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THIS INSTRUMENT PREPARED BY {Name}. ERIC BREWER, AN EMPLOYEE OF COMPASS BANK
{Addrass)___ 15 South 20th Street Eirming_rham, AL. 35233

STATE LABAMA
COUNTY OF * Shelby ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an apen-end cradit plan which contains provisions allowing for changes in the Annual
Parcentege Rate applicabla to the batance owed under the Account. Increases in the Annual Percentage Rate may result in highar minimum
monthly payments and increased finance chargas, Decreases in tha Annual Percentage Rate may result in lower minimum monthly paymentis and
lower finance charges.

WORDS OFTEN USED IN THIS DOCUMENT
(A} "Mortgage.” This dooument, which is dated __ Ty11+y 28, 1994 . will be callad the "Mortgage.”

(B) "Borrower.”_JAMES R. FLOOD, TI AND WIFE DARTENE HATERWAS FIOOD

(C) "Lender.” Compass Bank will be called "Loender." Lender is a corporation or association which was formed
and which exists under the faws of tha State of Afabama or the United States.

Lender'e address is 15 South 20th Street Birxmingham, AL, 35233
(D) "Agreement.” The "Compass Equity Line of Credit Agreement and Disclosure Statement” sighed by Borrower and datad July 28,

1994 , as it may be amended, will be called the "Agreement.”. The Agreamant establishes an opan-end credit plan (hereinaftar called
the "Account™! which parmits Borrowar to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal

at any ane time outstanding not exceeding tha cradit limit of $_25, 000,00 . All mathods of cbtaining cradit are collectively
refarred to as "Advances”.

(E} "Maturity Date." Unlags terminated socner in accordance with tha terms of the Agreement, Lender's obligations to make Advances under
the Agreement will terminate twenty {20} years from the date of the Agreement. The Agreement permits the Borrower 1o repay any -
palance outstanding at the time of termination of the Agreerment by continuing to make minimum monthly paymants in accordance with Ry
the Agrasment. This Mortgage shall rernain valid aftar the Maturity Date until all sums owing undar the Agreemant and this Mortgage are [
paid in full, .

(F) "Property." Tha property that je described below in the section titled "Description Of The Property™ will be called the "Property”.

INTEREST RATE ADJUSTMENTS ) ¥
The Monthly Periodic Rate applicable te your Account will be the prima rate ss published in the Wall Street Journal's "Money Rates™ table i..

{("Index Rata”} in effact on the last businesa day of tha previcus calendar month plus 3 parcantaga points {the "Annual Percantagea B
Rate") divided by 12. If multiple rates are quoted in the table, than the highest rate will be coneidered the Index Rate. The Monthly Pariodic

Rate on the data of thie Mortgage is _0 . 8541 9 and the Annual Percantage Rate shall be _10.250000 %. The Monthly Periodic
Rate and the Annuel Percentage Rate may vary from billing eycie to billing ¢ycle basad on increases and decreasee in the index Rate. The

Annual Percentaga Rate corrasponding to the Monthly Periodic Rate does not include costs other than interest. The Annual Percentage Rata
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one month to
the next. An increase will take sffect in the current billing eycle and may rasult in @ higher finance charge and a higher minimum payment
amount. The maximum Annual Percantage Rate applicebie to the Account shallbe 18,0000 % and the minimum Annual Parcentaga _
Rate ehalibe 7.,0000 %. .

FAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will be no iess than the amount of interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account ls an open-end credit plan which obligates Lender to make Advancas up to the credit limit set forth above. | agree that this
Mortgage will remain in affect as long as any amounte ara outstanding on the Account, or the Lander has any cobligation to maka Advances
under the Agreement,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

