This inatrument was prepared by
RUSS A. HALE (Nemey _ Highland Bank
(Address} _Birmingham, Al 35255-~5338

LINDA C, HALE

Highland Bank
2149 CAMERON CIRCLE 2211 Highland Ave South
Birmingham, Al 35255-5338

BIRMINGHAM AL 35242
MORTGAGOR MORTGAGEE
"1* inoludes sach mortgagor ahove. "You" mesans the mortgagee, ite successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, RUSS A. HALE AND WIFE, LINDA C. HALE
, mortgage, grant, bargain, sell and convey to you, with power of sale, L
to secure the payment of the secured debt dascribad below, on 7 f 2 1f 94 . the real estate described below and all :&%’ '."{
rights, sassmeanta, appurtenances, Tents, leases and existing and future improvements and fixturas {all called tha "property™}. o
ROPERTY ADDRESS: 2149 CAMERON CIRCLE , BITMINGHAM, AL Alabama __ 35242
Etrowt] [Tyl 12ip Code) b,:
LEGAL DESCRIPTION: &

LOT 20, ACCORDING TO THE SURVEY OF ST. IVES AT GREYSTONE fo

AS RECORDED IN MAP BOOK 15, PAGE 70 A AND B, IN THE OFFICE £
OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. b
inst ¥ 1994 -24378 & 
—a4378 :
08/04/192ERTIFIED ot
SHETEY msu&?n? cm% JUDEE OF PROBATE :
locatsd In County, Atatiita D H.00 %
TITLE: | covanant and warrant titls to the property, except for E;
T ' y .:"
BECURED DEBT; This morigage secures rapayment of the secured debt and ths performance of the covenants and agresmente-contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you E

under this mortgage ot undat any instrumant secured by this mortgegs and all modifications, axtsnsions and ranswals thereof,
The sacured debt is evidanced by (List all instruments and agreements secured by this mortgage and the dates thereof.): s

s _HOME EQUITY LINE OF CREDIT NOTE I/A/O $20,000.00

E] Future Advances: All amounts owed under the above agreemant are securad even though not alf amounts may yet be
advanced. Future advances under the agreement are contemnplated and will be secured and will have priotity to the same
axtent a8 \f made on the dats this mortgage is executed. I

X7 Revolving oradit loan agresment dated_7/21 /94 . All smounts owed under this agrsamaent e
are sscursd aven though not all amounts may yet be advanced. Future advances undar the agresment are contemplated and will be =
gecurad and will have priority to the same extent as if made on the data this mortgage is executed, iy
: ¥
The above obligation is dus and payable on July 25, 1999 if not paid earlier. "
The total unpaid balance secured by this mortgage at any ano time shall not excead & maximum principal amount of: *
TWENTY THOUSAND AND NO/100 Dollars {$ 20000.00 ), ;
plus intarest, plus any disburssmoems made for the payment of taxes, special assessmants, of insurance on tha property, with interest on !

such disburssmaeants.

[XVaeriable Rate: The intarast rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.

A copy of the loan agreamant containing the terms under which the interest rate may vary is attachad to this mortgage and
made a part hereof.

RIDERS: Commercial

SIGNATURES: By signing below, | agres to the terma and covenunts contalned in thie mortgage {including tho
this mortgage form) and in any riders describad above and signed by me.

on page.2 which are hereby

- (Saal) {Seal)
RUSS A. HALE
(Saal) {Seal
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss: 5
1, BEVERLY A. WELCH . a Notary Public in and for said county and in said state, hereby certify that :

RUSS A. HALE AND WIFE, LINDA C. HALE |

whose name(s)ARE signed to the foregoing conveyance, and who ARE known to ma, acknowledged before
Individual me on thie day that, being informed of the contants of the conveyance, THEY axecuted the same voluntarily an the

day the sama bears date,

whose namais} as of the __ .

a carporation, signed to the foregoing conveyance ahd whao known to me, acknowledgad bafore me i
Corporae an this day thet, being informed of the contents of the conveyance, he . as such officar and with '

full suthority, executed ths same voluntarily for and as the act of said corporation.

Given under my hand this the 21ST day of JULY, 1994, /

L ]
-
_

ommission expirss:7 /26 /95
oo apton? /361 ﬁ_x_,{}-twéf_\ Al
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COVENANTS

1. Payments. | agree to make all paymenta on the secured debt when due. Unlese we agree otharwise, any payrmesnts you recsive from me or
for my benefit will be applied first to any armounts | owe you on the secured debt {exclusive of intareat or principal}, sacondd, to intarest and than
to principel. If partial prarwrnant of the ascured debt oceurs for any reason, it will not reduce or excuss any scheduled payment until tha
sacyrad debt is paid in full,

2. Cleims against Title, ! will pay all taxes, aesessments, lisns and encumbrances on the proparty when due and will defand titie 10 the proparty
againat any claims which would impair the lien of this mortgage. You may require me to aseign any rights, claime of defanees which | may have
against parties who supply labor or materlale to improva or maintain the property.

