 8 Page 46 A&B, in the Probate 0f{fice of Shelby County,

Alabama.
Inst ¥ 1994—12973
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Y JUDGE
located in Shelby County. Alabeﬁ“ﬁ-:ﬁau%mﬁﬁ 63.50
TITLE: | covenant angd warrant title to the property, except for
lst Mortgage to First Federal of Alabama |

SECURED DEBT: This mortgage secures repayment of the secured debt and the_ performance of the covenanis and agreements contained in this
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you under this
mortgage or under any ingtrument secured by this mortgage and all modifications, extensions and renewals thereof,

The securad debt is evidenced by (List all instruments and agreements secured by this morigage and the dates thereot.):

[ One Promlssory Note dated MARCH 28, 1934

[« Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mortgage 1s exacuted.

(% Hevolving credit loan agreement dated MARCH 28, 1994 . Al amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Fuhire advances under the agreement are contemplated and will be secured and will have
priority 10 the same extent as if made on the date this mortgage is axecuted.

The above obligation 1s due and payable on MARCH 28, 2009 _if pot paid eartiar,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
- O Dollars {$ 35.000,00 ),

plus interest, plus any disbursements made for the payment of taxes. special assessments, or insurance on the property, with interest on such
disbursements.

Vartable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A cnp?/ of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hareof.

RIDERS: Commercial

SIGNATURES: By slgning below, | agree to the terms and covenants contained in this mortgage (including those on page 2 which are hereby
Incorporated onto page 1 of this mortgage torm) and in any riders described above and signed by me.

iSeal) - y [Seal)
Jefgrey Persson
{Seal) (Seal)
: Pamela L. Persson
WITNESSES: .
0g/04/1994~24403
1148
ACKNOWLEDGMENT: STATE CF ALABAMA, Shelby MM‘[T JHGE 'I.'f PROBATE . County ss:
f, __the nndersigned authority -, a Notary 8> idih ang for ngﬂcnqpty and in said stale, hereby certify that
Jeffrey 1, Persson and wife, Pamela L. Persson | ,
whose nameis) .___gre _ signed to the fnregningmnumwm'g are known to me, acknowladged before me on
Incividual this day that, being informed of the contents of the conveyance, _they exacuted the same voluntarily on the day the same
bears date.
whose name(s) as of the ,
Comoras g corporation, signed to the foraegoing conveyance and who known to ma, acknowiedged before me on
this day that, being informed of the contents of the conveyance, he . as such officgr angwith full authaority,
executed the same valuntarily fi%,aa the act of said corporatic Y //// ,J 7/ ?j
Given under my hand this the _.dap bt __j -fa“ / 7 .
My commission expires: / ”}" 'ﬂ'ﬂ ’ :
LABAMA AT LARGE. ‘ A/ .IJ‘W/J / ‘__.
NOTARY PUBLIC STATE OF :t ws. Jan. 18, 1996. bt VA ¥ {RotarPublic)
MY cnmmlsslgrjﬁfjmé {NDERWRITERS.

BONDED THRU N

ALABAMA

- 1086 DANKERS SYSTEMS, INC., ST CLOUD. MN 56301 (1-800-397-2341] FORM OCP-MTG-AL 7i22:31 fpage 1 of &)
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COVENANTS

t. Paymaents. | agree 10 make ali payments on the secured debt when due. Unless wa agree otherwise, any payments you receive from ma or for m?e
benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal}, second, to interest and then to principal. i
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims agalnst Title. | wilt pay all taxes, assessments, liens and gncumbrances on the prﬁr.ﬁeﬂ:-.r when due and wilt defend title to the property against

#
any claims which would impair the Len of this manga%a. You may require me to assign any rights, ¢laims or defanses which | may have against parties g
who supply labor or materials to improve or maintain the property. . L : : 4
3. Insyrance. | will keep the property insured under tarms accaptable to you at my expense ang for 'yuur benefit. All insurance policies shall include a E

standard mortgage clause in tavor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be apl:had, within your discration, 10 sither the restoration or repair of the damaged property or {o the secured debt. if you require mortgage
nsurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, inciuding reasonable attornays’ fees if | break any covenants in this mortgage or in_any obligation
secured by this mortgage. Attorneys' fass include these awarded by an appeliate court. | will pay these amounts to you as proviged in Covenant 10 ot

r
i
this marngage. !