) grant, bargain, sell and convey the Proparty to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in
the Propsrty subject to the terms of thie Mortgage. The Lender also has thass rights that the law gives to lenders who hold mortgages on real
property. | am giving Lander these rights to protect Lender from possible logses that might result if | fail to:
(A! Pay all amounts that | awe Lender under the Agresment, or other evidence of indebtednaess arising out of the Agreement ot Account;
{B) Pay, with intarest, any amounts that Lender spands under this Mortgage to protect the Property or Lender’s rights in the Property; and
(C] Kaap 8l of my other promises and agreements under this Mortgage and under the Agreament.
if | keep the promises and agreements Yeted in {A) through {C} above and Lendet’s obligation to make Advances under the Agreemant has
terminated, this Martgage and tha transfer of my rights in the Property will become void and will and. Thie Mortgage secures only the
promises and agreemants lieted in {A) through (C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if an Evant of Default {as defined below) cccurs, Lender may terminate the Account and require that | pay immaeadiately the entire amount then
remaining unpaid under the agesement and under this Mortgage. Lender may take these actions without making any further demand for
payment. Thia requirement will be calted "Immediate Payment In Full®,
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At the option of Lender, the occurrenca of any of the following events shall constitute an "Event of Default™:

{A} Failure by you to meat the repayment terms of tha Agreamaent;

{B} Fraud or material misrepreaentation by you in connection with the Account, application for the Account or any financial information
requested under Saction 15 of the Agreement; or

{C} Any action or fallure to act by you which adversaly affects Lender's security for the Account or any right of Lender in such gsecurity,
including, without limitation, the failure by you to maintein insurance on the Property as required by this Mortgage, or the voluntary or
involuntary sala or tranefer of all or part of the Property, Transfer of the Property caused by your death or condemnation shall
constitute Involuntary transfar under this Mortgags,

If | fail to maks Immediate Payment {n Full, Lender may ssll the Property at a public auction. Tha public suction will be held at the front or
main door of the courthouss in tha county where the Property is located, The Lender or ite personal represantative (the “auctioneer™) may sell
the Property in lote or parcels or ae ong unit as it seas fit at this public auction. The Property will ba scld to the highest bidder at the public
auction. The Lander may bid at the public suction, and if the Lender is the highest bidder, the Property wiill be purchased for credit against the
belancs due from Borrower.

Notice of the time, place and terme of sale will be given by publighing the notice with a description of the Proparty once a week for three (3)
guccesaive waekse in a newspaper publishad in the county ar counties in which the Property is located. The Lender or auctioneer shall have
the powar and authority ta convey by dead or other instrument all of my rights in the Property te the buyer {who may be the Lender] at the
public auction, and uege the money received to pay the following amounts:

(1) all expenses of the sale, including advertising and salling coste and attorney’s and suctioneer’s fees;

(2} all amounts that | owe Lender under the Agreement and under thie Mortgage; and

(3} any surplus, that amount ramaining after paying (1) and (2], will be paid to tha Borrowsr or as may ba raquired by law,
f the money received from the public sala does not pay all of tha expenses and amounts | owe Lender under the Agreement and thie
Mortgage, | will premptiy pay all amounts remaeining due after the sale, plus interest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is describad in (A) through (J) below:

{A) The property which {s located at 5025 KERRY DOWNS ROAD BIRMINGHAM, AL. 35242

ADDRESS
This property is in _ SHETLRY County in the State of _ALABAMA . It has the following lega! description:
SEE ATTACHED EXHIBIT “"AM
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L3
{if the property is a condominium, the following must be completed:] Thie property is part of a canﬁuminiurﬁ project knawn as %1
NA {called the "Condominium Project™). Thie property includes my unit and all of my u ,'
rights in the common elaments af the Condominium Project; E*:
(B} Al buildinge and other improvements that are located an the property described in paragraph (A) of thig gection; f
(C1 Al righta in other property that | have as owner of the property described in paragraph {A} of this saction. These rights ara known as P
»agasments, righte and appurtenancas attachad to the property”: ' f‘

(O} All rents or royalties from the property deacribed in paragtaphs (A) and {B) of this section; P :
{E} All mineral, oil and gas rights and profite, water rights and water stock that are part of the property described in paragraph (A) of this section; R
(F} Al rights that | have in thse land which lies in the etraets or roads in front of, or next to, the property described in paragraph {Al of this o

section;
(G) Al fixtures that are how or in the future will be on the property describad in paragraphs {A) and (B) of this secticn, and ail replacements of

and additions to those fixtures, excep! for thoee fixtures, replacements or additions that under the law ara “consumer goode” and that |
acquire more than twenty (20) daye after the date of the Agrasment;

T

(H} Al of the righte and property deecribed in paragraphs (A} through (F] of this esction that | acquire in the future. L
) All replacements of or additions to tha property described in paragraphs (B) through {F) and paragraph (H} of this section; and 2