3. Insurance. | will kesp the property insurad under terms acceptable t¢ you at my expense and for your banafit. All insurance policies shall
include a standard mortgage clausa in faver of you. You will be named as loes payee or as the insured on any such insurance policy. Any
insurance procesds may be applisd, within your discration, to sither the restorstion or repair of the damaged property or to the sscured debt. If
you require mortgage insurance, | agrae to maintain such ingurance for as long as you require.

4. Property. | will kesp tha property in good condition and make all repairs reasonably necsssary.

6. Expsnees. | agrea to pay all your expenses, including reasonable attorneys’ fees if | bresk any covenants in this mortpage or in any obligation
?Eau;ui by this mortgags. Attorneys’ fees include those awarded by an appsllate court. | will pay thess amounte to you as provided in Covanant
of this martgagse.

8. Default and Accaleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercisa any
ather remady availeble 10 you. Thisa morigage ?ivas you the power of sale, which you may also invoke under the circumstances describad in the
previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a wesk for three successive weeks in
soms newspaper published in the county in which the property or any portion of it is located. This notice will giw the tima, place and terms of
the sals, end & description of the property. After thie notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouse of the county In which the notice of sale was published.

7. Asslgnment of Rente and Profite. | assign to you the rents and profite of tha property. Unleas we have agresd otherwise in wiiting, | may
collect and ratain the rents s long as | am not in default, If | default, you, your agant, or a court appointed raceiver may teke possession and
mahags tha prupurtf and coflect the rents. Any rents you collact shall be applied firet to the costs of managing the property, including court
costs and attorneys’ fasg, commigsions to rental agents, and any other necessary related expenses. The remaining emount of rents will then
spply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestsad. | hereby waive all right of homaeatead exsmption in the property.

9. Leassholds; Condominlumas; Planned Unit Developmants. | agree to camply with the provisions of any lease if this mortgage is on a leassahold.
If this mortgags i8 on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

o

10. Authority of Mortgagee to Perform for Mortgagor. If | fail 1o perform any of my duties under this mortgage, you may perform the duties or
cause them to be parformead. You may sign my hame or pay any amount if necassary for parformance. If any construction on the property is
dicontinusd or not carried on in & reasonable mannar, you may do whatever is necessary to protsct your security interest in the property. This
may include completing the construction,

Your failure to parform will not preciude you from exercising any of your other rights under the law os this mortgage.

Any amounts pald by you to proteot your security intersst will be secursd by this mortgage. Such amounts will be due on demand and will hear
interest from the date of the payment until paid in full at the interast rate in affect on the secured debt,

11. Inspection. You may snter the property to inspect if you give me notice beferehand. The notice must state the reasonable cause for your
inspaction.

12. Condemnation. | assign to you the procesds of any award or ¢laim for damages connected with a condemnation or other taking of all or any
pert of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the torma of any prior security

agresment,

13, Walver. By exercising any remedy available to you, you do not give up your ri?hts to later use any other remedy. By not exergising any
remedy, if | default, you do not walve your right to later consider the event a default if it happens agaln.

14, Joint and Several Lisbility; Co-sighers: Successors and Awsigns Bound. Al duties under this mortgage ara joint and aeveral. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my intereet in the property under the terms of this mortgage. | aleo
ac‘ru that you and any party to this mortgage may extend, modify or make any othar changee in the terms of this mortgage or tha secured debt
without my consant. Such a change will not releagsa me from the terme of thia mortgage.

The dutles and benefits of this mortgage shall bind and benafit the successors and assigns of either or both of us.

16, Notice. Unlass otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at
the Property Address or any other addrass that | tell you. | will give any notice to you by ocertifled mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notios shall bs desmed to have besn given to either of us when given in the manner stated above,

18. Transfer of tha Property or & Beneflcial intarest in the Mortgagor. If all or any part of the property or any interast in it ia sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural Eursun and 8 beneficial intare=t in the mortgagor is sold or transfarred. However, you may not demand payment in the
above sttuations if it is prohlblted by federal law as of the date of this morigagae,

17. Relsass. Whan | have paid the sacurad debt in full and all underlying agreements have been terminated, this mortgages will become null and
void and you will relsase thia mortgage.

LI94—24378
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