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KNOW ALL MEN BY THESE PRESENTS, That this indenture made and entered into by'
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and between Lloyd M. Denson, Jr. and Peggy C. -Densefi, individually and as

husband and wife, hereinafter called mortgagor, and/A1fa Financial Corporation,

P. O. Box 11000, Montgomery, Alabama 36198, hereinafter called mortgagee;

WITNESSETH:
THAT WHEREAS, said mortgagor is justly indebted to said mortgagee in the
-principal amount of Nineteen Thousand Four Hundred Sixty-Six and 07/100 DOLLARS
together with applicable interest thereon, which indebtedness, plﬁs interest is
evidenced by a negotiable promissory note of even date herewith, payable in 48
monthly payments of $491.37 each beginning August 2, 1994, and payable
thereafter on the same day of each and every month successive month thereafter
until the full principal balance due, together with applicable interest
thereon, calculated in accordance with the maximum lepal contract rate, shall

have been paid at maturity.

AND WHEREAS, said mortgagor desires and has agreed to secure the prompt payment

of said note according to the terms and stipulations therein contained.

NOW, THEREFORE, in consideration of the premises and of said indebtedness and
in order to secure the prompt payment of the same according to the terms and
stipulations contained in said note, the said mortgagor(s) Lloyd M Denson, Jr.
and Peggy C. Denson, individually and as husband and wife, hereby grant,
bargain sell and convey to and unto the said mortgagee the following described

property situate in Shelby County, Alabama, to-wit:

Thesa papers were prepared by:

Aliwn Fozior

for ALFA Financist Corporation

P. . Box 11080, Montgomery, Ala. 281910001
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Lot 10, Block 6, according to the Survey of Southwind, %&
Second Sector, as recorded in Map Book 6, page 106, in the é_{
Probate Office of Shelby County, Alabama. %
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TO HAVE AND TO HOLD, said real property with all and singular the tenements,
hereditaments and appurtenances thereto belonging or in any wise appertaining
unto the said mortgagee, its successors, heirs or assigns, in fee simple.
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Said mortgagor covenants that he is lawfully seized of said property in fee
simple and has a good right to convey the same as aforesaid, and warrants the
same to be free from all encumbrances and against any adverse claims.

THIS, HOWEVER, is a mortgage and subject to the following covenants, conditions :
and stipulations, to-wit: G

1. That so long as the indebtedness secured by this mortgage shall remain
outstanding and unpaid, in whele or in part, the mortgagor agrees to keep the
improvements on said property in as good condition as they are now, and not to
permit any waste thereof, and to pay and discharge as the same become due all
taxes or assessments or other charges that may be levied upon or accrue against
said property, and all other debts that may become liens or charges against said
property for improvements that may hereafter be made thereon and not permit any
lien to accrue or remain on said real property or on the improvements, or any part
thereof, which may take precedence over the lien of this mortgage.

2. The mortgagor herein agrees to cause the improvements on said real property
to be insured against loss by fire and windstorm for their full insurable value in
reliable insurance companies, satisfactory to the mortgagee, his successors Or
assigns, until the indebtedness hereby secured is fully paid, loss, if any, payable
to the mortgagee, its successors or assigns, as their interest may appear and said -
insurance policies shall be delivered to the mortgagee. o

3. In the event the mortgagor fails to insure said property as herein agreed or
to pay the taxes which may be assessed against the same, or any liens or claims
which may accrue thereon, the mortgagee or its successors or assigns, are hereby
authorized at their election to insure same and to pay the cost of such insurance,
and also to pay said taxes, liens and claims, or any part thereof, and the
mortgagor hereby agrees to refund on demand the sum or sums sc paid, with interest
thereon at the rate of ten per cent per annum, and this mortgage shall stand and be
security therefor.

These papers were prepared by:
Gilign Fosior ,, .
for ALEA Financial Corporation

- 2 - ®. 0. Box 11006, Montgomery, Ala. 381910004




‘ 4. That if the mortgagor shall well and truly pay and discharge the indebtedness

hereby secured as it shall become due and payable, which the mortgagor hereby i
agrees to do, and shall in all things do and perform all acts and agreements 5
according to the tenor and effect thereof as herein stipulated, then, in that o
event, this conveyance shall be and become null and void; otherwise it shall remain 28

in full force and effect.