(J) Al judgments, awards and sottlaments arlsing because the property descrined in paragraphs {A) through (I} of this section has been
condemned or damaged in whaole of in part (including procesds of insurance}; provided, however, that eny surn received by Lender will be

spplied to any amounts which 1 owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAQGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thet éxcept far the "exceptions” liated in the description of the Froperty: (A | jawfully own the Property; (B} | have tha right to If'
mortgage, grant and convey the Property to Lander, and (C) +here are no outstanding claims or charges against tha Property. '

| give a genaral wartanty of title to Lander. This means that | will be fully responsibte for any losses which Lander suffers because someane other S
than myself has some of the rights in the Property which | promise that have. | premise that | will defend my ownership of the Property against S
any c¢laims of such rights, i

{ promige and | agree with Lender ag foliows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendaer when dus: all amounts advanced under the Agreement; late charges and other chargae as stated in the Agreemant :
and any amounts expended by Lender under this Martgage. :

2, LENDER'S APPLICATION OF BORROWER’'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreemant and under Paragraph 1

abave in the following ordar and for the following purposes:
(A) First to pay finanoa charges then duse under the Agreement; and .y
{8 Next, to late and other charges, if any; and i
(C) Next, to Lander's costs and expenses, if any; and . i
(D} Next, to pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROFERTY

| will pay all taxes, assesamants, and any other charges and fines that may be imposad on the Property and that may be superior to this

Mortgage. | will also make payments due under my lsase if | am a tspant on the Property and { will pay ground rents (if any) due on the %
Proparty. | will do this by meking paymants, when they are due, directly to the personsa entitled to them. {n this Mortgage, the word "parsoh” -
feane any pergon, organization, governmental authornty, or other party.) Upen request, | will give Lender a receipt which shows that | have -
made thase payments.

Any cleim, demand or charge that is made against property because an obligation has not been $ulfilled is kxnown ag a "lien”. | will promptly pay
or aatiety all liens againat the Proparty that may be superior to this Mortgage. However, this Mortgage does not require me to satisfy a gUBeTiar
lian if: (@) | agree, in writing, to pay the obligation which gave rige to the superior lian and Lender approves the way in which | agree 10 pay that

obligation; or (b) I, in good faith, argue of defend against the superior lien in a lawsuit go thet, during the lawsuit, the superior lien may not e
anforced and no part of tha Property must ba given up.

Condominium Assessmants
if the Property includes a unit in a Condominium Project, } will promptly pay when they are due all assessménts imposed by the owners
ageociation or other organization that governs the Condominium Project. That aasocigtion or organization will be called the "Owners

Association”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[A) Genarally

| will obtein hazard insurance 1o cover all buildings and other Improvements that now are or in the future will be located on the Property. The
insurance muei cover lose ot damage caused by fire, hazards normally covered by "axtended coverage” hazard insurance policies, and other

hazarde for which Lender requires coverage. The insurance must be in the amounts and for the periods of time regquired by Lender. Lander may

not raquire me to obtain an amount of coverage that is more than tha value of all buildings and other improvements on the Property.

{ may choose the insurance company, but my choica is subject to Lendst’s approval. Lender may not rafuse to approve my choice unless the

refusal is regsonable. All of the ineurancs policias and renewais of those policies must include what is known ag a "standard morigagee clause”
to protect Lender. The form of all policiea and tha form of all ranewals must be acceptabie to Lendar. Lander will have the right to hald the d
policies and renewale.

| will pay the premiums onh the insurance policies by paying the insurance company directly when the premium payments ara gue. If Lender
raquires, | will promptly give Lender all recaipts of paid premiume and all renewal notices that | receive,

If thers is a lose or damage to the Property, 1 will promptly notify the insurance company and Lender. If |.do not promptly prove to the insurance
company that the lose or damage occurted, then Lender may do 80,

The amount paid by the ineurancé company is callad "proceeds”. The procesds will be usad to raduce the amount that | cwe to Lender undat
the Agresmeant and this Mortgage, unless Lander and | have agreed to use tha proceeds for repaira, restoration of otherwise,

The Lander hase the authority to asttle any claim for ineurance benefits and ta cellact the proceads. Lander then may use the proceeds o reduce
tha smount that | owe 1o Lender under the Agreement and undet this Martgage or to repair or restore the Property as Lender may eoe fit.

