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MORTGAGE | . | e

STATE OF ALABAMA | KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY _JEFFERSON | :
MARSHALL D. HARWELL, JR. AND WIFE, JOYCE E. HARWELL

+

{hereinafter called "Mortgagors”, whether cne or mora) are justly indebted t-::r_FIRST EMLY _F INANCTAL SERVICES, INC.

(hereinafter called “Mortgagee’ whether cne or more) in the sum

—— T e L

mFﬂRTY THOUSAND FOUR HIUNDRED T‘EIRTT TWO AND S0 f1{][?*_*l*1***i**i.*t***i‘#l!t****!t*#**i***t Dollars

Jp— e e 21 il W — e e+ e ™

(% 40,432, 50*********************"******** ), Doliars, together with finance charges as provided in said Mote And Security Agreement

sxscuted on even dats herewith and payabie according to tha term ot said Note And Security Agreement until such Note And Secu rity Agreement is paid in full. And
Wherezs, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereof. _

NOW THEREFORE, in consideration of the premises, said Mnﬂgﬁgﬂmﬂglbﬁhers executing this mortgage, do hereby grant, bargain, seil and convey unto the
Mortgagee the following described real estata, situated in . _ County, State of Alabama, to-wit:

LOT 10, BLOCK 1, INDIAN VALLEY SUBDIVISION, AS SHOWN RECORDED TN MAP BOOK 5, PAGE 97, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. STTUATED IN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RESTRICTIONS AND RIGHTS-OF-WAY OF RECORD

ADDRESS: 2453 VALE DRIVE. TAX MAP OR PARCEL 1D NO. 10-5-16—-0-003-083.
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This mortgage and lisn shall secure not only the principal amount haraof but all future and subsequent advances ‘o or on hehalf of the Morigagars or any other
indabladness due Irom the Mortgagars to the Mortgagee, whether directly or acquired-oyassigfiment,~and the real egtate herein described shatl ba securily for such . ..
debta to the extent aven in excass thereot of the principal amount hereof.

It the Morigagor shall aell, lease or otherwise transter the mortgaged property ot any parl thereof, without the prior wrilten ¢consent of the Mortgages, the
Mortgagee ahall be authorized to declare at lts option all or any part of such indebtedness immediately due and payabie.

If the within morigaga i$ a second mortgage, then it ta subordinate to that certain prior mortgage as recorded in Vol e __, at Page

___ __.in the Oftice of the Judge of Probate of ___ _ County, Alabama, but this mortgage |s subordinate to said prior mongage only to the extent
of the current balance now due on the detst secured by said prior mortgage. The within mortgage will not be subordinatad o any advances securad by the above described
prior mortgage. i sald advances are made after today’s date. Mortgager hereby agrees not 10 increase the balence owed that Is secured by sald prior mortgage. Inthe
event the within Morigagor should fail to maka any payments which becoma due on said prior mortgage, or should defaultin any of the other terms, provisions and condi-
tions of said prior martgage, then such defsult under the grior mortgage shall constitiie a default under the terms and provisions of the within mortgage, and the Morigagee
herain may, &1 ite aplion, declare the entire indebledness due hereunder immediately due and payable and the within mortgage subject to foreclosure. The Morigagese
hersin may, at lis option, make, on bahalf of Mortgagor, any such payments which become due on 3aid prior mortgage, or incur any such expenses or obligations, on
beha!t of Morigagor, in connaction with the said prior morigags, in order to prevent the foreciasure of said prior mortgage, and all such amounts so expended by the
within Mortgagee on behal? of Mortgagor shall become a debt to the within Moartgagee, or its assigns, additional to the debt hereby secured, and shall be covered by
this morigage, and shall bear interest from daie of payment by the within Mortgagee, or its assigns, at the same interesi rate as the indebiedness secured hereby and !
shall entitle 1he within Morigegee 1o all of the rights and remedies provided herein. including at Mortgagee's option, the right to foreclosure this marigage. !

The mortgage mayv be paid in tull at any time on or helore dua date.

Said property is warranted fre¢ from all incumbrances and against any adverse claims., excepl as stated abhove.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns torever; and for the purpose of furthers
sacuring the payment of said indebtednass, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should defauit be
made in the psyment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonablke insurable
value thersot, in companies satisfactory to the Mortgages, with loss, if any, payabie to said Mortgagee's interest may sppear, and to promptly deliver said policies, or
sny renewal of said policies to said Mortgages; then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum. ior Mortgagee's own
benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amount s0 expended by said Mortgagee for taxes, assessments ar
insurance, shall bacome s debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest
at tha same snterest rate as the indebtsdness secured hereby trom date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION. HOWEVER, that if the said Mortgagor pays said indebtednass, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be nuti and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, er should
said indebtedness heraby secured, or any part therect, or tha interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
property becoma endangered by reason of the enforcement of any prior lien or incumbrance therecn, 50 as 10 endanger the debt heraby secured, then in any one of
aaid evants. the whols of said indebtadness hereby secured shalt at once become due and payable, and this mortgage shall be subject to foreciosure as now provided
by law in case of past dus mortgages, and the said Mortgagee, agants or assigns, shall be authorized to take possession of the premises hareby conveyed. but with or
without first taking possassion, after giving thirty days' notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in soms newspapar published in said County and Stata, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of
the Court House door of said County (or the division thareof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First. to the expense of advartising, selling and conveying including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have been expended, or that it may then ba nacessary to #xpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment
of said indebtedness in full, whathar the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale,
and Fourth. the baiance, it any, to ba turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said proparty, if the highast bidder therefer. Z E
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IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seals this
AUGUST 19 9%

day of

“CAUTION — ITISIMPCRTANT THAT YOU THOROU Y READZ/THEAONYRACT BEEQRE YOU-SIGN IT”
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VS H D¢ HARWEL JBx 7
N — MY CRLE _ HARWELL N — —
THE STATE OF _ALABAMA
JEFFERSON COUNTY
1 THE UNDERSIGNED ,a Notary Public in and for said County, in said State,

hereby certify that _ MARSHALL D. HARWELL, JR. AND WIFE, JOYCE E. HARWELL

——— —

whose names are signad to the foregaing conveyance, and who are known to me acknowledged betore me on this day, that being informed of the contents of the
conveyance they exacuted the same voluntarily on the day the same bears date.

AUGUST - . 1994‘-'}

e,
Given under my hand and oificial seal this 2—'::"" day of

Inat # 1994-243358
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