5. But if the mortgagor shall fail to pay, or cause to be paid, the above
mentioned note as herein provided, or any installments thereof, including interest
installments, as the same shall respectively become due and payable according to
the terms thereof, or in the event the mortgagor shall fail to do or perform any
act or thing herein required or agreed to be done, said note and all interest
thereon accrued shall thereupon become due and in full payable and this shall be
mortgage subject to foreclosure, at the option of the mortgagee, or its successors
or assipgns; and in any such event the mortgagee or his assigned shall have the
right and are hereby authorized to enter upon and take possession of said property,
and, after or without taking such possession, to sell the same at public outcry for
cash, after giving ten (10) days’ notice of the time, place and terms of such sale,
together with a description of the property to be sold, by posting a written notice
at the Court House door of the county in which the mortgagor resides and the
property or a part thereof is located, but if the mortgagor does not reside in the
county where the property or a part thereof is located, then such notice must be
given in the county where the property or a material part thereof is located;
provided that if the amount secured by this mortgage is $500.00 or more said notice
of the sale of real estate included in this mortgage shall be given by publication
once a week for three successive weeks in some newspaper published in the county in
which such land or some portion thereof 1is situated. Said sale of real estate
shall be held at the Court House door of the county in which said notice is given.
At any such sale the mortgagee, its agents, sSuccCessors or assigns, shall be author-
ized and empowered to execute and deliver to the purchaser a deed for subject
property. |

6. The proceeds of said sale by the mortgagee, its successors or assigns, shall
apply, first to the expenses incurred hereunder, including a reasonable attorney’s
fee for the collection of said indebtedness and the foreclosure of this mortgage,
then to the payment of whatever sum or sums the mortgagee, his successors or
assigns, may have paid or become liable to pay in carrying out the terms and
stipulations of this mortgage, together with the interest thereon; and finally to
the payment and satisfaction of said principal and interest indebtedness, including
advances as herein provided, but interest to the date of sale only shall be
charged. The balance, if any, shall be turned over to the said mortgagor.

These papers were prepared DY:

Allen Fosier oo o
for ALFA Financial Gorpora
p.O. Box 11008, Montgomery, Ala. 381940004
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‘ 7. If is agreed that if this mortgage be foreclosed by suit in equity, a rea- ol
sonable attorney’'s fee shall, among other expense and costs, be first allowed and %ﬁ
paid out of the proceeds of the sale of said property. It is further agreed that o
in the event of a sale under the power contained herein, the mortgagee, his suc- Jo
cessors or assigns, may purchase said property at such sale. E'
8. Unless a contrary intention is indicated by the context, words used herein 5
in the masculine gender include the feminine and the neuter, and vice versa, and :
words in the singular shall include the plural, and vice versa, all for the %
purposes of proper interpretation. | ;
IN WITNESS WHEREOF, we the said Lloyd M. Denson, Jr. and Peggy C. Denson, o
individually and as husband and wife have here unto subscribed our names on the -
21st day of July, 1994, i

Witness:

A A N RV (SE&])
Pegg¥ L£L L Penson
- — ~ (Seal)
— _ ~ (Seal)
red by

Thess Ropers Wers nrea

Allen Fagiar '
E *d 210N

for ALFA Financial Gormpor

P.O. Hox 11080, kionigomery, m 33191-11!&01
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This mortgage is second and subordinate to that certain mortgage in favor 5
of TrustMark MNational of Jackson, MWississippi,, securing a note in the 5%
original principal sum of $71,000.00 which mortgagors agree to faithfully
and timely pay and perform. In the event mortgagors shall fail or refuse
to faithfully and timely perform said mortgage obligations and pay said
note and each installment thereof when due, mortgagee 1s hereby authorized 4
to perform and pay the same and any sums so paid shall be and constitute a L
part of the debt secured hereby and mortgagee may proceed without notice, |
to declare the entire debt secured due and payable at once and proceed to
foreclose immediately in the manner here-in-below set forth.

These papers were prepared by:
Altern Foster

for ALFA Financial Gorporation
P.O. Box 11008, Montgomery, Ala. 38494004
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STATE OF ALABANA

I, Ké’:‘ﬁ?‘iﬂé‘;?é/i S. /%ﬂ'ﬂfl,bx , & Notary
Public in and for said Coun nd said state, hereby certify
that Lo M-Dﬁm_ﬁ-wﬂz *Z’y' (, Penrsca, , whose names
are signetl to the foregoing céﬁ%ﬁyamce, and wito are known to me
acknowledge before me on this day that, being informed of the

contents of this conveyance, they executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal, this 2! day of
Qyzb-x!\_/ , 19 c? .

Notary Public
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