If any proceeds are ueed to raduce the amount that | owe 1o Lander under the Agreement, that use will not delay the due date or change the
amount of any of my monthly paymenta under the Agresment and this Mortgage. However, Lander and | may agree in writing to those delays
or changas,

If Lander acquires the Property by purchasa at foreclosure sala, all of my rights in the insurance policies will belong to Lepder. Also, all of my
righte in eny proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lander.
Howaver, Lander's righte in those proceede will not be greater than the amount that | cwe to Lender under the Agreement and under this

Maortgage.

(B) Agreements that Apply to Condominiums

tij If tha Proparty includes & unit in & Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominium Project. That policy will be called the "master policy". So long as the master policy remains in affact snd meeats the
requitamenta stated in this Paragraph 4: {ga) my abligation to obtatn and to kaep hazard jneurance on the Property is eatisfied; and (b} if there is a
confiict, congerning the use of proceads, betwean {1} the terms of thia Paragraph 4, and (2] the law ot the terms of the declaration, by-laws,
regulations or other documente creating ot governhing the Condaominium Project, then that \aw or the terms of thosa documents will govern the
use of procesds. | will promptly give Lendar notice if the master nolicy is interrupted or tarminated. During any time that the maeter policy is

not in effect, the tarms of (a) and (b of this subparagraph 4(B)(i} will not apply.

fiiy If the Property inoludes a unit in 8 Condominium Project, it is possible that proceeds will be paid to me instead of being used to rapair ofr to
rastora the Property. ) give Lender my righte to thase proceeds. All of the proceeds described in this subparagraph 4{B}{ii} will ba paid to
t ander and will ba used to reduce the amount that | owe to Lendar under the Agraement and under thiz Mortgage. If any of those ptoceeds
remain aftar the amount that | owe 10 Lender has bean paid in full, the remaining proceeds will be paid o me. The use of proceeds to reduce
the arnount that | owe 1o Lander will not be a prepayment that is subject to the preapayment charge provisions, if any, under the Agraement.
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B. BD:&DWEH'S OBLIGATICN TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A} Agrssments about Maintaining the Praperty and Keaping Promises in Lease
| wili kesp the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
detariorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my leaes.

{B) Agresmants that Apply to Condominiume
¥ the Property ia & unit in a Condominium Project, © will fulfill ali of my obligations under the declaration, by-laws, reguiations and other

documents that create or govern the Condeminium Project. Also, | will not divide the Property into emaller parts that may be owned
ssparately {(known as "partition or subdivision"). | will not consent to cartain actions unless | have first given Lendar notice and phtained T
Lendar's consent in writing. Those actioneg are: sy

(8} Ths abandonment or termination of the Condominium Project unless the abandonmant or termination is required by law;

(b} Any eignificant change to the declaration, by-laws or regulations of the Ownere Association, trust agraement, articles af incorporation,
ot other documente that creats or govern the Condominium Project, including, for example, a change in the percentage of ownsrehip
righte held by unit ownars in the Condeminium Project; and

(e} A dacision by the Owners Association to tarminate profsssionsl management and to begin self-management of the Condominium
project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A} | do not keep my promiess and agreements made in thia Mortgags, or (B} someona, including me, begins a lagal proceading that may
significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptey, in probate, for condemnation, or to anforce laws or
regulations), then Lender may do and pay for whatever ie necessary to protect the Property and Lender’s rights in the Property. Lender’s
actiona under thie Paragraph 8 may include, for axample, obtaining insurance on the Property, appearing in court, paying reaschable attorney’s
feas, and entaring on the Property to rmake repairs.

| will pay to Lendar any amounts, with interest at the same rate stated in the Agreement, which Lendar spends under this Paragraph 8. This
Mortgags wili protect Lander in cass | do not keep this promige ta pay thoss amounts, with interest. Interest on each amount will bagin on the
data that the amount ie spent by Lender. However, Lander and | may agree in writing to terms of payment that are differant from those in this
paragraph.