6. Default and Acceleration. If | fail to make any anment when due or break any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may accelerate the maturity of the sacured debt and demand immediate payment and exercise any other remed
available to you. This morigage gives you the power of sale, which you may also invoke under the circumstances described in the previous sentence. |f
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some newspaper published in the .
county in which the property or any portion of it is located. THis notice will give the time, place and terms of the sale, and a dascription of the property. 3
After this notice is given, the property will be sold ta the highest bidder at public auction at the front door of he County Courthouse of the county in which :
the notice of sale was published. '

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unlass we have agreed otherwise in writing, | may collect

and retain the rents as long as | am not in default. If | default, you, your agent, or & court appointed receiver may take possession and manage the 3
property and collect the rents. Any rents you collect shal! be appliad first to the costs of managing the property, incluging court costs and attorneys' fees, ,f
commissions to rental agents, and any other necaessary related expenses. The remaining amount of rents will then apply to payments on the secured -
debt as provided in Covenant 1,

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9, Leassholds; Condominiums; Planned Unlt Developments. | agree to comply with the provisions of any fease if this mnrt%age is on a leasshold. If
thiz mortgage is an a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condaminium o planned unit development, -

10. Authority of Mortgagee to Perform for Morigagor. If | fail to pertorm any of my duties under this mortgage, you may perform the duties or cause
them to be performad. You may Sign my name or pay any amount if necessary for performance. |f any construction on the propery 15 discontinued or b
not carried on in a reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property. This may include completing
the construction.

Your failure to perform will not preciude you from exercising any of your other rights under the law or this mortgage.

Sy L™= IR T TR - - = = —_—

Any amounis paid by you to protect your security interest will be securad by this mortgage. Such amounts will be due on demand and will bear intarest
from the date of the payment until paid in full at the interest rate in eftect on the secured debt.
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11. Inspection. You may enter the property 1o inspect it you give me notice beforehand. The notice must state the reasonable cause for your
ingpection. ‘

L 1 S |

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of

the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.
13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
dalault, you do not waive your right to later consider the event a default if it happens again. i
14, JoInt and Several Liablilty; Co-slgners; Successors and Assigns Bound. All duties under this mortgage are jeint and sevaral. It | co-sign this "E
mortgage but do not co-sign the underlying debt | do so only {0 mongage my interest in the property under the terms of this mortgage. ) aiso agree that c.
you and any party to this martgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my 3
consent. Such a change will not refease me from the terms of this morngagse. 3
5
The duties and benetits of this mortgage shall bind and benefit the successars and assigns of either ar both of us. ¥
15. Notlce. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Properly Address or any other address that | tell you. | will give any natice 1o you by certified mail 1o your addrass on page 1 of this morgage, or to any o
othar address which you have designated. ¥,
Any notice shall be desmed to have been given to either of us when given in the manner stated above.
16. Transter of the Property or a Beneficial Interest In the Mortgagor. if all or any part of the properly or any interest in it is sold or transterrea !_
without your prior written consent, you may demand immadiate payment of the secured debt. You may also demand immediate payment if the 3
mortgagor is not a natural gersun and a beneficia! interest in the morigagor is sold or transferred. However, you may not demand payment in the above ;
situations if it is prohibited by federai law as of the date of this morgage. i
17. Releage. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null and void ,
and you will release this mortgage. !
;

NOTE : THIS IS A CORRECTIVE MORTGAGE TO CORRECT THZ Wg&ﬂimtﬁm OFF THE MORTGAGE ;
WHEN FIRST RECORDED ON INST #1994-12970. Inst L !
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