Although Lender may take acticn under thie Paragraph &, Lender does not have to do so.
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7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | solt or transfer all or part of the Property or any rights in the Property, Lender will require Immadiate Paymant in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thia Mortgage are binding upon me, upon my hairs and legal representatives in the avent of my death, and upon anyone o
who obtaine my rights in tha Property. |
Lender may allow a parson who tskes over my rights and abligations to delay or to change the amount of the monthly paymants of principal and

intarast dus under the Agrasment or under thia Mortgage. Even if Lender does this, however, that person and | will both etjll be fully abligated !
under the Agresment and under this Mortgage unless Lender specifically releases me in writing from my ebligations. Lender may allow those '
dalays or changee for a peron who takes over my rights and obligations, even if Lender ie requested not to do go. Lendar will not be raquired to v,
bring & lawsuit against euch a person for not fulfilling obligatione undar the Agreement or under this Mortgage, even if Leander ig requested to do :
BD.

9. CONTINUATION OF LENDER’S RIGHTS

Even If Lender does not exercise or enforce any right of Lander under the Agreemaent, this Mortgage or under the law, Lender will still have all of RS
those rights and may axercise and anforce them in the future. Even if Lender obtaine insurance, paye taxes, Of pays othar claims, charges or Ty
Hens against the Property, Lender will etill have the right to demand that | make Immediate Payment In Full of the amount that | owsa to Lender |
undar the Agresment and under this Mortgege,

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS
Each of Lander's rights undsr thie Mortgage is separate. Lender may exercise and enforce one of mare of thoses rights, as well as any of
Lendsr's other righta undar the law, one at a time or all at cnee, Al
If mora than ons pereon signe this Mortgage as Borrower, sach of us is fully obligated to keep all of Barrower’'s premises and cbligations I
contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage sgainst each of ue individually or against all of us togethaer,
This meane that any one of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. However, it one -
of ue does not sign the Agreement, then: (A) that person ls signing this Mortgage anly 10 give that paracn‘s rights in the Proparty to Lender f'
under the terme of thie Mortgage; and (B) that person is not personally obligated to make paymente or to act under the Agreemant of under thig e,
Mortgage. ' _
The captions and titles of thie Mortgege are for convenience only. They may not ba used to interpret or to defina the tarme of this Mortgage.

11. LAW THAT GOVERNS THIS MORTQAGE

The law that applies in the place that the Property is locatad will govern this Mortgage. The law of the State of Alabama will govern the
Agreement. If any term of thie Mortgage or of the Agreement conflicts with the taw, all other terms of this Mortgage and of the Agreemant will
6till remain in effect if they can be given effect without the conflicting term. This means that any terme of this Mortgage and of the Agreement
which canflict with the law can ba separated from the remaining terms, and the remaining terma will still be enforced.
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By signing this Mortgage | agree to all of the above.
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DARLENE RAUERWAS FLOOD ;

STATE OF ALABAMA

COUNTY OF Shelby )
), the undersigned authority , &8 notary Public in and for said County, in aaid State, heraby certify that
JAMES B. FLOCD, II AND WIFE DARLENE HAUERWAS FLOOD . wWhose namels) are
signed to the foregoing Inetrument, and whe AL8 known to ma, acknowledged baefora me on this day that, being
informad of ths contente of this inetrument, they axecuted the same voluntarily on the day the same bears date, l*
Given undar my hand and official eeal this < 5’ day of L% i /?9;/ : Eﬂ

RfSed

My commission axpires: /' {' '9‘5— /5"‘ Z ﬂ/ ﬁ%‘ N

Notary Public
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EXHIBIT "A* LEGAL DESCRIPTION

Lot 9, Block 4, of Kerry Downs, as recorded in Map Book 5,

ages 135 and 136 in the Office of the Judge of Probate of

helby County, Alabama; LESS AND EXCEPT that part of Lot
being more particularly described as follows: |

Begin at the NE corner of aaid Lot 8 and run Southerly along the
East lot line of said Lot 9, a distance of 113.59 feet; thence an
angle to the right of 95 degrees 15 minutes 11 seconds and run
Westerly along the South line of esaid Lot 9, a distance of 4.02
feet: thence an angle right of 84 degrees 44 minutes 49 geconds
and run Northerly and parallel to the East line of said Lot 9, &
distance of 113.22 feet to a point on the Southeriy right of way
line of Argyle Lane as recorded in Map Book 5, Pages 135 and

136: thence Easterly along said Southerly right of way line 4.0

feet to the point of beginning.
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